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— On page 732 will be found the detailed returns, by States, 
| ofthe National banks, under the Comptroller’s call of October 
_ 4, kindly furnished us by Mr. Trenholm. Previous returns 
were published—those for August 1 in the CHRONICLE of Octo- 
ber 15, page 507; those for May 18 in the issue of July 2, on 


page 18, 
CLEARING HOUSE RETURNS. 


The returns of exchanges now under review embrace only 
_ five business days, the Thanksgiving holiday having occurred 
| Thursday, the 24th inst. In consequence of this and also 
the further fact that Stock Exchange dealings at New York 
fell of largely, a considerable decrease from the previous full 
week is recorded. The decline is participated in at all point, 
some extent, but at New York alone the loss is over one 
hundred and eighty-seven millions of dollars, and at Boston 
twenty-two millions. 

During the corresponding period of 1886 the exchanges at 
New York, notwithstanding the loss of one day’s business | 
éthibited only a comparatively small falling off, as speculative 
Operations were large. In other sections also the decline was 
kes decided than in the current year. The contrast with a 
year ago is therefore less favorable than during previous late 
weeks, The decrease at New York reaches 17°9 per cent, but 
tutside of this city a gain of 5:2 per cent is exhibited. Alto- 
| Sether seven cities fall behind last year in volume of clearings, 
but at quite a number of points in the West and South the 
| Petcentages of excess are quite important, notably Denver 
| 83, Wichita 37-3, Columbus 35:2, Peoria 343, Omaha 31 6, 
4 Louisville 28° 6, St. Joseph 27°6, Minneapolis 23-4 and Chicago 
| 41'S per cent. 
| Transactions on the New York Stock Exchange cover 1,342,- 
_ #8 shares for the week, against 2,680,496 shares for the simi- 
"lar period of 1886, The market value of these sales has been 
4 Respectively 71,252,000 and 122,620,000, and, after deducting 
§ two-and-a-half times these values from the New York totals, 
_ fhe exchanges arising through other business exhibit a de- 
_ ease this year of only seven one-hundredths of one per cent. 
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Week Ending Nov. 26. Week End'g Nov. 19 
1887. | 1886. P. Cent. 1887. P. Cent. 
t t t 
mew York..... easvensiaiin 590,084,194) 718,786,296) —17°9!| 777,v25,374 +3°6 
ales of — 
BEOERB.ccccocees shares. (1,342.483)| (2,680,496)) rr (2,437, 504900) ere 
SUEED doce ccdee bales. (576,400 (376,300 71 
(Grain.......- bushels. 75,387,050 vt $6,000) | ( ane 3) ny 4 497 (Fieay 
(Pe Diseccvees bbis.)| (10,546,000)) (41,417,00U)| (—74°S)} (23 ‘458,000 —76° 
DT cease, eauaseoeens 76,338,051 85,526,424) —10°7 98,501,877 +S8°3 
Providence.... ....-see0. 4,513,900 4,416.40 +90 5.571 ,000 —13 
nae seocgeeesnese 1,441,404 1,4*0,246 —2°t 1,749,895 +41 
New Haven.............. 54,301 042.8''4 +11 1,241,832 +0°7 
POPt lam eces coccccccesece [6,054 1,042,174; —12°0 1,115,976 +e 
Worcester.......66 ceeees $28,835 851.227 —2'6 1,124,140} +21°3 
Svringfleld.............. 930,025 776,176) +10'S 1'048'617| 13°0 
Dis shese sesebesouss 508,302 453, +10°8 7,104 x4 
Total New England...| 56,730,862; 95,404,134 —O2} 111,215,441 +81 
F ee gen dapaeaneaiii 60,491,188; 53,926,972) +122 70,508,950 +41 
on ee ene. an 0,468,825 9,387 ,402 +vU'9 12,113,162) +25°4 
Balin 8 beoebesecocecses 10,087 ,754 11,433,270; —Ill°s 13,706,717 —233 
Total Middile........... 80,047,717 74,747,644 +71 96,328,838) +68 
Da, ccadnegeseanes 56,621,239 46,620,776) +21°5 70.7U2.998| +385°4 
Cincinnati........ ....... ,0U8,950 0,711,550} —15°9} 11,575,050 +0°6 
Milwaukee.............. 692,644 4,040, 19€ 161 4,060,915 14°9 
in: Jecneusen eine 3,4¥1,448 939, 6: lave 4,464,525 162 
Indianapolis............. 1,799,739 518,¥% 18°5 2,775,856 2 
Cleveland.... .... ....-.- 3,013,290 2,878,455 +4°7 3,500,405 ys 
Snsce cccccooceese 2,158,771 1,546,716 35°2 2,536,330 0 
i eencin © annati 1,157,381 $61,718 34°3 1,376,404 87°2 
tins seats hanialins 2,911,783, 2,213,220! +31°6) $3,290,370 +41 
Minneapolis.... ......... 4,273, 3,463,533 23°4 5,484,887 1238 
ed ditndnenie eintia 1,996,024 1,346,498; +40°3 2,251,430} +26°7 
Re 4,045,305 3,718,430 +88 4,687,737, +185 
Grand Rapids.... ....... 514,420 418,840 +14°6 637,797 +275 
ichita. s@eeeeee Ce eeeeeee 560, 408,547 +3873 q 143,147 +1334 
i ciesann aenutinninie ZitSB,251; ccc cecee| sev we $,.653,110|} ..... ‘ 
EE Seccce Socccccccees /  Brrrrrrry mer rr re 268,776) ce see e 
Total Western........ 06,246,111 82,765,076; +162) 119,367,741' +273 
i Rs. cureeccosen 14,683,299) 13,949, 840' +5°3) 17,460,230; +75 
St. Joseph.. 1,4.0,500 1,113,!73) +27°6 1,536,311 +103 
New Orleans. eee ee 11,944,661 10, 123. 437 +18°0 14,471,753 +327 
LOUISVINIG. coccccccccccecs 946,27 7 +2n°6 5,812,713) +369 
Kansas City.............. 6.821.519 6. 170, o* +106 8,409,074 35°23 
Din. sesncccoosecs 2.318,759 2,263,175 2°5 3.044, 16°5 
Galv@rton......cceccscecs 1,913,7: 863, 156 27 2,801,749| +473 
Ptitedas ansaccues 1,268, 6 197 +59 1,369,231 —6'1 
Total Southern 45,317,714 0508173 +118) 85,005,112) +223 
San Francisco........... 12,936,160; 11,979,209 +80 18,215,404 +88 
. |) ee 911,362,758 1,024,298,532; —11'0)1,178,057,910; = +7°2 
Outside New York..... $21,278 ea es 05,512,236 +6°z| 400,132,536, +143 





* Not included in totals. 


have been received, 


cent. 


week of last year. 


seven cities exhibits a loss of 17°8 per cent. 
the full week ended Dec. 3, based on these telegraphic figures, 
points to a decrease from the week of 1886 of about 14°4 per 
Messrs. R. G. Dun & Co. report the number of failures 
for the week ended to-night as 244 (215 in the United States 
and 29 in Canada), against 207 last week and 242 for the same 


Our usual telegraphic returns of exchanges for the five days 
and they record a considerable gain 
above the five days of the previous week. In comparison 
with the similar period of last year, the aggregate for the 


The estimate for 





Week Ending Dec. 3. 
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| Week End’g Nov. 26, 

Returns by Telegraph. 
1887. 1886. P. Cent. 1887. P. Cent. 

| t t 

Now York... .....--seeee- 508,483,273] 762,901,087} —22°2) 469,108,637; —208 
Sales of Stock (shares)... | (1,434,770)| (3,372,889)) (—57°5); (1,043,493); (—53°0) 
Gc ccnes c0es. ccveces- | 71,487,158) 78,720,863) —9"2; 61,162,374, —168 
Philadelphia............. | 64,466,465) 65,172,807) —1'l| 45,939,339, +90 
Baltimore... ....e-eeeee: | 10,418,62- 11,812,412) —I11S 8,232,666 —6°3 
CHICAZO. ....6 ceececeseees 54,443,000) 53,465,000 +15; 46,000,000} +227 
St. LOWIS..... ..ceeeeeeee- 14,448,467; 13,943,590 +36; 11,865,340) +84 
New Orleans............ 9,955,681 9,364,124 +63 8,442,324 —35'5 
Total. 5 days......... 818.702.666| 995,580,183) —178!/ 653,801,180! -—153 
Estimated 1 day.......' 170,162,463; 157,866,076 —95| 167,002,457; —l1°0 
Total full week..... “988, 305, 129 1,183,446,259, —164} 820,803,647; —12°7 
Balance Country*.......; 115,467,182) 106,701,130 +82; 90,287,015 +82 
Total week.all.. .... 104 272.311/',200.147,859' —144} 911.970.8485] —11'0 





* For the fu week, based onStast week’s returns. 
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THE FINANCIAL SITUATION. 


The tendency of the money market is still towards 
higher rates, though the week’s changes have been slight 
For bankers’ balances the range has been 7 and 2 per 
cent, with probably 5 to 54 percent the average. Banks 
are demanding 6 per cent for the money they put out on 
call. Time loans are quoted at 5 to 6 per cent for 60 
days to 4 months according to the collateral, but there 
are very few transactions and none except by insurance 
and trust companies in this and other cities, and those 
are chiefly renewals. Tne idea prevails that for the 
remainder of the year the chances are that the market will 
work closely, and hence the practice of making new time 
engagements is for the moment out of favor. Besides, so 
far as the banks are concerned, they find easy employment 
for ali their surplus funds at the full legal rate among 
their customers. Tere does not seem to be at present 
much idle money at any of the leading cities. Chicago, 
St. Louis, New Orleans, Boston and Canada are all ip 
need and drawing on this centre. Last week we noted 
quite important shipments to the latter point, and fur- 
ther investigation since then has brought out the fact that 
on one day of that week $700,000 was sent to Cauada by 
different banks, and other amounts were sent the two fol 
lowing days; the drain in that direction has also continued 
this week, but not nearly to the extent reported to us a 
week ago. By the returns made by the banks yesterday 
a very considerable inflow is disclosed, having come from 
near-by aid eastern and middle s: ctions. | 

The cable reports higher rates for discounts of 60 days 
to 3 months bank bilis in London, the latest quotations 
being 3!@31} per cent. At Paris the open market rate is 
23 against 2} per cent, the highest of the week, and at 
Berlin it is 2@2! per cent. Tue latter is an important de- 
cline, due in part to the change in tie internal political 
si‘uation of Germany, and in part also to the accumulation 
of money bythe Bank of Germany. The advaice in Lon. 
don simply reflects the ne:vousness felt there over the 
small supp'y of bullion iu the Bank of England and the 
possibility of further withdrawals for Gerroany, for New 
York, and in case of trouble at Paris for that sentre also 
It is to be said, however, that the stock in the Bank is 
about what it was a year ago, and in fact about the same 


also as in 1885; but the difference is that last 
year and the year’ before Great Britain had 
up to this date received a considerably larger new 


supply, as for instance from Australia, whereas for the 
eleven months of this year all it has had from that point 
is £285,091 net; consequently the Bank is keeping its 
stock good by drawing on interior sources. Tnus, for 
instance, this week the Dauk of England is repoitead to 
have gained £77,000, but a private cable to us states that 
this has been effected only by arrivals from the interior of 
Great Britain of £187,000, there having been exported 
(wholly to the Caps) £110,000. Should there be any 
renews! of the movement of gold from London to New 
York the official rate would probably go up. It is, how- 
ever, so late in the season that the prospect of our drawing 
on that centre «gain to any considerable extent is daily 
and maferially diminishing. 


o 





Our toreign excvange market has remained without 


any substantial alteration during the week; there has been | 


no change whatever in the rates, but there hag been a | 


downward tendency. Tais condition is said to be due to | 
free offerings of bankers’ bills, and in the absence of | 


Were agaiust the Northera Pacific loan referred to last | 
week. Arbitrage houses have a'so supplied some 


—— 


exchange. So far as commercia bills are con. 
cerned, they are just mow in small supply 
there having been the last two weeks gq 


check in the exports of cotton, while as to breadstuffg 
the outward movement has for some time b2en restricted 
by the speculation in progress. Tae opinion prevails 
among bankers that rates for exchange should advance 
later in the month. That would be natural, as our imports 
are large and our exports generally bezin to decline with 
January, while a very considerable amount of money must 
fall due from us to Europe for interest and dividends with 
the first of the new year. There was an arrival of $400. 
000 gold from Havre on Saturday last; it was not the 
result of an.exchange operation, as we explained two 
weeks ago when we announced the shipment. 

The approaching session oi Congress, because of the 
many pressing questions awaiting its action, is daily 
becoming a more engrossing subject of discussion. Thi 
is not surprising in view of the trouble business iaterestg 
have encountered in consequence of the futile efforts of 
the last Congress to cut down the revenus, and the 
greater trouble which would likely follow another pro- 
longed session with a like ending. Suill, we cannot feel 
that there is the least danger of any such eading. Tax 
reduction and surplus disbursement are work of so great 
necessity that a way to attain those objects will be found. 
All must see nowthe wisdom of not calliug an extra 
session; the day of meeting has been delayed unt’! every 
manin the Uuited States not only uuderstands thata 
decrease of revenue is imperative, but feels that its. 
omission would be extremely harmful to all enterprise. 
This wide-awake condition of the 
relief needed. 


= 
vv)? mritr 
jv Aity 
x 15 


will secure the 


me. 


We notice it is generally stated by the daily press that 
the administration will not propose a reduction of revanue 
in excess of 75 millions of doliars, leaving the remaining 
45 millions of surplus to satisfy the sinking fand require- 


7 


ments. In other words unless there is some kiad of a 
measure perfected for refunding the debt which shall give 


the Government the optioa of paying each year a certain 
portion of its bonds, purchases in the open market of these 
securities will have to be made in that amount. We see 
no other alternative, as if is not likely tuat the sinking 
fund provisions will be repealed ; they are a pledge given 
at the inception o*, and which foilows the debt. To be 
sure we have in past years reduced these obligations 
largely in excess of the requirement of this fund, 
but no one claims that the letter of the law is 
satisfied by that act. Tne statute (approvei February 
25, 1862.) made a perpetual appropriation of the 
cusioms to the extent of one per cent of ihe entire debt 
and of the interest on all bonds ia the staking fund to 
the purchase or payment of that debt “ to bo made within 
each fiscal year after the first day of July, 1862.” Under 
these circumstances and with the need so urzent for ac- 
quiring the right to redeem these obl vations, is it not 


; 


wise to use so much as may ba necessary of our surplus 


accumulations in inducing the ho! lers of oar undus bonds 
to grant the Government a payment op ion. Further- 
more, if we are to continue to have a Burpius of very 


nearly 50 millions, should there not be some permanent 
iollar f it, 
We certainly 


for @ 


id, every 


by our banks and not in the Sab Treasury. 


arrangement made for its being hx 


nation 
piling up Treasury 
resent arrange- 


have had enongh experience to satisfy 


long time to come, of the harmfualness of 


’ —— bd iN ar: - > > su me a ryy 
accumulatiousia Government vaults. Tue; 


statemenis to the contrary, it 13 assumed that the drafts im nt of depositary Danks cannot be permanent, especially 


if the outstauding public debt is to be thus coastaatly 


lessened. A point will be reached at which no more 


mm 6hOCUwKttll eeee*® 8 
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ponds can be obtained. Besides, if continued at a time 
when the Treasury sinking fund requirements were being 
satisfied, the Government would be bidding against itself 
—making a demand for the bonds as a basis for deposits 
when its other demand for purchase was being enforced. 

We have received an advanced copy of the report of 
President Alexander of the Central Railroad & Banking 
Company of Georgia, and give it in full in our depart. 
ment of railro:d intelligence. We regret that it has been 
received so late as to make a detailed analysis impossible. 
Only a glance at it, however, suffices to show that 
the expectations entertained with regard to the adminis. 
tration of General Alexander have not been 
disappointed. Not since 1882, when General 
Alexander for a brief period occupied the office of 
President, have we had such aclear and detailed account of 
the affairs of the property. The Georgia Central is a very 
important system, enjoying a high state of prosperity, so 
that its operations and doings are interesting even to those 
having no investment in the property. The present re. 
port furnishes just the information any inquirer would 
need. It gives a complete account of the system—its 
mileage, debt, charges and capitalization. First, there is 
a description of what is called the system proper, compris- 
ing the lines owned (1,405 miles), with the terms of such own: 
ership, and the stock, debt, and charges of each individua 
jine. This 1s followed by a statement showing the interests 
and investments in 1,252 miles of auxiliary road, with an out- 
line of the stock and debt and the proportion held by the 
Central in each case. Then there are comments and re. 
ferences to various other matters of interest, such as debt 
maturing at an early date and which can be refunded when 
due at lower rates of interest, the reasons for the issue of 
the $5,00v,000 collateral loan, the position of the banking 
department, the capitalization of the system per mile, and 
finally a summary of the results of operations for the late 
fiscal year ended August 31. With reference to the capi- 
talization, Gen. Alexander finds that the amount of bonds 
js practicaliy only $15,161 per mile and the stock (only 74 
millions altogether) $5,324 per mile, making together 
$20,485—a very low figure indeed. As regards the late 
year’s earnings, the company, after paying charges, 8 per 
cent divideads, and $115,000 in sinking funds, had remain. 
ing a balance of $158,075. All of which shows not only 
that the property is being wisely managed, but that it is 
in @ prosperous condition. 

As regards the course of railroad earnings, the point of 
most interest stillis the fact that in a great number of 
cases the exhibit as to net does not fulfill the expecta- 
tions the gross returns encourage. In fact this feature 
is daily becoming more pronounced, the monthly reports of 
het now coming in showing an unusual proportion of 
toads with lower totals than a year ago. In the gross 
there has been n6é change, the tendency being still towards 
larger figures, only in a more marked way than before. 
As illustrations we may refer to our summary 
for the third week of November, given on another page. 
This embraces 73 roads, and shows a gain of 184 per cent 
over the same week last year, though it is to be remem- 
bered that the latter was not a particularly good week on 
earnings, the aggregate on 66 roads then recording a 
slight decrease. The return of the Chicago St. Paul 
Minneapolis & Omaha for the month of October, issued 
this week, may also be cited as evidence of the generally 
good character of the reports of gross. That road has 


added $123,420, or nearly 19 per cent, to its total 
of last year. In October, 1886, there had been a decrease, 
but it amounted to only $47,234, and the aggregate now 
the largest ever reached in that month, 


ls decided ly 





In the case of the net the latest exhibits also cover 
October, and according to the statements given in 
our earnings department, it will be seen that 28 roads 
have reported for that period the present week. Of these 
twelve show diminished net. The decreases cover a great 
variety of roads too, so it cannot be said that the unfa. 
vorable showing is confined to any one class or section. 
Of course at the same time we have some very good 
returns, among which may be mentioned the Reading, 
the Union Pacific, the Ohio & Mississippi, the Norfolk & 
Western, the Grand Rapids & Indiana, the Buffalo 
New York & Philadelphia, the Allegheny Valley and the 
Chicago St. Louis & Pittsburg, but these hardly attract so 
much attention as the other class. We have thought it 
would be interesting to analyze the results on all the 
roads that have thus far reported for October (including 
those previously received, as well as those coming in this 
week), and find that out of 36 roads there are 22 that 
show larger net than in 1886, and 14 that show smaller 
net. Of those of the latter kind 9 owe their decreases 
entirely to heavier expenses, which is satisfactory at least 
as showing that the volume of traffic keeps up remark- 
ably well. It should be said that heavier expenses have 
been an unfavorable factor, too, in the case of a number 
of roads reporting increased net—the increase being by 
reason of that circumstance quite small. 

The stock market this week has been dull and irregular, 
with the tendency most of the time towards lower prices. 
The events of the week have been favorable rather than 
otherwise. Tne Chicago Burlington & Quincy has for the 
time being postponed its reduction in Illinois rates, and 
the Chicago Milwaukee & St. Paul in turn has deferred 
reducing rates to Missouri River points. But the reaching 
of an agreement on Trans-Continental business by the 
Pacific roads, is a matter of more importance still. 
The agreement embraces both the Canadian Pacific 
and the Pacific Mail Steamship Company. The former 
is brought into the association by being allowed a differ- 
ential in its favor on traffic to San Francisco, while the 
Pacific Mail has been promised a certain amount of busi- 
ness per month. As a result both passenger and freight 
rates are to be advanced. The Chicago % Northwestern 
declared its usual dividends, and unofficial statements rep- 
resent that the showing for the first five months of the fiscal 
year is exceptionally favorable, and, as a result, the stock 
has improved. The Delaware & Hudson did not make any 
increase in the rate of distribution, but the Denver & Rio 
Grande declared another 24 per cent dividend on its pre- 
ferred stock, though half of this is to be paid in scrip. 
The Erie report for the year ended September 30 was 
issued this week, and is quitéa satisfactory document. 
These favoring influences seem to have had an effect on 
the market the last few days, both tone and prices having 
improved somewhat. Net earnings are not altogether up 
to expectations, as pointed out above. The return flow of 
money to this centre is larger than for some time past, 
though onthe other hand some heavy shipments out of 
New York are still being made. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 








Week ending December 2, 1887, | Received by | Shipped by Net Interior 
N.Y. Banks.|N. Y. Banks.| Movement. 
ORT ORE 050 cnseses vecovesecscecesese | $1,303,000 | $1,912,000 |[Loss.. $104,000 
GOINd.....ccccccccccccccccerescesecccsoes = 430,000 {Loss.. 430,000 
Total gold and legal tenders.. sal $1,8u8,000 $2,342,000 |Loss.. $554,000 














Tne above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and from 
the interior and to Canada. In addition to that movement 
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the banks have gained $400,000 through the operations of 
the Sub-Treasury and by gold imports. Adding that item 
to the above, we have the following, which should indicate 
the total loss to the New York Clearing House banks of 
currency and gold for the week covered by the bank state- 
ment to be issued to-day.” It is always to be remembered, 
however, that the bank statement is a statement of averages 
for the week, whereas the figures below should reflect the 
actual change in the condition of the banks as bet ween 
Friday of last week and Friday of this week. 




















| . . 
Deeember 2, 1887. | Into Banks. |\Outo Banks.| Net Change in 
meres _— | ' | Bank Holdings. 
Banks’ Interior Movement, asabove! $1,303,000 | 2,342,000 |Loss.. $534,000 
Sub-Treasury operations............ 7,400,000 7,000,900 |Gain.. 400,000 
Total gold und legal tenders ...' $9,208,000 | $9,342,000 |Loss.. $134,000 





The Bank of England gained £77,000 bulloa during 
the week. This represents £187,000 drawn fron the in 
terior and £110,000 shipped abroad. The Bank of France 
lost 3,225,000 francs gold and gained 675,000 francs silver. 
The following shows the amount of bullion in the prin- 
cipal European banks this week and at the correspoad- 
ing date last year. 














December 1, 1887. December 2, 1886. 
Banks of ms 
Gold. | Silver. Total. Gold. Silver. ; Total. 
- Poe £ £ £ | £ 
Bingland.. ....} 20,852,182) ..... .... 20,352,182} 20,003,041) .......... 20,002,941 
Vrance.. .... 45,366,237 |47,783,571) 93,154,908) 51,841,136 45,697,253 97,538,389 
Germany* ....| 20,264,550/17,970,450, 38,235,000; 17,024,470 15,894,930) $3,819,400 
Aust.-Hung'’y; 7,481,000/14,5¥6,000) 22,077,000; 6,697,000 13,384,000) 20,581,000 
Netherlands..! 4,046,000! 8,106,000; 12,152,000, 6,107,000) 8,061,000) 14,168,000 


Nat.Beigium*| 2,542,000) 1,271,000, 3,813,000) 2,742,000) 1,371,000' 4,113,000 
National Italy| 6,983,000 1,118,000 8,101,000} 7,419,000} 942,000) 8,361,000 
Tot. this week! 107,034,969! 90,850,021 | 197,884,990! 112,733,547/85,850, 153 193,533, 730 
Pot.prev.w’k. '107,088,113 0,824,188) 197,912,251 /113,512,509185,634,127/ 199,146,636 

The Assay Ollice paid $243,818 througo tus Suo. 
Treasury during the week for domestic and $537,423 fur 
foreign bullion, and the Assistant Treasurer received the 


following trom the Custom House. 





























Consisting of— 
Date. | Duties. | 7 























Gold U.S. | Gold ‘Silver Cer- 
" {| Notes. | Certific’s. titicales. 

Nov.25.| $426,504 02! $4,000' $45,000! $330,000' $46,000 
« 26. 341,876 84) 1,500, ~ 42,000) 260,000; 37,000 
“ 28. 475,136 92 8,000 51,000 352,000)" 59,000 
“ 29. 613,936 72! 6,000 63,000; 499,000 45,009 
“ 30. 459,602 31! 6,000' 61,000) 337,000 50,000 
Dec. 1. 250,762 57| 7,000 34,000} 170,000] 37,000 
Total.. | $2,567,819 38 $32,500 $296,000] $1,948,000] $274,000 











Included in the above payments were $18,500 10 silver 
goin, chiefly standard dollars. 








UHANGES IN THE NATIONAL BANKING 
SYSTEM. 

The Comptroller of the Currency has this week pub. 
lished portions of his annual report. Another week will 
probably give us the report in full, and then the country 
will be able to see what a wide place our national banking 
system is at present filling. Most people may think that 
they already know whatever is to be known on this sub- 
ect; yet we venture to say that unless they are in some 
manner a part of that organization, or for other reasons 
have closely foliowed its later history, they have but an 
imperfect idea of the more recent changes and develop- 
ment. In fact, we find the error prevails quite extensively 
that the system was what may be called finished some 
years since ; that it had no vitality outside of its currency 
privileges, and with the loss of these it is gradually goiog 
into decay. 

The latest call for a report from the banks was made 
by Mr. Trenholm on the 5th of October. Last week 
he sent us copies of the returns, from which we 
have prepared our usual summary, and give it on a 
subsequent page to-day. But standing alone, its results 








are quite meaningless to the general reader. ~ T) 
interpret them, we must have previous comparative totals 
though the first result given in the table is by reason of itg 
size made so conspicuous as probably to excite inquiry, 
We refer to the number of banks now included in the 
national system. The present return shows, as will be seen 
by reference to it on page 732, that on the 5th of October 
the organizations under the law had reached 3,049 separ. 
ate institutions; and we notice in the extract made public 
from Mr. Trenholm’s report to Congress that he states the 
number on November | had further increased to 3,061~— 
indicating not only that this banking act supplies a 
pressing need. but also how deeply rooted into tha busi- 
ness habits of tlie country the idea aud method the 
law embodies have become. With cur three million 
square iniles of terri‘ory, covere? by a network of rail. 
roads pusuing into every nook and corner of the 
land, we require 4 mechanism whi2h wil evolva 4 
corresponding network of banks, for ths latter are ag 
essential as the former ; the oaais ofteu callel the arms 
of commerce, but the other represents as trx'y the 
hands of commerce. The domestic exchanges of no other 
nation have such broad conditions to meet, so it is diffizult 
to make any comparison with our facile, compacs and safe 
contrivance. Toe joint stock binks of Great Britain, 
thongh very unlike in many particulars, have the most 
polu.s ol rose.adlance. We fiaod in the Loudon Keonomist 
of O tober 22 the latest returns of those organ’zstions 
ior tue whole United Kingdom. There seem to he only 
136 paren* banks, but 3,075 branches. The system, in 
brief, may be stated as follows. We appand lie figures 
for the United States. 


Joint Stock Banks of ,. Number 








Number , Capital Lia- | Oapital Paid 





























(Oct. 22, 1887.) | Banks. | Braneh’s' bility, | Up. 
England aud Wales., 115 | 1,689 | £132,063,681! 253,505,094 
Isle of Man.......... 2 | 9 263,096 66,904 
eR A Vondeudee 10 | 953 19,833,000, 9,052,000 
Te y | 424 17,462,993) 6,911,238 
_Tot.Uni’'dKingd’m 136 | 3,075 | 2£169,622,770; 269,535,236 



































National Bunks in | number.| Braneh’s| Capital Lia- | Oapital Paid 
(Oct. 5, 1887.) bility, | Up. 

Eastern States...... a . .  . | $164,797,660 
Middle States........ 779 seeeee| = 5. & | 183,458,565 
Southern States..... 358 re-oee) BESE 53,023,350 
Western States......| 1,129 | ..... i ag sé 155,416,340 
Territories, &¢...... 217 eo 21,766,850 

Tot. United States.| 3,049 | None. | $1,156,925,530, $578,462,765 





The above, for the United Kingdom, does not include 
the coJonial and foreign joint stock banks with London 
offices. or the private banks; we omit those, as we simply 
intended a comparison with our national system, waich 
of course doses not include State or private banks, or 
foreign organizations represented in New York. Accord- 
lng tu our understanding tie brauc ies iacluded above are 
all within the United Kingdom ; for many parposes Laey 
perform the functions of banks under our system, but 
would not by any means meet requirements here. 

We may learn something with regard to the wants 
of the United States and the method by which the 
system has been adapted to those wants, by a word 
or two ot history. Looking at past records it will 
be seen that tne first thousand organizations was recorded 
in the summer of 1865, the total number of banks 
existing April 3, 1865, being reported at 907, while 
at the next report on July 3 the number was 1,294. 
But the second thousand was not reached until October, 
1874, the return vf Ostober 24 of that year reporting 
2,004. From that date the progress was very slow, it 
appearing almost as if the limit had been touched, the 
number fluctuating within a narrow eompass and only 
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sttaining 2,094 on March 11, 1881, about 64 years after 
the two thousand point had been passed; besides, in the 
game period, or rather from 1876 to 1881, the total capital 
decreased 40 million dollars, which in connection with 
the loss in expansiveness noted, was certainly pretty strong 
proof that the system unless doctored was doomed. 

And so it was—the higher price for Government bonds 
being the cause. It is generally known that the rapid 
early growth was mainly due to the profit there was in 
circulation. This continued large duriag the early years. 
The 10-40s did not get permanently above par until 1868, 
and until 1873 seldom rose to 110, being for a good por. 
tion of each year several points below. But with the 
improvement of Government credit, the payment of the 
ponds and the refunding movements, interest was 
reduced and prices advanced until the circulation feature 
of the banks became of very little account. Then came the 
long period we have mentioned during which the formativn 
of national banks made very little progress, not even being 
affected to any considerable extent by the almost unex- 
smpled revival of business in 1879 and in 1881. The 
whole situation, however, was changed by a very simple 
measure. In 1882 an amendment to the general statute 
was passed, going into effect on the 12:h of July, accord- 
wg to which banks already or thereafier organized, with 
$150,000 capital or less, were only required to keep on 
deposit with the Treasurer of the United States bonds to 
one-fourth of their capital stock. The law as it origin- 
ally stood compelled every bank, large and small, before 
itcould start business, to have bonds so deposited in the 
amount of one-third of its capital stock, and in no case 
less than thirty thousand dollars. In 1874 the former 
part of this provision was changed so that fifty thousand 
dollars became the highest limit, but thirty thousaud dol 
lars stili remained as before the lowest limit. ‘T'nis had 
become very onerous under the advance in the prices of Gov- 
ernment securities; so long as there was profit in circula 
tion it was all right, but when that had lapsed the load 
was Simply dead weight with nothing to heip iit it. Small 
banks, especially those of fifty thousand dollars and there- 
abouts, were shut out entirely, the thirty thousand dollars 
of bonds, the minimum requirement, making the invest- 
ment from them threo fifths of their capital without 
counting the premium on the bonds, 

But, as stated, in 1882 the law was chanyed in 
& very material particular, so that for instance a 
fifty thousand dollar bank could be organized on $12,. 
500 of bonds deposited instead of as previously on 
$30,000. And thereupon began the rapid growth which 
has added nearly a thousand ne¢ to the numoer of organ. 
izations in about six years, against less than a hundred 
net in the previous six and a half years. ‘To indicate these 
facts we give below a brief statement made up from the 
Comptroller’s reports of previous years, adding to it the 
figures just received already referred to. 






































Year Total Banks. Banks Organized During Year, 
Ended with “Tae mi 
October. Number| Capital rin eet | Number| Capital ae 
* | Capital. |} ad poe | Capital. 
ee en mere | ee a 
: $4 ten See 
i EE 2,089 | 499,802,232 | 230,254 || 36 | 3,189,000 | 88,583 
1877... 2,080 | 479,467,771 | 230,519 |! 29 | 2,589,000 | 89,276 
1878............) 2,053 | 466,147,456 | 227,006 || 28 | 2,775,000 99,107 
ices wane | 2.048 | 454,100,000 | 221,730 | 38 | 4,450,000 117,100 
1880............1 2,090 | 457,600,000 | 218,250 57 | 6,374,170 | 111,770 
Pa | 2182 } 463,800,000 | 217,540 | 86 | 9,651,050 112,220 
aa | 2269 |-483,100,0U0 | 212,910 171 | 15,767,300 92,210 
«=e | 2,501 -| 509,700,000 | 208,800 262 | 28,654,350 109,370 
ES 2,664 | 524,300,000 | 106,810 191 | 16,042,230 84,000 
1685... 2,714 | 627,500,000 | 194,380 145 | 16,938,000 | 116,800 
ae 2825 | 548,240,780 | 192,028 | 174 | 21,425,000 | *1238,182 
a | 3,049 | 578,462,765 | 189,722 238 | 30,772,000 | *129,204 
ree 

















ot The large average for 1886 and 1887 (notwithstanding the proportion 


small bunks was never so large) is due to the fact that in each of thoge 
there were several large banks organized of $1,000,000 and over, 





It will be noticed that the yearly organizations number 
many more than the nez additions; this is because enough 
to make up the difference each year have either failed 
or gone into voluntary liquidation. But the point we 
wish chiefly to emphasize is, that the law as 1t now stands is 
meeting the country’s needs as it never did before. It was 
well enough for the larger communities in the form it 
existed prior to the amendment of 1882; with that 
amendment every community’s commercial wants are met, 
for its requirements are so little onerous to the small 
bank, that if b»nking facilities are desirable at any point 
the difficulty in fiading sufficient capital to supply them is 
easily overcome. That is the feature of the late expan- 
sioo. Thus of the 238 banks organized during the year 
ending with October, 1887, there were 121 of them having 
only $50,000 or less capital and 76 additional having more 
than $50,000 and not to exceed $100,000, making 197 
banks out of the 238 (or all but 41 of the new organiza- 
tions), with a capital of $100,000 and under. Or, taking 
the previous year, when 174 new banks were organ- 
ised, 98 of them had only $50,000 capital or less, 
and 49 additional had not to exceed $100,000 capital 
but more than $50,000, making 147 banks out of the 174 
(or all but 27 of the whole number) having a capital of 
only $100,000 or less. To make even more distinct the 
change which the la:: amendment has wrought in the 
operation of the law we have analyzed the list of returns 
as given in the Comptroller’s report for October, 1881— 
separating them according to capital—and also similar 
returns for October, 1887. The totals for the latter date 
are not exact, because the details for each bank are not 
published as yet; but by using the report for 1886 and 
adding the new organizations during the remaining twelve 
months, as they appear in the weekly reports of the 
Comptroller to us, we reach conclusions which will vary 
only slightly, if at all, from the official figures. 





























| Number Banks. 
—— . — Changes. 
Oct., 1881.' Oct., 1887, 
Banks having— 
$50,000 and less Capital.............ceseeees 365 805 Increase . 440 
$100,000, and more than $50,000............ 719 1,047 |! Increase. 328 
$150,000, and more than $100,000........... 262 315 Increase. 58 
$200,000, and more than $150,000 .......... 240 272 | Increase. 82 
$300,000, and more than $200,000. ......... 236 266 Increase. 30 
$400,000, and more than $3(€0,000........... 54 58 Increase. 4 
$500,000, and more than $400,000........... 118 137 Increase. 2 
$1,000,000, and more than $500,000........... 98 107 Increase. 11 
More than $1,000,000 capital................. 47 42 Decrease. 65 
I inccnen neteeaebiesdeiaenedinsen 2,192 3,049 Increase . 917 





The foregoing gives the whole situation very clearly. Up 
to the close of 1881 the smallest class of banks were com- 
paratively few. At that date, although the law had been 
lu eXisieuces about eighteen years and the total number 
of banks was 2,132, thera were only 365 banks of 
$50,000 or less capital and 719 of $100,000 and less 
than $50,000 in the whole country. Now the $50,000 
banks number about 805 and the $100,000 number 1,047 
more. ‘Taken together there are of these two classes now 
1,852 banks against 1,084 banks of the same amount of 
capital in 1881. In other words, we see that about all 
the net growth of the six years has been confined to banks 
of $100,000 capital or less. 

There does not appear to be anything more needed to 
prove not only the popularity of the banking system as it 
now exists, but also that it meets the country’s wants in a 
wonderful degree. The mere fact of the formation of so 
many small banks tells plainly enough that the new addi. 
ions do not come from the more wealthy comraunities, 
They are the product of wants long existing, anc ave organ- 
ized mainly in districts lackiay bankins facil tics. Wehave 
not room to enter into any details illustrative of this iatter 
statement, Any one can confirm it by examining the 
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‘Comptroller’s reports. Stating tne condition in a general | 


way, we may say that between Nov. 1, 1881, and Nov. 1, 
1886, the Comptroller’s reports show an addition to the 
number of banks of 713, and during the same time show 
additions to the number in the Southern and Western 
States and in the territories of 617, leaving only 96 banks 
for the additions in the rest of the country during those 
five years. Should not such facts lead Congress to devise 
measures for the development and perpetuity of this 
National system. Mr. Trenholm has proposed numerous 
amendments to the law with that end in view. We have 
not had time to examine them, but they are no doubt 
intelligently and conscientiously prepared, and will prove 
a good basis for wise action. 





THE DRESSED BEEF RATE WAR. 

The war in dressed beef rates inaugurated by the Grand 
Trunk two weeks ago has an indirect importance out of all 
proportion to the amount of traffic involved, or to the 
immediate financial results. It shows how, under the 
existing state of the law, a few large shippers may have it 
in their power to force the railroads to give them special 
reductions in rates which other lines of business are power- 
less to secure. It indicates a new motive for the organiza- 
tion of pools or trusts in productive industry, and a new 
method by which such combinations can exercise their 
power. 

The facts in the case are these: The dressed beef busi- 
ness is in the hands of a comparatively small number of 
firms, each one of which has its recognized channels of 
shipment. Any of these firms by withdrawing its bus'ness 
from one railroad and transf-rring it to another is in 4 
position to deprive the former road of no inconsiderable 
portion of its freight. It is understood that one concern 
which had habitually shipped goods by the Grand Trunk, 
threatened to divert it to other lines unless specially low 
rates were given by the old route. This was done with 
the intention of forcing a reduction, if not even an actual 
war of rates in this particular line of business. 

Under the old system of pools this demand would have 
had no such necessary effect. It could have been met by 
transferring other business to the Grand Trunk. But the 
clause of the Inter State Commerce Act prohibiting poolS 
renders such a course impossible. The Grand Trunk has 
no resource left except to make the reduction, unless it is 
prepared to lose its business altogether. If the other lines 
do not meet the cut, all goes well for the Grand Trunk, but 
not for them. They in turn lose business, are forced to 
make a reduction in rates, and are met by a still further 
reduction onthe part of the Grand Trunk. There is 
absolutely no limit to this process short of financial 
exhaustion. This was precisely the way things worked in 
the cattle business fifteen years ago. If the cattle owners 
were not satisfied with the railroad rates at the time, they 
would agree to ship all their cattle by the Fort Wayne and 
none by the Lake Shore. They would keep this up until 
the Lake Shore agents, tired of seeing their cars idle while 
those of their rival were actively occupied, would grant a 
slight reduction in rates; when all business would be trans- 
ferred from the Fort Wayne to the Lake Shore, and the 
same pressure exerted in the opposite direction. 

Whether the rates were high or low made little differ- 
ence with the intensity of the contest. There was a time 
when cattle rates from Chicago to New York actually 
went down toa dollar a car-load. The one thing needful 
in order to force the fighting was that the shippers should 
be compactly enough organized to be able to take common 
action. The more closely the business was organized the 
better for the purpose. We all know what the Standard 








Oil Company was able to doin this way. By playing off 
the Erie against the Central, and both together against 
the Pennsylvania, it secured a commanding position from 
which it was able to dictate terms to them all. Had the 
railroads had a strong pooling system in 1874, such a hig. 
tory as that of the Standard Oil Company would have 
been impossible. But in the absence of any such system 
a large organization of shippers, with power to transfer 
their business at will from one road to another, ended by 
becoming the arbiter among the different lines. The 
‘“‘evener ” system in cattle or oil had all the disad vantages 
of pooling, with none of its advantages. To the independ. 
ent producers outside the ring it was simply destructive, 

The dressed beef shippers are taking the initial step in a 
course of action like those which we have described. The 
railroads, hampered by the prohibition of pools, are power. 
less to prevent it. Will the Inter-State Commerce law, which 
has taken away one means of defense, supply another in 
its place? The law against personal discrimination, if 
rigidly enforced, ought to avoid the worst consequences of 
the evener system by insuring to outside shippers the 
benefit of any reduction in rates. But whether it will 
have that effect is another question. Whatever may be 
the law on the subject, it is at least very doubtful whether 
outside refiners to-day are able to secure the same rates 
which are granted to the Standard. A ring or “trust” of 
producers is a much more difficult matter to deal with 
than a railroad pool. Its methods are less understood and 
its actions less public. If the prohibition of railroad pools 
has enabled a few large shippers to dictate terms to the 
railroads, we have intensified the very evils which it was 
designed to check. The lowest rates will be granted to 
the line of business which is most monopolized, and where 
the chance for independent shippers will be least. 

Even if the law against rebates should prove strong 
enough to prevent a resort to the ‘“‘evener” system, by 
which certain outside parties were given special advan- 
tages for their service in maintaining equa'ity in traffic, it 
would be a serious drawback to the smooth working of 
the Inter-State Commerce law to have large shippers able 
to precipitate a war of rates almost at will. In the first 
place such a war of rates makes it harder for the roads to 
obey the law. They can control the actions of their own 
agents very much better when rates are stable than when 
they are changing. In the second place a war of rates 
makes the temptation to violate the law greater, and the 
chance of detecting such violation smaller. Where rates 
are changing, a slight variation of date in an entry will be 
sufficient to make an illegal action appear legal. The 
number of parties who can detect the error will be small, 
and they will generally be just the persons who are inter- 
ested in keeping it concealed. Ina matter like this the 
bettter roads are at the mercy of the worse ones. If an 
irresponsible road stretches a point in its own favor, its 
more responsible rivals, who would of themselves prefer to 
obey the law, must follow its example, or lose their trafic, 

Finally, if these wars of rates become so numerous as 
seriously to injure railroad profits, the power of the Com- 
missioners will thereby be greatly reduced. The limits to 
the authority of any such body are practical rather than 
legal ones. As long as a road or system of roads is profit- 
able, the community can enforce almost any regulation it 
pleases with regard to rates; if the railroad is unprofitable, 
it cannot do anything of the kind. For the business com- 
munity demands, above all things else, that its railroad 
facilities shall be kept up and extended ; and if the work- 
ing of a law prevents, or seems to prevent, such extension 
of facilities, it is kept in abeyance. At the very time when 
the United States Supreme Court was pronouncing the 
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Granger laws constitutional, the logic of events was prov- 
ing them to be incapable of enforcement ; simply because 
if they were enforced railroad profits became so small as 
to check railroad development. There is no likelihood 
that matters will go nearly so far in the present case, but 
as far as railroad profits are actually reduced the tend- 
ency will be the same. 

Hitherto railroad rates, under the Inter-State Commerce 
law, have been remarkably well maintained. The mana- 
gers were tired of fighting, and in many instances wel- 
comed the Inter-State Commerce law as a means of putting 
a stop to practices which they had acquiesced in, but had 
never really liked. Even now there is obvious reluc. 
tance to enter upon the present contest. And this is 
what makes the matter all the more critical. If the abol- 
ition of pools makes it possible for large shippers to force 
the railroads into rate wars against their will, no one can 
predict what will be the end. 








THE OREGON RAILWAY & NAVIGATION. 


As in past years, the report of the Oregon Railway & 
Navigation Company has been slow in coming to hand 
though in the present ins!ance there appears to have been 
special reason for the delay. President Elijah Smith 
states at the very outset of his remarks, that owing to the 
lease of the property to the Union Pacific, many questions 
of accounts between lessor and lessee had to be adjusted 
before correct results could be furnished. But though 
the report be late, it will attract considerable attention, 
because of the changes in the company’s position, occa- 
sioned by the lease and other recent developments. 

In its comparatively brief career the Oregon Navigation 
has passed through a number of very important stages. 
At its inception, as we have frequently pointed out, it was 
simply and solely a water route, embracing, however, 
river, sound and ocean transportation. Soon the slow and 
tedious means of conveyance by river along the Colum. 
bia was made to yield to the more modern and more 
expeditious mode of transportation by rail and locomotive. 
The change, if anything, had the effect of increasing the 
company’s prosperity. Then the completion of the North- 
ern Pacific further helped the property, for under the 
policy at that time pursued the Oregon Navigation was 
made the sole Pacific outlet for the whole of the traffic 
tributary to the Northern Pacific system. In 1884, 
through the completion of the Baker City branch toa 
connection with the Oregon Short Line, the position of the 
company was further improved, for that event made the 
system the outlet for the Union Pacific as well as the 
Northern Pacific. At that time the Navigation Co. had sub- 
stantially a monopoly of the business of Oregon and Wash- 
ington Territory, both on local and through transportation. 

Since then the changes have been of a different charac- 
ter, and they have had and are having the effect of dimin- 
ishing the company’s previous exceptional prosperity. 
First in order of importance, though latest in time, is the 
completion and opening of the Northern Pacific’s Cas. 
cade division, giving that road an independent outlet to 
the Pacific at Puget Sound, and also furnishing it with a 
circuitous route (if it chooses to avail of it) to Portland, 
Oregon, the latter being the important terminal point on 
the Navigation system. This event dates from the Ist of 
last J uly, and therefore has had no effect on the results 
for the fiscal year covered by the present report, and 
Which ends June 30. If present arrangements are car- 


Tied out the Northern Pacific will become a party to the 
Oregon lease jointly with the Union Pacific, but this will 
Mprely ensure harmony and avoid undue rivalry. The 





Navigation system will still have to divide considerable 
traffic with the Northern Pacific, which formerly it had al} 
to itself. Take business to and from Puget Sound. It is 
not conceivable that the Northern Pacific would ship this 
over the Navigation line via Portland when it has a very 
short and direct route via the Cascade division, The Ore 
gon & California, when completed, must also exert some. 
what of an unfavorable influence. Even now, with 
stages running over the unfinished gap, a considerable 
portion of the passenger business between Portland and 
San Francisco takes that route, and the ocean line of the 
Navigation Company between the same two points suffers 
as a consequence. With the road entirely completed 
another all-rail route to Oregon and Washington Terri- 
tory will be opened, and the Central Pacific and other 
Huntington roads placed in position to compete for the 
business of that part of the Pacific. 

As bearing upon the past, there have been a number of 
unfavorable elements against which the company has had 
to contend. Competition between the Trans-Continental 
roads has been very active in recent years, resulting at 
times in rate wars, and to-day through Pacific Coast busi- 
ness is no longer so desirable as it was. Then the Cana- 
dian Pacific has been taking some of the Oregon and 
Washington Territory traffic. In addition, the Navigation 
has had to fight for some of its ocean and sound trade; 
with aggressive rivals ; while even in the railroad depart- 
ment there has been more or less encroachment upon its 
domain—aside from the construction of the Cascade Div. 
ision by the Northern Pacific. Moreover, in 1884-5 there 
was a failure of the wheat crop in Oregon and Washing- 
ton, and this coming concurrent!y with local business 
depression of great severity, occasioned a serious falling 
off in earnings. In 1885-6, with an exceptionally heavy 
yield the previous season, the loss was fully recovered ; 
but in 1886-7, with the crop somewhat smaller again, the 
recovery could not be maintained. It should also be 
remembered that while rates on the Oregon system are still 
high, they are lower than they were. 

We make these explanations because they show clearly 
why recent results have been less satisfactory than for- 
merly, and also why there is a disposition in certain quar- 
ters to reduce estimates as to the earning capacity of the 
property for the immediate future. The explanations, 
moreover, will serve as a useful guide in interpreting the 
following summary of the gross and net earnings, by div- 
isions, for all but the first year of the company’s existence. 





| 1885-86. | 1880-82. 


j } 





| 1881-82. 1882-83. | 1883-84, | 184-85. 


























Ocean Division— ~ $ | a . | oe 1 ¥ae ee 
Gross earnings..... 993,540 950,030 784,529 622,595 756,818) 728,188 
Operat’g expenses, 605,104 570,025 = 496,033 350,151 473,918 477,502 

Net earnings..... 393,436 410,014 235,206 272,444 282,900, 250,681 

River Division— | | 
Gross earnings ...| 2,072,057 1,010,145 697,315 453,545; 400,802 401,085 
Operat’g expenses! 1,134,569 831,479 57,643 381,434) 374,600 388,446 

Net earnings ...; 938,388 178,668, 109,672 72,161; 35,202} 12,639 

Railroad Division— | | | | | | 
Gross earnings....| 1,673,741 2,810,402 3,535,015 2,631,398 3,925,504 3,758,877 
Operat’g expenses, 643,061 969,984 1,503,164 1,527,548) 1,857,015, 1,830,869 

Net earnings..../ 1,030,680 1,840,418 2,031,851 1,163,850, 2,068,489 1,028,908 

Other Divisionst— | | | | 
Gross earnings..... *58,145. 54,478 29,219 65,720 226,106 222,815 
Operat’gexpens:8 *60,214 81,936 46,846 36,648, 78,908, 111,950 

Net earnings....) *df.2,000 df.27,458 df.17,627 29,072, 147,198; 110,865 

Puget Sound Div.— | | 
Grossearnings...., 144,598 245,449 319,028 248,810 228,313 13.599 
Operat’g expenses 101,838 170,747 248,645 216,521 197,612 156,154 

Net earnings..... 42,710 74,702 70,383 «31,989, 30,701 27,445 

All Divisions— | 
Gross earnings.... 4,947,980 5,100,515 5,364,906 4,082,118) 5,546,543 5,204,559 
Operat’g expenses 2,544,864 2,624,171 2,882,331 2,512,602 2,982,053 2,964,921 

Net earnings.... 2,403,114) 2,476,342 2,482,575 1,569,516) 2,564,490 2,329,638 





*11 months only. 

t In 1881-82, 1832-83 and 1833-84, this covers the Oregonian narrow- 
gauge roads, then operated; for 1884-85 and 1835-86 and 1886-87 it 
covers the Columb Palouse road, ; 
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- ‘Taking all the divisions together, this shows for the 
late year smaller net than in the case of any other year 
except the first of the company’s orgavization—barring, 
of course, 1884-85, when as already stated an exceptional 
train of circumstances of temporary duration caused a 
heavy decrease in both gross and net results. Mr. Smith 
states that as compared with the previous year there 
was a reduction of 100,000 tons in the wheat tonnage 
of the company, involving a loss in gross revenue of about 
$600,000, and calls attention to the fact that as earnings 
(R. R. Division) fell off only $166,000, there was an 
actual growth in general business in amount of $434,000. 
This is satisfactory as far as it goes, but evidently the 
reduced wheat tonnage was not the only adverse factor at 
work, for the Puget Sound Division reports smaller net 
than ever before, and so does the Ocean Division—even 
lower than in 1884-5, when the crop failed almost entirely. 
Of course the River Division also makes the lowest net on 
record. As illustrative of the change in the character of the 
company’s business, it will be noted that while the rail- 
road division in 1886-7 yielded $3,758,877 gross and 
$1,928,008 net, against only $539,578 gross and $324,- 
277 net in 1880-1, the River Division on the other hand 
has had its gross reduced from $2,278,838 to $401,085, 
and its net from $1,016,289 to $12,639. 

But the most important point just now is to find out 
the relation between earnings and charges and dividends, 
in order to determine whether the property is showing a 
surplus or a deficit on its operations. In the previous 
year there had been a deficit of $10,132 after the payment 
of charges and 63 per cent dividends, and we stated at the 
time that a lease at 6 per cent seemed to be about on the 
basis of the company’s earnings. In the late year, how. 
ever, we have seen that the net was reduced $234,852 
There is an income statement in the present report, accord- 
ing to which the deficit in the late year (below 64 per 
cent dividends) was $67,259, including $40,964 expended 
for iron bridges in excess of the cost cf wooden bridges. 
But this statement comprises for the last six months not 
the company’s earnings, but the rental received from the 
Union Pacific, which, according to agreement, must be 
sufficient to meet both charges and dividends. Hence the 
statement does not show the position of the company on 
the basis of its own earnings. As it is desirable to know 
what the showing would be on that basis, we have made 
up the result in that way, taking the total of net as given 
above, and using for the other items the figures just as 
reported in the income statement. The result, as thus 
obtained, we compare in the following with similar results 
for previous years. 





Expenses| Interest, | Other Divi- | Surplus 
& Taxes, | Rentals | Disburse-| gends. jor Deficit. 


| 
Year | Gross Total 
Ended |Earnings.| Income. 



































June 30. & Sk. F'ds| ments. 
me. $ | $8 $ $ $ $ 

1882......| 5,077,174) 5,128,705! 2,612,541| 557,503! 18,601; 1,298,000] +649,060 
1883....... 5,100,513) 5,185,680) 2,706,466) 661,429 7,500) 1,584,000; +226,285 
1884......! 5,364,907) 5,666,35:| 2,971,456] 870,180! 95,015) 1,800,000; —70,300 
1885..... | 4,082,218] 4,221,021! 2,599,358! 769,843, 2,500! 1,080,000) —230,680 
1886......) 5,546,542) 5,551,765| 3,086,497 847,099} 68,301 1,560,000! —10,182 
1887......' 5,204,559) 5,322,194! 3,053,914) 915,465! 156,422) 1,560,000; —364,110 











Here we get a deficit above the 64 per cent dividends paid 
of $364,110, and this may explain the hesitancy that the 
Northern Pacific has manifested in joining in the lease of 
the property. The Northern Pacific having its own line 
to the ocean, would hardly care to share in an obligation 
that seemed likely to entail a larger or smaller loss. Still, 
there are certain facts to be mentioned in qualification of 
the deficit as given. Inthe first place dividends were 64 
per cent in the late year, while under the lease they will 
be only 6 percent. This will involve a saving of $120,000. 
Then the total of “other disbursements” is unusually 


large, and some of the charges under that head may not 
be repeated. It includes $53,658 ‘expenses of 1885 and 
1886, paid in 1887,” $42,146 for overcharges and rebates 
prior to 1887, $19,654 for transfer and legal expenses, 
and $40,964 for replacing wooden bridges with iron oneg, 
Even with the whole of this deducted, however, and algo 
the $120,000 saving in dividends allowed for, a deficit of 
$87,688 would remain. 

To the Union Pacific the matter may be made to weara 
more favorable look. The charge for interest and sinking 
funds will evidently be less in the current year than it 
was in the late year, owing to the redemption of the deb: 
enture bonds, bearing 7 per cent interest, and the substi. 
tution therefor of consolidat:d fives. At any rate, the 
charge is figured in the report at $841,980, while the 
actual amount paid in 1886-7 was $915,968. In addition 
to this, the Union Pacific has to pay $1,440,000 for six 
per cent dividends, and $15,000 for ‘organization 
expenses’ of the Navigation Company, making a. total 
annual requirement of $2,296,980. As against this, the 
net in the late year was $2,329,638, less, as we take it, 
the amount paid for taxes, which for 1886 was $88,993. 
So on this basis the Union Pacific would come out nearly 
even. If earnings should increase, of course to that 
extent the arrangement would prove more favorable. 
Mr. Smith thinks they will increase. He says that the 
lowest estimate of the wheat crop is 350,000 tons, or 30 
per cent larger than in the best previous year. But he 
also states that just after the close of the fiscal year a 
reduction in the tariff on wheat, from six dollars a ton to 
five dollars, was made. At the same time, as pointed out 
above, it must be borne in mind that the Cascade Division 
of the Northern Pacific is diverting some of the business of 
the Navigation Company. These circumstances probably 
account for the fact that for the four months of the cur- 
rent year to September 30 the net has fallen off $82,625. 
But even if the lease should entai! a loss to the lessee, it 
by no means follows that the Union Pacific did an 
unwise thing in making it, though possibly by waiting 
more favorable terms might have been secured. The Union 
Pacific has no other outlet under its control, and the in- 
terchange of traffic between it and the Navigation Com- 
pany may more than repay it for any loss incurred on the 
lease. But with the Northern Pacific, having a road of 
its own to the Pacific, the case is different. 





THE GROWTH OF THE ERIE’S COAL TRAFFIC. 

Tne prominent feature in the development of Erie’s 
traflic in recent years is the wonderful growth and exten- 
siou of its coal tonnage. In reviewing past reports we 
lave trequenily directed attention to that circumstance, 
but with each succeeding year it becomes more marked, 
and it is hardly possible to make too much of it as an 
element in the road’s progress, 

The fact 1s, the company has secured a foremost place 
among the great coal carriers of the country. We have 
made that statement before, but never did it possess 
so much force as at the present time. Already having an 
extraordinarily large traffic in that staple, the aggregate in 
the late year was further increased 781,000 tons, aad 
reached 8,789,158 tons. The pari played by this heavy 
total in the operations of the road may be judged from 
the fact that the quantity of other freight carried in the 
same year was only 5,160,102 tons—though this latter 
being hauled longer distances and yielding better rates 
produced a decidedly larger gross revenue. But. 
a better idea of the prominence of the ro 





Jin this business can be obtained by comparing its coal 
‘tonnage with that of some other transportation company 
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chiefly distinguished as a carrier of coal. For that pur. 
pose the Philadelphia & Reading will answer. We have 
not the figures showing that company’s coal traffic in the 
year ended September 30, but for the eleven months to 
end of October there were transporied over the Raadiag 
system 8,695,155 tons, while the Erie, as already stated, 
had a total for the twelve months of 8,789,158 tons, ana 
this independent of the tonuage over the New York 
Pennsylvania & Ohio !eased road, amounting to 2,004,257 
tons additional. Taking this /atter into consideration, the 
Erie system in the twelve months in question handled a 
larger amount of coal than the Reading. 

Being thus conspicuous for its heavy total, it does not 
matter much whether the coal 13s of the soft kind or ot 
the hard kind. Bus it will no surprise many 10 
know that, like the Reading, the Erie’s coal is chiefly 
anthracite. This is only the second year in which 
wformatioa on that point has been furnished, and it now 
appears that of the total of 8,789,158 tons, 7,009,566 
tons was anthracite, 1,667,294 tons bituminous, and 
112,298 tons coke. Of the 781,000 tons increase over 
the previous year, moreover, 429,885 tons was anthracite, 
34),828 tons bituminous, aud 9,287 tous coke. Tae truta 
is, the Erie receives 4a very large amount of coal from 
some of the principal anthracite producers, such as the 
Lehigh Valley, the Pennsylvania Coal and the Dalaware 
& Hudson. It gets this coal both for delivery east and 
delivery west, and of the late year’s tonnage 56-97 per 
cent is stated to have been east bound and 43-03 per cent 
west-round. Out of 8,789,158 tons, 5,143,345 tons, or 
58:52 per cent, are classed as loca!. 

But tke extent of the company’s coal business is hardly 
more noteworthy than its remarkable growth. We have 
stated that, as compared with the previous yaar, there was 
an increase of 781,000 tons; but if we go back to !878—only 
nine years—we find the coal tonnage was but 2,850,106 tons. 
Even in 1884 5 the amount was only 6,137,242 tons, so that 
in the two years since then there has been an addition of 
over 22 million tons. If we examine the tonnage mileage 
—that is, the number of tons moved one mile—the expansion 
appears even more striking, for as against 2674 million 
tons moved in 1877-8, the quantity in 1886-7 was over 
1,005 million tons. T'wo years ago the total was only 7054 
million tons. ‘The wonderful growth in coal, as compared 
with merchandise, is seen in the fact that while in 1877-8 
coal and other freight stood in the proportion of 267 mil 
lion to 957 million tons, in the late year they stood in the 
ratio of 1,905 millions to 1,178 millions. In other words, 
coal freight, in the number of tons moved one'mile, has almos; 
overtaken the merchandise freight—we have already seen 
that in the nurber of tons actually transported coal is far 
in excess of other freight, but the coal being hauled shorter 
distances the tonnage movement is less. 

The increase in the merchandise traflic during the last 
two years is of course less marked than in the coal busi.- 
ness. The gain is large, however. In actual tons moved 
it is over a million tons, aud in tons one mile it is nearly 
200 millions. Referring to that tact the report states tuat 
both the tonnage and the tonnage mileage for 1886-87 is 
“the greatest in the history of the road.” If applied to 
the combined tonnage of coal and merchandise, the remark 
is ¢orrect because of the heavy increase in coal. But as 


douhnt 


applied to merchandise alone it is at variance with the 
facts. This will be seen from the figures below, the total 
for the late year having in number of tons carried been 
three times exceeded, and in tons one mile four, times, 
namely in 1879-80, in 1880-81, in 1881-82 and in 1882-83. 
When at its highest the tonnage mileage was nearly 1,410 
Millions tons, against lessthau 1,179 millions now, It will 





be observed that the passenger mileage also is not up 
to the highest previously reached, though there has 
been a steady growth in it for three years. Disregarding 
di stance traveled, and looking only at the number actually 
carried, the total for 1887 is slightly above the best 
previous aggregate and nearly amillion above 1884-5, the 
company having hy judicious management vreatly io- 
In order to indicate clearly the 
changes {roi year iv year boti in the coal and merchan- 
dise iraflic, and also in toial freight, as well as in passer. 
gers, and the rates realized from each class of business, 
we give the followiag detailed siatemeut extending back 
to 1872-3. Toe table comprises columns showing the aver- 
age cost per mile on passengers and freight. According to 
these latter, it appears tnat while the cost per unit of traffic 
in the case of freizht has been steatily reiuced—tn part 
no doubt because of the proportion of coal 
included—and for 1887 is the lowest with one exception 
ever reached, in the cass of passengers on the other 
hand the average cost is the highest for any year since 
1875-76. 


creased its local travel. 


larger 













































































Coal. _ General Freight. 
Year. Tons Tons Moved tate p.ton, ons Tons Moved | Rate p. ton 
Moved. | One Mile. | per Mile. | Moved. | One Mile. | per Mile. 
pet Cents. | Cente. 
Sa ee ae Cre ee ye 
1873-74..| 3,854,426 |............ SEO: Fake paietebiter saith 
1874-75..| 3,852,567 | 338,360, S21} 1-260 2,387,376 | 678,257,228} 1188 
1875-76..\ 3,307,644 | 264,923,578 1198 | 2,665,174 | 775,508,343]  1°064 
1876-77..| 3,248,110 | 272,984,395) ‘988 2,934,311 | 841,601,825 “944 
1877-78 | 2,850,106 | 267,344,586 ‘788 | 3,300,362 | 957,419,188)  1°024 
1878-79..| 4,410,327 | 500,436,551 ‘610 3,802,314 | 1,068,785,866 "850 
1879-80..| 4,067,574 | 432,329,839 ‘733 j 4,618,318 |1,288,782,256, “369 
1880-81..| 5,518,850 | 674,533,237] 845 | 5,567,973 |1,409,961,618! °739 
1881-82. .{ 6.104,672 | 611,076,125 ‘808 | 5,790,566 |1,343,313,585| 722 
1882-83.., 6,580,820 640,491,105) "D8 | 5,384,670 1,338,957,322 800 
1883-84...| 6,375,319 676,180 027) ‘674 | 4,696,619 |1,118,766,492 "746 
1881-85. .| 6,137,242 | 705,276,525 ‘589 «| 4,116,247 | 982,270,163 704 
1885-86.) 8,008,158 | 963,170,998, 537 | 4,768,760 1,095,223,024 “787 
1886-87..} 8,789.158 (1,005,042,312; +372 | 5,160,102 '1,178,692,543 “"T35 
Freight of all Kinds. Passeevigers. 
Year. | , 
| Rate; Cost) ; Rate} Cost 
Tons | Tons Moved) y ton| \p.ton Number Carried p pas\p pas 
| Moved. | One Mile, lp. m. 'P. m | Carried. | One Mile. p.m.|p. m. 
| | Cts. ote. | Cts. | Cts. 
1872-73......! 6,312,70211, 032,086,809) 1-454) 930! 3,922,156 |164,633,424!2°218} ..... 
1873-74......, 6,364,276) 1,047,420,238)1°311, ‘910. 4,223,130 |160,204,125/2°313] .... 
1974-95....... 6,230,943 ' 1,016,618,050) 1-209' ‘955 5,052,855 '155,396,804'2-22711°950 
1875-76....../ 5,972,818) 1,040,431,921) 1098) “885 5,042,831 | 168,074,795] 2" 102) 1°804 
1876-77......| 6,182,451) 1,114,586,220! 935) -752 4,887,238 |170,$88,580/ 1°884/1°472 
1877-78...... | 6,150, 468) 1,224 ,763,718} -973| °674 4,896,327 |140,326,749}2°188!1°693 
1878-79......; 8,212,641/1,569,222.417| -780| *561, 4,894,527 |149,115,719)2°001/1°504 
1879-80......} 8,715,892)1,721,112,095 836) *534 5,401,431 |180,460,204}2°041/1-361 
1880-81......| 11,086,823!1,984,394,855) -805| “529, 6,144,158 |200,483,700/2°016]1°372 
1881-82...... 11,595,288, 1,954,389,710) -749| “526, 6,784,195 {225,130,883} 1°947) 1245 
1882-83......! 11,965,490! 1,979,448,428 | -736| ‘532) 5,815,811 |200,356,756]2°064) 1-524 
1883-84......| 11,071,938 1,794,946,519 -719| °519. 5,385,669 | 169,509,245] 2°168} 1°622 
1864-85....../ 10,253,489) 1,687,546,688) “656, “475, 5,890,757 [173,944,161] 1°788) 1527 
1885-96......) 12,806,918) 2,058,304,022) “659 448) 4,261,118 |183,204,462] 1865! 1-606 
1986-87...... | 13,949,280 2,183,734,855' -@87 


‘452; 6,865,903 }188,107,422)1 930'1°754 








Bui whether or not the present freight and passenger 
movement is up to the highest ever reached, is a matter of 
comparatively hithe moment. It is satisfactory to kuow 
that during the last two years a heavy incresse has been 
made in both merchandise and passengers, and that in 
the case of coal the gain Las been simply marvellous. At 
the same time, owing to the prevalence of peace among 
the trunk lines and the continued prosperity of trade, the 
road has been able to realize higher rates, the average on 
passengers standing at 1-939 cents per mile, against 1°865 
in 1835-6 and 1-788 in 1884-5: on merchandise, at 0:785 
cents, agalast 0:767 and 0-704, and on coal at 0:572 cents, 
against 0-537 and 0589, the latter item showing an 
improvement over last year, but not over two years ago. 
As a result of all these circumstances, the company is 
able to make an extremely favorable exhibit of earnings, 
gross and net, for the late year, so that after meeting all 
charges a handsome surplus ($601,799) remains. What 
a decided improvement this is on most other recent years 
will appear from the following. 
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— ee 
Brie RR. | 1896-87. | 1885-86. | 1884-85. | 1883-84. | 1982-83. | 1881-82, | STATISTICAL SUMM ARY ON OR ABOUT DEC, 1, 1885, 1886 anp 1887, 
$ $ $ $ $ $ ait sii ‘ 
*Grogsearn.| 24,210,35*| 22,500,048| 18,934,574, 21,637,495| 22,802,247| 19,975,774 886. 1887, 
Oper. exp’s.! 17,390,67°| 16,388,688] 14,347,517| 16,858,078) 15,444,583, 19,098,004 | WT Bag rT 
Net earnin’s| 6,819,685| 6,111,410] 4,587,056] 5,279,357) 7,357,664, a ig and peony ret tt eee a yt tt 353,277,900 
Miscel’s inc. 940,655; 946,459) 1,902,692) 1,077,626 876,799 ee C reulatiga.--.-- een "$ 9,20 089 1500 35329 1°700 7p R08, aoe 
.| 7,760,343! 7,057,869! 5,589,748] 6,356,983/ 8,234,463) 7,668, et deposits.........-.......$ 38: 55,707,800) 351, 
sonst te Legal tenders.............--- $|° 28,614,200| "18/240;700| -24’5a1’s08 
Payments— Legal reserve........... seond 95,600,225! 88,926,950) 
Int. on o— 4,762,158} 4,775,578! 4,605,487! 4,605,487} 4,546,306) 4,316,369; pocorve held........ ........ : 122} 193.5 500 97,794,700 +f as oo 
Rentals,oth- Surplus reserve.......... ....%| 26,593,275; 8,867,750) — 6.664400 
er int., &c.| 2,396,386/ 2,267,680| 2,361,204) 2,450,119] 2,422,582) 2,185,324 Moy de Rkanse alle $ 19 750; 6,664,400 
a | 6,501,693 | Call loams............. .. ° 212@3 9 @9 3 @6 
Total.....| 7,158,544| 7,045,258) 6,966,601 7,035,608) 6,96 6,968,978'__6,501.693 © paper, aes eee 4 alo 51906 6 o6le 
Balance ....) 601,799) +-14,611 —1,376,043| —6¥8,623|+ 1,260,485 +1, |, 166,042 Bilwar ndon, per 0Z...... 47 lod. 45 %4d. 437, 
| Prime sterling bills,60 days..| 4 8312 482 4 82 
Less— United States Bonds— 
IID un snk nce laccagedbadeilontvssecedetieces osucnee 100,000 100,000 6s, currency, 1898....... —— 13238 13133 125lg 
BEES ONG. Juoccccceccccslecescvceeses peccercccess|socvcccocces 30,480 30,450 | 449s, 1891, coupon....... cccee 112 110% 10744 
Div. pf st’ck)...........-|-seeeeeees i RARER ottel sites 488.088  485,028| 48 0f 1907, coupon.... ... - 123%, 129 126 
—| ————— | Ratlroad Stocks— 
EE ST MP PRA RRD Renee 646,917) 551,184 New York. Central & Hud. Riv.| 10il 114% 1071, 
’ ar 73. “Fe oan 485| G5 2ER4RD| 7 «7! 70,267,138 6 (N. XY. L. BE. & W.) ....-- 2548 28 
Fund'd debt!” 78,550,865) 78,500,385 75,268,486) 75,268,485) 75,2-7,157_ 70,267,188 | Por lo a wigh Southern. 861, 98% 4° 
* After deducting the proportion of the earnings of leased lines Michigan Central.... .... -... 761%. | 96% 87 
(worked on a percentage basis) paid over to such leased lines as rental. Chicago Rock Island & Pacific 127 12713 112 
t On reorganization tirst lien bonds. a Comteni.. ‘aiininmatnadanties oth : t1S% 115 
cago orth western, com. 4 Oo. 
Thus as against the $601,799 surplus for 1886-7, the| Chicago Milw. & St. Paul, com. 94% 935g 747% 
: , n Delaware Lack. & Western... 121 141%8 130lg 
surplus in 1885-6 was only $14,611, while in 1884-5 there! Central of New Jersey.....-.. 45% 527g 754 
. : ki a Merchandise— : 
was a deficit in amount of $1,376,943, making a Cotton, Middl’g Uplands. ®./ 971 946 10%. 
> : h t Wool, American XX..... 35 @36 3403 32 033 
improvement in two years of only a trifle less than two} [ypon,’amer. pig, No. 1.-8 bo 18 00@18 50 19 00 a 19 50 2100421 50 
ne : ae ; . ecne Hd 35 00 a: 
million dollars. This showing is all the more satisfactory Stoel rails ai oy Pe "92809 35 a 37a -_ "39g 
that some considerable items of betterments and renewals Corn, West. SDS | Solete t 50i 10 50 15 25045 75 
have been charged to the expense account. The $601,799] Petroleum pipe line certific’s.|’ 88%) 78M 744 


surplus is just about sufficient to pay 6 per cent on the 
incomes and the preferred stock, together with $100,000 
sinking fund for the reorganization first lien bonds. But of 
course the money has been devoted to other purposes, and 
wisely too. The managers have made great improvements 
in the condition of the property—the new Jersey City 
depot being an excellent illustration of what is being 
done in one branch of the service—and it can be 
safely said that never was the road in as good position for 
doing business as to-day. 








FINANCIAL REVIEW OF NOVEMBER. 


The city banks during November showed a steady de. 
cline in their surplus reserve, and ineld only $6,664,400 sur- 
plus on the 26tb, against $11,962,175 on October 29. The 
local money market naturally hardened and rates rose in 
some cases to 7 percent on stock loans; the fear of 
greater stringency, however, exerted more influence than 
the actual rise in the rates to borrowers. 

In railroad affairs there were some important events, 
among which were the sale in foreclosure of the Texas & 
Pacific and Central lowa railroads, and the orders entered 
discharging on January 2 the receivers of the Reading, the 
Jersey Central and the Buffalo New York & Philadelphia 
railroads, whose reorganizations would then be practically 
completed. The Northern Pacific Company negotiated 
(at 85 as reported) some $8,000,000 of its new $12,000,. 
000 third mortgage bonds. 

At the Stock Exchange the market generally im- 
proved until about the 20th, and in the week ending with 
that date there was quite an active and buoyant market, 
with more outside interest than had been seen for a long 
time; but afterward this buoyancy was lost and prices de. 
clined moderately, and towards the close of the month 
dulness prevailed again. There were no extraordinary 
movements in the market calling for any special comment. 
Reading for some time led the list in activity and strength, 
owing to the progress in the settlement of its affairs and 
the remarkable increase in its earnings. 

Foreign exchange was pretty steady, and rates at the 
close were nearly the same as at the beginning. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the ist of December, 1885, 1886 and 1887. 
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PRICES OF GOVERNMENT SECURITIES IN NOVEMBER, 1887. 
Compiled trom prices bid at the N. Y. stock Exchange each day. 
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»| 48, 4 a 41gs,| 4s, : a: 

Nov. |1891,|1907,| Uiery 139) || Nov. |1891,| 1907, | Or ee 
coup.| coup reg. reg. coup.| Coup rey. reg. 
a LO8 % | 126%) 127 12% 19.....)}1085g) 12638) 12749! 129% 
eee lt 8%). 20%) 127 i129 —  eeaiee — * eas pane 
ecw LO~ 4/1 25%) 127 129 21.....)/10858! 12638! 127%! 129 
EE 1«8%il GO%! 127 129 22.. 10 <5, 33g 7 129% 
ae 103% /1267%3 127 12) 23... .|/1035g) 126%) L271y) 129% 
6 eeees +oee saveel cenees -eeee = eleecese mm | li duay.. ssenee 
, por (Oc 412%! 127 L129 25.....-) 10853) L263, 127'| 129% 
a aa «Holi day....| ..«... 26.....|LO85g} L20%) LZ71g) 129g 
ae 108%) 126%) 127 129 SERS me «soe +t ae 
1.08 %|127 127 129 28.....)10358) 126%! 12% 129% 
108 7g! 127 127 12) LOS %|) L2d'44) 12753) 12358 
. saldataal 103878127 127 | 123 10333 126 | 12849! L304 

| 10878127 127 129 

iP sodas Los 4/127 127 12? |Open, .;108%;} 126%) 127 129 
= O8 4%/126%) 127% 12919, High...;1037 3) 127 123%) 130% 

17 ...-j|10858/ 126%] 1274 12 9'9) Low...) 10833) 126 127 129 
18 ..... 10s 126%] 127%) 129% Clos. |losse| iz6 | taste! 130% 








The following 
closing prices of 


table will show the lowest, highest and 
railway and miscellaneous stocks at the 
N. Y. Stock Exchange during the mouths of October and 


——— November.—~ 


Low- Hianh- Olosi 
est. esl. Nov. 30. 
lig Q9tlg 9353 
Gig Jl‘ 10% 
974g «99 *93 
50 55 *50 
53'g 55 53% 
53% ~ «62660 E 
7% 10 *8 
7244 80 76 
3804, 34% *32% 
2 41g 4 
4 773 7% 
3 S'g 5 
133! 1389 *135 
5d 10 see 
1271g 13514 §127¥ 
40 “43 
90 93 93 
ee Se “11s 
71% j%78% #£$75 
lil 11 Aly *112 
10638 113% 110% 
140 4414 .cccce 
109 lis%g 114 
14 1533 *14 
36% ¢ 1 40% 
3744 25 3938 
106 Livig *107% 
6% Go cesses 
Vi 75 *70 
314 414 “Sig 
4 6's *o 4g 


125% 155 130 
22% 2453 *22 
55 60ig 5548 

16% 15 
Gig 1242 -n00-- 
23 23 


November. 
RANGE OF STOCKS IN OCTOBER AND NOVEMBER. 
-——-- October. -—-— 
Olosing Low- High- a 
RAILROADS, Sept. 30. est. est. Oct. 31 
Atchison Top.& 8. Fe 10t'q §9033 103% 292 
Atlantic & Pacitic... 107, 92 Lt 973 
Bost.& N.Y. AirL. pf. ...... 99 a - weinais 
Buff. Roch. & Pittsb. 55 45 50 "Ad 
Canadian Pacific.... *5O 507g J53% 53 
Canada Southern. . 55lg = S5Olg) 55%) 5278 
Cedar Falls & Minn. *9 8% 9 e7 
CentralofN. Jersey. 74 653, 74% =T2% 
Central Pacific...... 331g 2549 33% *304 
Ches. & Ohio........ *54 3lg 51g 3lg 
Do 1st pref. *Oly 6 ll 7 
Do 2d pref. ij 5 7 5 
Chicago & Alton .... 140 130 142 135 
Do OE. scsses OOO ae. sanece 
Chic. Burl. & Quincy. 135 123% 135% 127 
Chic. . sue. Coal Ry neees 40 re ; 
o i «mendes 87 . aoe 
Chie. & | aaa 110 = 
Chic. Mil. & St.Paul. §79% 695g 79 71 
Do pref. $116 10 116 *110 4, 
Chic. & Northwest... 112% 104% 113% 1064 
Do pref, §143%3 137% 14214 139 
Chic. & RockIsland. 11844 109% 121 110 
Chic. a L. & Pittsb. 15 13% 15% *13%g 
Ix pret. 40 35 40% *35 
Chic. — ’P. Minn.&O. 444 £34 4433 364 
pref, 108 100 107 10444 
Cin. HH ie & Dayt’n. [f75 60 eee 
Cin. Ind. 8t. L. & Ch. ..-... 66 79 *70 
Cin. Wash. & Balt... *3lg 3 4 *3 
Do pref, *4ig 5 614 Big 
Ciev. Col. Cin. & Ind. 54 A714 541g *50 
Clev. & Pittsb.,qguar. ...... 5l4g 15244 152% 
Col. Hock. Val. & Tol, 21 1th io 12 
Col. & Greeny. pref. 28 nian 
Del, Lack.& West’rn. 12978 s123 130% $125 79 
Den. & R.G.,ass. pda. ...... 26 23 
Do wef, 5558 527 584 *54 
emer BIGGS. Ws coccce 4 secses sesece scesce 
Des Moines & Ft. D.  wemves anedtne -sneince 
Do Ps eaetes sume enn ese eennee 
Dubuque & Sioux C. ..... 75 7: Sansa 


*Prices vid. 


|| All assessments paid. 


t Prices asked 


§ Ex-dividend., 


| Ex-rights. 
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—~—— Netober.-——_—_——— November.-——— 
Olosing Low- High- Olne'g Low- High- Fag 


RAILROADS. et 3U. est. est. at aa. “ “ 
E.Tenn.Va.&Ga.Ry. il 91g 11% 12% 0% 
Do ist pref. 57 55 5844 “37 58 65%, 
2d pref. 21% 18 22 213g «21 O31 
Eliz. Lex. & Big8... *10 10 a camsen. éeneée <ehusl’ aiieam 
Ev: ile &T.H... 87 83 85 *84 85 92 "881g 
Flint & Pere Mar. pf. ...... -...-.  «---. . . nn 965g 9655 ...... 
Ft.Worth & Denv.C, 47 464, 48 “47% 47358 485g “481, 
Green B.Win.&8t.P. *9 8ig 10 *8ly 9 10% #*9 
Di tiesagisnase segese a -. ae, cence St iim 
Houst. & Tex. Cent. *22 20 20 20 Z2l%» 29% £29 
Illinois Central...... 117% 114 119 118 115% 118 116% 
Do L’sed Line 4p.c ..... - 95 —.. seenes 94%, 94% ...... 
Ind. B1.& W.,ass.pd. 154 12 154 *13 14 1653 14 
Keokuk & pla 5 at: '? eecetiies 5 -.° dimes 
Kingston & Pembr.. 32 em Gee «encase 31 S449 32 
Lake Erie & West. . 16 134% #416 15 14% 17 *15%4 
Do pref. 46 39% 464g 45 45 48% 45% 
Lake Shore....-...... 95148 #89 953g 92% 92% 97 9444 
EMRE MEE occccccee cscece 92 *881g 89 93 *90 
Louisville& Nashv.. Gl%, 5438 61% 5743 S7% 63 60 
Louisv. N. A. &Chie. 41 36 41 *36 40 45 *38 
Marg Hough.&On.pf 135 83 83 t90 S449 84% ...... 
Manhattan, consol... §L0OO% 896 1047, 101 9948 1034 994 
Manhattan BeachCo. wena 10: #£«x£12 *10 104» Ill ...... 
Memphis & Cha’ RS eee 45 Se = eeaase 46 7 8s «eaanes 
Mexican Central.... *14 ll4 14 *13 |. lol eo 
— et Ras conace Sli% 88% 85% 86% 92! 871 
WB. & West. 84 78% 85 82 84% 8944 *8d5% 


pref. 105% 101 106% *100 103 10842 1064 
a &8t.L. *12 8% 12% £*9 9 11 9 

pret. *25 18% 26% *19 19 2444 *20 
Mo. Kans. & Texas.. 25 1743 25 1733 #417 2i5g3 17% 





Missouri Pacific..... §935g 8473 94% 8553 84% 935 SUX 
Mobile & a. aeatitean *j1 973 12 *10 lu 12 *10 
Morris & Essex ..... ...... 135 13319 _ ..... >» Bae Ee 3s. wanes 
Nashv. Chat. ‘& St.L. 76 63% 7m *72 73g 81 *T61g 
New Jersey & N.Y. ...... 21g ene 35g Ge. . anmaen 
N.Y. Cent.& Hud. R $108 101% 107% 1057 106 10y¥44 1075, 
NY Chi. ED icin: teeeen. | geiiien guiuieal 174 2u%y (17% 
Do ist pref. Dida’ ain ‘nan cates 68 77 68 
Do DE sine” “gadiana > edieiie::’ edie 40 42 t4l 
N.Y.Chic.&8t.L ,ass. 17 14% £18 *151g 15% 173g) ccccce 
Do pref.,ass. *30 27 32 “2743 29 Sa eseees 
N.Y. Lack. & West... §103% 9934 103% ...... 101 103 annie 
N.Y. Lake Erie & W. 2958 24% 29% #=%«27 267%, Sly 28% 
Do pref. 66% 59 67 62 62 6842 654 
N.Y.&New Engi’d. 40% 34% £41 391g 383% 43% 38% 
N.Y.N.H.& Hartt’rd ...... 208 210 209 210 ee ° eases 
N.Y. Ontario &W... *16% 14583 Id% “151g 155 17%: +216 
N. Y. Susg.& a 9 8% Dig *B1g 8% Luly 87, 


Do ref.. 8 
neil & Weines.. 151g 13 154g *14 la4g 17 15 
pref.. 424 34%9 42% #=$387%, 39 44 417. 
Northern Pacitic. sess 2444 20 24% 21 21 2444 2258 


pre 5ulg 4133 51 434, 435g, 4Y!g 46 
Ohio & Mississippi... 257%, 21 Pe sanens 23 25% 23% 
Obio Southern ...... ...... 1033 13% *“Lllg 12% 144 *13 
Omaha & St.L., pref. <siiink: , allem cdma. alain 25 3U 25 
Oregon Short Line.. ...... 15 Beak esegee 12 194g 18 


Oregon & ‘I'rans-Con., 215g 16 2243 17% 17g 22 204 
Peo. Decat.& E’ville. 23 18% 23% 2u 2uig 2358, 20% 


Phila. & Reading... {|507%% 585g 631, 6234 62 7Ti%y 681g 
Pitteb.F.W.&C.guar. ...... 14844 1505 ...... 149% 1504, *151 
Do special. ...... 140 a -. eee O6ne86 eeeeen 4000 " 
Rensselaer & Sar.... ...... 160 163 ctieeien: ae i 
Rich.& Al. st’k,tr.ct. ...... 2 ser 74 9 *5 
Richmond& West Pt. 26% 20% #£«27 231g 23 2333 «=. 265g 
Do pref. 5alg9 47 55 *52ig 53% G4 ..ncce 
Rome Water. & Od. *82 75 83 SO Tyg 99 *87 
Bt. Louis Ark. & Pex. ...... 11 154g 141g 1433 17% ...... 


B.L. Alton & T.H.. *35 321g 3349 *32 34 40 *35 
Bt.L.& 8.Krancisco. 37 32% «8638 32% 34 37 r 36 


me pref. 75 6644 77 $634 681g 74 72 

Do 1[st pref. 113 107 —* liz+g 110 114% 113 

8t.P. & Duluth...... 66 55 6U 62% £466 64 

Do pref. 10413 100 “=... 101 105 *loJ 
St.Paul Minn.& Man i006 §94% 10620 §104 103% 11178 1063, 
a i] 10% 94g 
Texas&Pac., ass. pad. 25% 21% 2633 22% 23% j23l4 25% 

Toledo “4 Ohio CMS. ccccce 20 25 *20 ae « “SH 

b pane senimiates 40 49% 150 50 50 "50 

Union Pacific . 5373 44 54 46 457. 581g 56 
eR a eR Ra Ph e Si2 : sonaen 
cs ici eles abet e acainine 4U SPD .acocces 


Wab. St. L. & Pac— 
Pur.Com.recpts.. 18% 14 19 16% 13% 19% *1738 
Do pref... 32383 2744 33% 2943 29% 33% 315s 





RE else ag as ee a ee il 
Wheeling & L. Erie. 4153 37 43 42133 4l%® 605 45% 
TELEGKAPH, 
Amer, Tel. & Cable. ...... 70 74 72 71 744 *72ig 
Western Uniou...... §75% 73 79% T7719 765 817% 78% 
RESS, 
| SC CT “140 141 147 #+*140 141° «#41145 *140 
American ............ 107 09 ‘lu? 107 ~= #110 0 
United States........ 68 §351¥g §70 $67 
Wells, Fargo& Co... *125 126 130 *127 £i2z7% asl =o 131 
AL ANwv MINING. 
Cameron Coal & Li’n ...... 28 Pe 32 32 +40 
Colorado Coul & iron 364 31 37 *32 32g 4Ulg 374 
Consolidation Coal... ...... 22 23 «=«*21 23 25 *23 
Colum. & Huck. Coal 28 22 281g 27% 27% 33% 291g 
estaxe Ming. 14 13 14 *12 12 13. *12 
Maryland Coai....... *10 lly 13% *12 15 16 *l4 
ail Con. Coal.. ...... 7 ae. gate 7 _—-.  eemens 
New Central Coal... “10 lly 13 “12 14 15 *13 
tario Silver Min.. *26 26 27% *26 26% 27 £4«*26 
QuicksilverMining. *5%4 4% 5% *5 544 6% 6 
pref. *22 23 25 ‘2319 26 30 29% 
Tenn, Coal & Iron... 27% 23 271g 25 251g 3133 295, 


Whitebreast Fi ee “Ta Net Do 8 85% 8753 8733 
Am. Cotton Oil Trust 29% 23% #33 31% 30 33% 31 





d 
Fonsolidated GasCo. 72 69% 74% 73% 72% j$%T77 §72% 
> & Hud. Canal... 99% 96% 100% 10U3g 100% 106% 1035 
PTT. cocues euanee audnes swaeea 120 a. ~ amine 
JOllet Steel Cu....... 0 2. ek. 115 EL . s\n! ‘plies aiaaiaiiead.* ities 
Oregon Improv. Co.. 39 33 4l¥9 33% 379 444% 437 
nR’y&Nav.Co. §90 791g «92 86le 88 91% 83% 
me TEE cenenense , $3953 824% 40lg 325 33 40 38% 
Philadely hia et 98 95 97 *94 92% §99 “$94 


Pipe Line Certifie’ts. 6853 67 75% 73 755g 453 
Palace Car. 151% 14419 152% MBN STS6, pTLA 7139 
Do DN: diniieus ‘saniees. caewe 95g 


ee 


* Prices bid. { Piices asked. § Ex-dividend. { Ex-rights. 







































































































































































| BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR NOVEMBER, 1887° 
60 De- 60 De |) 60 De- 
Nov days. | mand. || Nov. days. | mand. || N°. | days. | mand. 
1..../4 82-219] 4 &6-649/|/13....)...... S.j.... --- ||25....14 82-2¥g Pr 86-61, 
2....|4 82-219) 4 86-619) /14....)4 §2-2ly 4 86-61g 26..../4 ati” 3 86-61, 
3..../4 82-2414 86-49) /15... 4 82-2194 86 De sccclscncss Wibteam as e 
4..../4 8% 2%9|4 86-619) |16....)4 82-2%/4 86-619/|28..../4 82 are 
5....|/4 82-216/4 86-649//17..../4 82-219/4 86-619 /29....)4 82 486 
ae a ay 18....)/4 82-219/4 86-619)/30..../4 82 486 
7....|4 82-215) 4 86-619//19..../4 82-2 4 86-6lg 
Deccclee -- OM e.co [1c cecl<cccas  * eee 
9....)4 82-2le| 4 86-619) |21..../4 8219 4 S61 
10....|4 82-219/4 86-619] |22..../4 8219-314 8614, || R’nge|— 
11....)/4 82-249) 4 86-049! /23..../4 82% (486g High/4 83 486% 
12.... 4 82-219/4 86-6 4!/24... |....Holi day..... Low.|4 32 4 86 
UNITED STATES TREASURY STATEMENT. 
The following statement for November, from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury November 30; we give the figures 
for October 31 for comparison : 
NOVEMBER 80, 1887. OCTOBER 31, 1887, 
Liabilities.| Liabilities. 
$ $ $} 
GOLD—COIN.......6 ceeeses 181,883,796 182,342,103 
SP sensesteneeosessos 120,777,483 120,202,502 
Total gold........ ( Asset)| 302,661,279 $02,544,605 
Certificates issued...... 130,755,591 132,542,431 
Certificates on hand....| 30,074,538 32,855,158 
Certific’s, net.(Liability)| 90,780,753 99,684,773 
Net goldintreasury.|............ 211,880,526) .......... 202,859,833 
SILVER— Dollars,stand’rd/} 215,882,443 214,175,532 
Piteseses 64 50ene0en 4, 026, 770 4,721,006 
Total silver...... {Ascat) eae gr 218,897,528 
Certificates issued...... 172,262,720 164,165,451 
Certificates on hand.. 4,413,446 3,451,404 
Certific’s, net. (Liabitty) 168,149,274 160,713,957 
Net silver in treas’y|......-.-... 51,759,939) ......+-.00 58,183,571 
0. States notes....(Asset)) 23,153,220 22,476,087 
Certificates issued...... 7,155,000 335, 
Certificates on hand.. 32 0,000 170,000 
Certific’s, net.(Liability)} 6,835,000) 7,215,000 
Net U.S.notes in treas.|.........++: OE 15,261,067 
Trade dollars redeemed..|... ....++.. OBOE MG cccccecccces ment y or 
National Bank notes, ....|.....+-ese ibnwninanan 156,818 
Deposits in Nat. Banks..|..........+- 42,426,071) ..00 coccces $1,767,478 
Balances....(Asset) (329,310,644)............ 315,189,802 
PUBLIC DEBT AND INT.— 
Interest due, unpaid ,634 2,145,840 
Accruedinterest ....... 7,652,583, 4,311,003 
Matured debt........... 3,252,975 | 3,460,105 
Inter’t on matured debt 178,713' e 151,466 
Int. prepaid not accr’d. 262,6E3 606,342 
Debt beuring no inter’st 1,780, 1,373 
Int. on Le? RR. bonds 
due, unpaid.... ....... 10,590, 1 12,840 
A oodint.. "Fas. RR.b’ds} 1,615,588 1,202,470 
Debt and int.(Liability) 14,602,880 12,011,579 
Fract’! cur’cy redeemed 1,7 1,373 
U. 8. bonds and inte’st.!............ ade rae 
Int.ch’cks & Coupons p’d 44,014 208,081 
Reg. &coup.int. prep’d 1,305,769 1,100,584 
Debt andinter’st.(Asset); 1,151,563; 1,310,038 10,701,541 
D’bt&int.net( Liability) . 13,458,317) ...-. eo-s 
Res’ve for red. U.S. notes. 100, 000, 000 100,000,000 
Fund held for redemp. of, 
notes of Nat. Banks. |101,450, 595 102,781,559 
Five p.c.f’nd for redemp. 
of Nat. Bank notes..... | 7,928,482 7,892,940 
Redemp.res’r.( Liabii:ty) 209,379,077 210,674,499 
Nat. Bank poses in pro-| 
cess of redem (Asset), 3,013, 462 4,001,162 
Net res’rves. (Liabitity) i - meleaiainceee | 206,365,615)...........- 206,673,389 
Post Office dep’t account. “3, 423,670 4,399,141 
Disburs’g Officers’ bal’ces. 43, 5u, ‘053 29, 276,351 
Undistrib’d ane'te of fail’d 
National banks.... ..... 1,643,677 1,438,760 
Currency and minor coin | 
redemption account.. 620 280 
Fractional silver coin re- | 
demption wccount...... 2,380) 680 
Redemption and saeit ge | 
ACCOUNL. .... eee ee eee eens 480,271) 191,493 
Treusurer's transf’rch’ks 
and drafts yee 4,596,395, 5,614,379) 
Treasurer U. s., agent 
paying int. on D. Col. bds 139,510) 139,337 
a (Liabili ity 54,236,576: 41,060,421 
| {nt.on D.Col.bds pd ( Asset) 8,565. 4,2ul 
ae (Liability)|...........| 54,228,011|..... Seedeeest 41,036,220 
Balances..(Liability)}............ 2'74,051,943).........6-. 258,431,098 
Net balance....(Asset)|............ ~§5,258.,701)............ 36,755,704 
Assets L~ available— 
a kes I  nredectsens 51,401 
Subsidiary silver coin..| ....... ... 24,158, Raper 24,468, 135 
Aggregate net Asset......) .cccccecees FRM c ccccceccces 81,278,240 

















Ho netaryi Commercial English Bews 


{From our own correspondent. |] 
LONDON, Saturday, November 19, 1887, 
A better demand has prevailed for money. A certain 
amount of activity was due to the Stock Exchange settlement; 
but even after eliminating that influence, greater activity has 
been apparent, and, with some contraction in the supply of 
}capital, rates have been disposed to harden. Gold is stil 








being taken from the open market for Germany, but so far no 
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recourse has been had to the Bank of England. Meanwhile 
the charge for short loans has risen to 3@314 per cent, and 
the discount rate for three months’ bills is tolerably firm at 3 


per cent. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with last three years : 




















| 1887. 1888. 1ss5. | 1884. 

Circulation, excluding 7-day and) £ | £ £ 

ns ic ban aealehewneenen 24,131,670 24,576,145, 24,388, 755 24,795.670 
Pablic deposits.... ..........s006 o«- $,865.275| 3.859.747, 3,069, 309! 5,156,702 
Other deposits.... .........ccseeceees 22,395,164, 23,083,356, 24,122,580) 22,678,406 
Government securities....... nstne 12,409,980; 14,035,215) 12,990,058; 13,312,678 
Other securities....................6. 18,802,753) 18,955,738) 19,758,451! 21,660,636 
Reserve of notes and coin.......... 12,378,512 11,292,998) 12,200,902) 10,707,246 
Se BOR... coccceces coccecs 20,310,182/ 20,119,143) 20,929,657, 19,752,916 
Reserve to liabilities... ........... 47°72 p.c., 424¢p.c.| 44% p.c.| 384 p. 
DET’ 3251, oc sbuccheasuavcedchess 4p.c. 4p. ¢.  3p.c. 5 p.«. 
EP a ae Ee 103 5-16d- 100 3-164. 100344, 
Clearing-House return...... ...... 1. 9,013,000 | 139,0) 3,000} 124,585,000) 123,400,000 














Th e capital creations for the week have been 


LOCAL. 
© ee ne. FO COR oi ociceddas see. <cessenrcecconss £60,000 
South Statfordshire & Birmingham District Steam Tram- 
ways Co. (limited), five percent Ist mortgage debentures .. 50,000 
* Morel Brothers, Cobbett & Sous (limite d), £5 shares, ord..... 70,000 
do. do. £5 shares, 7 p. e. pref. 70,000 
AMERICAN. 
The Engine Company (limited), £10 shares................. 06. £100,000 
COLONIAL. 
Ravenswood Gold Company, Queensland, £1 shares........... £100,000 
FOREIGN. 
The Dutch Rhenish Railway C Jompany, 319 per cent bonds .... — 000 
Salonica Gas Works (limited, £5 ia he Re TIS 0,000 
do.6 p. ct. debe ntures, eee enves Sevens 10, 000 








*To acquire existing business. 

The Engine Company (limited), formed with a capital of 
£100,000, in £10 shares, proposes to acquire the patent right§ 
of txe Westinghouse e»gines over Great Britain and Europe 
generally, except Germany; and over India and all the British 
colonies, except Canada. 

While nothing of moment has transpired in connection 
with the grain trade, the tone of the market has certainly 
been strong. The severe weather and the prospect of dimin- 
ished importations have affected the trade. Wheat has been 
distinctly strong, and if not quotably higher has certainly 
tended against the buyer. The markets have not been over 
well supplied; neither foreign t#mportations nor home deliv. 
eries have been at all excessive, while the actual demand has 
been quite of an average character. The more prominent 
influences affecting the trade remain practically the same. If 
judged solely by statistics, values should go higher, and no 
doubt they will as the season progresses; but that they will 
ever go to a remunerative level is quite another matter. 

The following shows the imports of cereal produce into the 
United Kingdom during the first eleven weeks of the season, 
and other items, compared with previous years: 


IMPORTS. 
1887. 1886. 1885, 1884 
a owt. 10,562,900 11,496,378 13,146,438 12,720,767 
TEER eh 3,401,848 5,994,450 3,480,808 5,221,963 
lt eS 3. 576. 968 78127807 » 2,888,344 2,761,953 
ici hin erinnicuis 631,637 167,914 452,602 452,684 
li i 472,825 625,950 834,810 834,928 
Indian corn........... 2,774,373 5,617,357 53,757,112 4,047,559 
Pacsesécscs<csuceess GEEETee Beene ¢ "597, 687 3. 315,317 


Supplies evailable for consumption (exclusive of stocks on 
September 1): 





1887. ISS6. 1885. 1884. 
Imports of wheat.cwt. 10,56: 2,900 11,496,378 13,146,438 12,720,767 
Imports of flour ceecee LRH ,¢ TOS 3, 470 10 879 2'597, ‘687 ‘ 3,315,317 
Sales of home-grown. 9659.98] 8 166,361 10,056,141 11,203,528 
TE -snciincae Wiindled 24,408,586 23,133,614 25,800,266 27,239,612 
1887. 1886. 1885. 1884. 
Aver. price wheat.. ....week. 30s. Gd. 318. Od. 31s. Od. 31s. 54. 
Aver. price wheat. .. season. 29s. 4d. 30s.10d. 31s. 1d. 32s. 8d. 





art&ete<M4s Catic 


The daily closing quotations for securities, &c., at London, 
— reported by cable as follows for the w eek ending Decem- 
r . 


vatuhamss iieas Clal 














| 

London. _ Sat. Mon. Tues. , Wed. | Thurs | Fri. 
Bilver, per 0z..........d.| 431% 4373 431% 4¢ 131546] 4373 | 431316 
Consols for money. ...... 10m 3716 1037). 1037;¢_ 10833 ‘xO01l 16 a. i6 
Consols for account. _... 1037 6 ped 1037) ¢ 1033 x02 L101 
Fr’ch rentes (in Paris) fr. 81:70 RTRO SIT7le RISD [S12 SL: Q2l 
U.S. 4408s of 1891. ._... 110% 110% 110% 110% i104 1101 
U. S. 48 of 1907. cco. [ao 130 129% §=129% (129% [129% 
Canadian Pacific........ | 555g | 555, 55 | Hay 5613 | 5Gle 
Chic. Mil. & St. Paul _. | 801g 79 77 | T77. V7 772 
Erie common stock ..... | 313g | 30% | 29% | 30% | 2914 | 297. 
Dilinois Central......... 12014 >on 119% (120 119% {119% 
Pennsylvania .... ...... | 57 565s | 56 | 56le | 5G V7 5a 
Philadelphia & Reading. | 364 | Boa od , 3d7% 3518 3d2y 
New York Central....... (12lg (1115g |1105% ‘111% 110% 111 
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NATIONAL BANKS.—The following banks have recently been 
organized : 


3,816—The Firet National Bank of seared, — on ital, $50,000. 
Jobn Caro Russell, President; M. ler. 
3, 817—The Panenenees National Bank, And York’ ‘Capital, $100,000. 
Hamlin, President; H. T. Parmele, Cashier 
3; $18—The san Bernardino National ees California. Capita, $200,- 
000. J. G. Burt, President; E. H. Morse, Cashie 


GOVERNMENT REVENUVE.—Through the courtesy of the Sec. 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of November. From previous returns we obtain the 
figures for previous monvhs, aud in that manner complete the 
statement since the beginning of the fiscal year for 1887-88 
and 1886-87. 























| 1887. \ 1886. 

000 Omitted, (7 a wan | aii tinned 
Inter’!) Mise’ls) Total, Cus- Inter’l  Misc’ls | otal. 
| toms.  Rev’ue Soure’s {| toms. Rev’ue Sourc’s 

, Ts | 8 s ij s si 8 4: 

RE a A 18,215 9,768) 2,832] 80,815 17,899 9,480, 2,258, 29,687 
Ss cneecnéedads 22,687! 10,850, 2,081; 35,618 | 21,193 9,990) 2,439. 33,622 
September..... .... 20,709] 10,442) 2,619} 33,860,, 20,086 9,460, 2,141) 31,687 
ne 19,596) 10,829) 3,414) 33 83g) 16,758 9,479; 3,301) 29,538 
November.......... 15,742] 9,881 3,505) 20,128; 15,141 9,600, 2,746) 27,576 
SS es on _—|——-— 

Total 5 months.| $7,030] 51,770. 14,451/163,260'| 91,076 48,099) 12,885}152,060 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
December 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
November 1, together with the amounts outstanding Decem- 
ber 1, andthe increase or decrease during the month; alsothe 
changes in legal tenders held for the redemption of bank 
notes up to December 1: 














National Bank Notes— 

Amount outstanding November 1, 1887. wee) $271,801,274 

Amount issued during November............ $1,687,897; 

Amount retired during November........... 3,810,030 2,152,133 
Amount outstanding December 1, 1887"... 1$269,649,141 
Legal Tender Notes— | 

Amount on deposit to redeem national bank, 
notes November 1, 1887...... . | $102,586,207 

Amount deposited during November..... .. $3,038,095 

Amount re-issued & b’nk notes retir’d in Nov. 838,980 800,885 

Amount on deposit to redeem national bank 
notes Decembe. 1, 1887........ ......-. $103,,785,322 











*Circulation of national pe banks, not included above, $233,854. 

According to the above, the amount of legal tenders on 
deposit December 1 with the Treasurer of the United States to 
redeem national bank notes was $101,785,322. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (5) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 























Deposits by—| August 1. | Sept. 1. | Oct. 1. Nov. 1. Dec. 1. 
| ae ee + 3 + 
Insolv’t bks.; 810,501; 790,53, 829,786 958,902 879,949 
ar phen ad 8,2 208,541. 8,059,788) 7,913,748) 7,792,493) 7,536,390 
ed’c’g undr 
act of ’74.* 97, 882,052. '95,2 17,191'93,977,287 793,834,812) 93,369,883 
Total. ..... 1506901094 104067515 1027208211102586207 101785322 








* Act of June ZU, 1874, and July 12, i8s2. 

COINAGE BY UNITED STATES MINTS.—The following state- 
ment, kindly furnished us by the Director of the Mint, show, 
the coinage at the Mints of the United States during the month 
of November and for the eleven months of 1887: 
























































November. | Eleven Months of 1887, 
Denomination. ~~ ee 

Pieces. Value. Pieces. | Value. 

$ § 

Double eagies....... 173,000 3,160,C00 235,064 4,701,280 
a EIT RT. ST 772,670 7,726,700 
Haif eagles.......... nae 2S Ba ee 1,818,052 | 9,090,260 
Three dollarg........ “aoe. © Poel | 100 300 
Quarter eagles _..... igs er, ee RZ 205 
I A, ST, a saad 59s 598 
Total gold ......... 173,000 3,460,000! 2,826,566 | 21,519,343 
Standard dollars...) 3,400,000!  3,400,000/30,826,510 | 30,826.510 
DEEGEE. civees| | seeess oS. sae 510 255 
uarter dollars .....) ae at Oe gt esees 510 128 
inti nieticdin ss wala ..| 2,670,000 267,000 12.655,341 1,265,534 
Total silver........ | 6,070,060 | 3,687,000 43,482,871 | 32,092,427 
Five cents........... | 2,414,400 | 120,720 12,553,752 627,688 
Three cents.......... eal hh - Bk 62 
OOF CORE. cccccsescce. | 4,957,000 | 49,570 37, 696,583 376,965 
Votal minor ....... | 7,871,400 70,2! 7150, 252,296, 1, ~ 34: 04,715 
i otal coinage..... 13,614,400 | 7,297,291)|96,561.833 _ (54, 616,489 
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Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
pank circulation and to secure public moneys in national bank 
depositaries on Dec. 1. We gave the statement for Nov. 1 
jn CHRONICLE of Nov. 5, page 599, and by referring to that 
the changes made during the month can be seen. 

















—_—-- 




















U. 8. Bonds Held Dee. 1, 1837, to Secure— 
Description of Bonds. |b nic Deposits| Bank 
, . - Total Held. 
in Banks. Circulation. 
$s, Act July 12, 1882.... $520,000 $144,500 $664,500 
Currency 658.....-..----.- 525,000 3,256,000 3,781,000 
4% per cents..-...-....-- 11,033,500 69,771,100 80,804,600 
4 per cents.....---.-.-.-- 29,097,500 114,119,400 143,216,900 
ee ..-.| $41,176,000 $187,291,000 | $228,467,000 














IMPORTS AND ExporTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show aw 
increase in dry goods and a decrease in general merchandise 
The total imports were $8,591,963, against $8,736,303 the pre- 
ceding week and $8,146,785 two weeks previous. The exports 
for the week ended November 29 amounted to $5,627,244, 
against $6,090,816 last week and $6,792,534 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) November 24 and for the week 
ending (for general merchandise) November 25; also, totals 
since the beginning of the first week in January : 


FOREIGN IMPORTS AT NEW YORK. 




















For Week. | 1884. | 1885. | 1886. | 1887. 
’ Dry Goods...... i $1,362,891! $1,775,694; $1,554,899! $2,161,376 
Gen’! mer*dise.. | 5,909,104! 6,700,192] 4,590,603} 6,430,587 
Total........ | $7,271,995! $8,476,1 86| $6,145,502; $8,591,963 
Since Jan. 1, 
Dry Goods...... $104,193,937, $91,100,493/$105,812,442'8111.599,485 


Gen’l mer’dise..! 289,276,699 257,804,256) 286,679,346) 312,641,319 
! } 


Total 47 weeks. $393,470,636 $348,904,749'$392,491,788 124,240,804 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 29 and from January 1 to date : 


EXPORTS FROM NEW YORK. 














| 1884. | 1885. | 1886. { 1887. 
For the week... | $5,273,368! $4,621,023 $6,045,201, $5,627,244 
Prey. reported..' 296,235,183 291,022,217 283,463,355' 274,719,189 





Total 47 weeks. $301,508,551 $295,643,240 $289,508,556 $280,346,433 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 26, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 











Exports. Imports. 
Gold, | 
; Weer Since Jan... "eek. (SineeJan.1 

SE Terre me $$ lvl lS | $5,348,339 
Rem an AR aul | Ee ,444,297 
EE SERIES TSE CAS Ce 968,101; $391,211 17,722,708 
West Indies... ........ $18,677; 2,569,490 230,196 4,836,333 

Diicahiames -- epiaxs . 500) 358 14,504 
South America... .... 22,600) 2,454,314 1,709; 245,248 
All other countries...! =~... 559,214 7,100 594,787 








$41,277) $6,724,615) $630,574 $37,206,216 


Total 1887........| 
26 32,350) 37,502,032) 1,985,994 24,898,901 


Total 1886........ 





























Total 1885... ....! 7,945! 6,881,486! 172,024 12,607,987 
Exports. | Imports. 
Silver. | — - 

Week. |SinceJan.1-; Week. Since Jan.1 
Great Britain......... | $258,500) $8,650,674! ee... $303,580 

a ache esiate taba 5,000 878,273! eC 2,21 
German cana 1°. ies | 179,381 111; 182,536 
West Indies..... 1,515; 224,205 4,097 547,291 
itn,  — - emenn | 21,358 546 74,426 
Bouth America.......)  —.-----. | 65,898 2,138; 226,391 
All other countries. .. 66,400 140,467 26,580) 586,327 
Total 1887... .... | —- $331,415'$10,160,256 $33,472| $1,922,767 
Total 1886. cod 218,535 9,139,598 70,929, 1,863,276 
Total 1885... ....| 288,668. 14,550,253 26,610] 1,721,237 











Of the above imports for the week in 1887 $140,201 were 
American gold coin and $3,167 American silver coin. Of the 
exports during the same time $41,277 were American gold 
coin, 


United States Sub-Treasary.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
oe the balances in the same, for each day of the past 
WeeK ; 



















































































j Balances. 

Date. | Receipts. | Payments.)  ooin, \Coin Certs.) Currency. 

$ $ $ $ : a 
Nov. 26} 787,028} 909,723/130,719,686| 22,783,015] 10,868,331 
“ 98) 1,118,954] 943,870'130,728,376' 22,995,860! 10,821,880 
“ 99) 15073526! 1,406/245|130,832,284| 22°642°723| 11,172, 
“ 30 ‘'894,097| 1,737,994|130,895,316| 21,815,921! 11,092,263 
Dec. 1} 1,075,889! 1.109.599 130,704,299| 22,165,218! 10,900,273 
“" 2) 1,949,132) 1,968,040 130,741,793| 22,561,741| 10,447,349 
Total. 7,332,626 §6,075,471l.... ........}.... 2s causes bong SStSbi ben. 








Boston City Bonds.—The City of Boston invites proposals 
for $650,000 City of Boston leans, of which $500,000 is a 4 per 
cent thirty-year Stony Brook Improvement Loan, due and 
payable October 1, 1917, and $150 000 is a 4 per cent thirty- 
year Cochituate Water Loan, due and payable Oct, 1, 1917. 


Flint & Pere Marquette.—The common stock holders are 
attempiing to stop the proposed purchase of the Port Huron 
& Northwestern Road by the Flint & Pere Marquette directors, 
The officers of the company departed on the 28th ult. from 
Detroit for New York to close up the deal, but the common 
stock holders got Judge Brown, of the United States Court, 
to issue an injunction restraining the consummation of the 
purchase, 


Houston & Texas Central.—it is reported that the oppos- 
ing interests have practically setiled their differences in the 
reorganization of the Houston & Texas Central Railroad 
Company, and thatthe amended plan of reorg anization will be 
made public next week with the Central Trust Company as 
the trustee under the new plan. 


Manhattan (Elevated).—It is understood that the Manhat- 
tan Railway Company has arranged a sale to Drexel, Morgan 
& Co, of about $2,000,000 new consolidated 5 per cent bonds, 
The bonds will not be issued until after January 1, 1488, and 
they are part of a contemplated blanket mortgage of $15,000,- 
000, which will be used to retire the existing 7 per cent bonds 
whenever satisfactory arrangements can be made. The pres- 
ent issue of $2,000,000 is to be used to cover expenditures for 
improvements, new rolling stock and purchase of real estate, 
for which it is presumed the floating debt has been incurred. 
The company this year has expended some $600,000 for roll- 
ing stock, and heavy additions will be made to the equipment 
next year. 


Memphis & Charleston.—In the mention of this company 
made last week in the CHRONICLE it was stated that the old 
board of directors as reported held on till next year. Parties 
connected with the M, & C, Company inform us that this is 
erroneous and that they shall continue their efforts to get 
possession of their property. All that was done at the time 
of the proposed election was the entering of a stipulation by 
both sides that they would not take action without 30 days’ 
notice. It is very much to be hoped that the East Tenn. and 
M. & C, parties will be able to reach some agreement satisfac- 
tory to both. 


Missouri Pacifle.—The Missouri Pacific will reach Pueblos 
Col., in about two weeks, and its traffic will go over the Denver 
& Rio Grande road to Denver and Leadville, a third rail being 
now laid to the latter place over the Rio G.ande through the 
Grand Canyon. 


Ohio River.—A favorable report is made by the construc- 
tion committee of thiscompany. The earnings of the line 
from Wheeling to Point Pleasant in 1887, with November and 
December estimated, will be $378,476 and net earnings $192,- 
122. Tnat portion of the road from Parkersburg to Point 
Pieasant was not completed for business till May 1. The total 
interest on outstanding bonds for this year is $151,509. After 
the first of June, 1888, a large increase in earnings is expected, 
as forty miles more of read to Huntington will then be in 
operation, giving though connection south and west, the road 
being 210 miles long, with connections north ani east from its 
Wheeling terminus. 


Pacific Mail S. S. Co.—Director Lauterbach of the Pacific 
Mail Company says that at the Trans-Continental meetin 
Canadian Pacific was allowed a differential and Pacific M 
was granted a subsidy of $65,000 a month, on condition that it 
would not compete for the higher class of business. This 
subsidy at this rate ncts the company, itis said, $5,000 more a 
month than when $85,000 was received, as then the Panama 
company was repaid $70,000 against $55,000 now, 


Pittsburg Cleveland & toledo.—Tie United States Court 
at Youngstuwn, Ohio, has granted an order of sale of the 
Pittsburg Cleveland & Toledo Railroad, the creditors of the 
road having obtained judgments against it for about $20,000. 
The order of sale stipulates that the sale of the road shall be 
made subject to the first mortgage. The road is now under 
the control of the Pittsburg & Western Railroad, having been 
leased to that company in 1884 for a term of 9) years. The 
order of sale granted is also so arranged as not to affect this 
lease. 


— Attention is called to the advertisement of the Lombard 
Invcstment Company, 150 Broadway. This company was 
est>blished in 1854, and incorporated under the laws of Kansas 
in 1882. It has guaranteed $24,000,000 of loans and paid off 
$6,000,000, leaving $18,000,000 now due, secured by farm 
mortgages. Notwithstanding this large business the total 
foreclosures to date only aggregate some $133,000. Bonds are 
made in sums of from $300 upwards at 6 per cent, payable 
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semi-annually and running for five years. We understand 
that these loans are well thought of in New England, where 
some fifty savings banks are said to hold large amounts. 


— The trustees of the Wisconsin Central Company give 
notice to holders of outstanding second series bonds and pre- 
ferred and common stock that the opportunity to exchange 
the same for the securities issued by the company terminates 
December 31st, 1887. The new stocks are registered by the 
Boston Safe Deposit & Trust Company and the Farmers’ 
Loan & Trust Company of New York, and upon termina- 
tion of the present year the offer to make exchanges on the 
present basis is definitely withdrawn. 

— Investors are invited to notice the list of bonds presented 
in this issue, under “Banking and Financial,” by the well- 
known firm of Messrs. Griswold & Gillett of this city. The 
interest on these securities has always been promptly paid. 

—The Norfolk & Western Railroad Co. gives notice that 
$99,000 first preferred 8 per cent bonds of the Southside Rail- 
road of Virginia, due Jan. 1 may be extended till 1900 at 5 
per cent, or will be paid off on presentation. 

Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
100 Metropolit’n Tr. Co.160@162 | 30 N. Y. Arcade R’way Co.. 50 


100 Pennsylvania Coal Co . 260 20 Mechanics’ Fire Ins. Co., 
100 Oswego & Syracuse RR. | —¢  —__, RSS 
Co., (guar. D. L. & W.). 165 | 20 Imp’ters’ & Tra. Nat. Bk. 334 
25 Eighth Ave. RR. Co..... 156 | =7 Bank of New York.. .... 21912 


40 Renssel’er & Sar. RR. Co. 163 100 Sutro Tunnel Co... 24¢. per sh. 
156 Pennsylvania Coal Co... 26 | 


58 | Bonds. 
5 Pennsylvania Coal Co.... 28142 | $2,500 Eighth Ave. RR. Co., 





60 Second Ave. RR. Co. .... 114% 68, Scrip...... secceceecees 10812 
10 Clinton Fire Ins. Co..... 10012 $1,000 Jersey City 6s, due | 
17 Ninth Ave. RR. Co.... . ee 10512 & int. 


100 Un. States Electric Co... 


New York City Banks.—The following statement shows tre 
condition of the Associated Banks of New York City for the 
week ending November 26, 1887: 


| 
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, 3,037,600 


Boston Banks.—Following are the totals of the Boston banks 





1887. 


No, 12 


Loans. Specie. |L.T’nders.{| Deposits.* | Circula’n.| Agg.Cl’nge 








$ $ z 
103,128,600 8,282,:00) 92,146,091 
* 19}138,434,800) 9,288,000) 3,239,500/105,811.000 8,075,400) 90.501,577 


“ 96/138,169.60' | 9,026,200! 3,258,500/104.897,800 8,031,800) 76.333.0d1 
Philadelphia Ranks.—The totals have nven as follows: 


$ $ ¢ 
138,617,500 8.987,500) 3,384,400 





























1887. Loans. Lawful aon'y Deposits.* | Circula’n | Agg.Cl’ngs 

£ $ ¢ $ $ 
Nov. 12..... 87,165,900 | 23,336,000 | 85,655,700 | 2,3°8,220 | 60,344,366 
”: ~Bieset 87,085,000 | 22,870,900 5,446,900 | 2.311,750 | 70,508,959 
~.. iineees 87,380,000 | 22,663,600  §5,324,c00 | 2.310.750 | 60,491,137 








*Including the itew ‘“*due to o;her banuks.”’ 


Banking aud Financial, 
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HARVEY FISK & SONS, 
BANKERS, 


28 NASSAU STREET, NEW YORK. 





ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchantg 
and individuals received subject to deman< draft. Interest allowed op 
balances. 

Our business in this department is steadily increasing. Many having 
funds awaiting investment find ita convenience to let them lie with ug 
drawing interest while deciding upon what securities to buy. 








eS 


WE OFFER FOR SALE A LIMITED AMOUNT OF THE FOLLOW- 
ING DESIRABLE INVESTMENT SECURITIES :— 


FIRST MORTGAGE SIX PER CENT SINKING FUND 
BONDS OF THE 


GRAPE CREEK COAL CO., 
otf DANVILLE, IIL., 


DUE 1916. 


Out of a total issue of $600,000, over $350,000 of these securi- 
ties are held for investment by many of the most conservative investors 
of this City, State, and all through New England, including many of the 
leading Savings Banks, Bank Presidents and Trustees, The Company 
is earning at the rate of 4 PER CENT on $1,000,000 of stock, 
over and above operating expenses and interest on its bonds, and hag 
always paid its interest promptly. We look upon these securities, at 95 
and accrued interest, as the most profitable investment offering in the 
market. 


FARMERS’ LOAN & TRUST CO., Trustees, 


FIRST MORTGAGE SIX PER CENT 30-YEAR BONDS 
OF THE 


Kalamazoo Street R’way Co., 
of KALAMAZOO, MICH., 


MAY AND NOV. 1 AT THE CENTRAL 
TRUST CO., NEW ZORK., 


INTEREST 


This Company has always paid its interest promptly and is earning 
a surplus over and above operating expenses an1 interest on its Mort- 
gage. 


PRICE PAR AND ACCRUED INTEREST, 


CITY OF TOPEKA 


SIX PER CENT IUPROVEMUENT BONDS. 


Issued for Street Improvements. 


Population about 40,060. 
Assessed Valuation of the City, $7,276,234. 


Estimated Valuation, $25,000,000. 
CITY OF OMAHA 
FIVE PER CENT 20-YEAR IMPROVEMENT BONDS. 


GRISWOLD & GILLETT, 
3 WALL ST., NEW YORK. 








WM. EDWARD COFFIN. WALTER STANTON 


COFFIN & STANTON, 
BANKERS, 


11 WALL STREET, NEW YORK, 
NEGOTIATE 
State, Municipal, Railroad, Water and Gas Bounds 


MONEY ADVANCED ON MARKETABLE SECURITIES. 
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“The Bankers’ Gazette. 











DIVIDENDS: 
The following dividends have recently been announced : 




















Per | When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
e age magne f. ( )} 1% (Dec. 24'Dec. 4 to Dec. 27 
west’n, pref. (quar. . C. . 
Chic, & Nort do Joanmaatl babes 3 ‘Dec. 24/Dec. 4 to Dec. 27 
“Ind. St. L. & Chic. (quar.)....; 144 Dec. 15)Dec. 2 to — -— 
Connecticut River (quar.)......... 2 Jan. it seskohassastabeeseuns 
Denver & Rio Grande, pref....... *1% |jJan. 12/Dec. 31 to Jan. 12 
Eastern Massachusetts, common.; 442 |Dec. 15\Dec. 4 to —--—— 
Eastern New Hampehire.......... ee ae 
Old Colon y in Recall ideal demain SWE —«-_ Bhcecccccsecvscoreccucs 
Miscellaneous. 
Consolidated Gus of New York...| 2 Dec. 15'Dec. 1 to Deco. 15 





Delaware & Hudson Canal (quar.)' 144 ‘Dec. 15'Dec. 1 to Dec. 15 
* Also 134 per cent in scrip. 


WALL STREET, FRIDAY, Dec. 2, 1887—5 P.M. 

The Money Market and Financial Situation.—A slight 
pressure in the money market and the apprehension of further 
stringency have had some influence in checking business at 
the Stock Exchange. Our city bank officers have sent away a 
good deal of money the past two weeks, part of it to Canada 
(by express, not by the cashiers in person), and there seems to 
bea general opinion that during the balance of this month 
money is not likely to rule at much easier rates. 

The railroad situation remains extremely good. The Trans- 
Continental Association has come to an agreement, and as 
inland navigation has now closed, it hardly seems probable that 
the dressed-meat controversy on the trunk lines will lead to any 
serious butchering of rates. 

The Reading fiscal year closed Nov. 30, and a Philadelphia 
authority places the actual net earnings of that year when made 
up as probably $12,500,000. 

The Denver & Rio Grande has apparently pursued a wise 
course in declaring a semi-annual dividend on the preferred 
stock of 1} per cent cash and 1} per cent in 5 per cent scrip; 
this scrip is redeemable in cash at the company’s option, and 
simply gives the preferred stock a claim for that amount earned 
in 1887, to be paid in preference to any future dividend on the 
common stock. The precedent is not a bad one. 

Among the railroads yet in default the Wabash scheme prom- 
ises well for a speedy settlement, and it is now reported that 
the Houston & Texas Central parties have also agreed upon a 
basis of adjustment and that a plan will be issued next week. 

From recent sales the following list of approximate prices of 
exchange memberships is made up for the CuroniIcLe: 

N. Y. Stock Exchange, $20,000; N. Y. Consolidated Stock 
and Petroleum, $1,075; N. Y. Produce, $1,750; N. Y. Cotton, 
$1,400; N. Y. Coffee, $650; Real Estate Exchange and Auction 
Room, $1,060; Boston Stock, $16,000; Philadelphia Stock, 
$3,500; Chicago Board of Trade, $1,750. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 7 per cent, 
the usual rates to stockbrokers being 5@6 per cent. To-day 
the rates were 4@5 per cent. Prime commercial paper is 
quoted at 6@64 per cent. 

The Bank of England weekly statement on Thursday showed 
&gain in specie of £77,000, and the percentage of reserve to 
liabilities was 48-04, against 48°23 last week; the discount 
tate remains unchanged at 4 per cent. The Bank of France lost 
3,225,000 francs in gold and gained 675,000 francs in silver. 

The New York Clearing House banks in their statement of 
Nov. 26 showed a decrease in surplus reserve of $823,600 
the total surplus being $6,664,400, against $7,488,000 the pre 
vious week. 

The following table shows the changes from the previous 


week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 








1887. Diffr’ne’s fr’m 1886. 1885. 
Nov. 26. Prev. Week. Vov. 27. Nov. 28. 


(re ees 








ee $ $ ¢ $ 
3 pane Gise’ts. |\353,277,9006 Inc .1,109,200'344.545,000 341,387,000 

















A panama 7,006,100 Dee.1,764,700| 79,554,000! 93,579,200 
N ulation.... ... 8,037,600 Inc. 1,900) 7,991.700) 10,035,506 
et deposits. ... ../351,691,200| Dec. 2,082,890 355,707.800/382,400,900 
Legal tenders...__ 24,541,100 Inc. 360,400) 18,240,700) 24,614,200 
Legal reserve..._. 87,922,800 Dec. 520.700) 88,926,950! 95,600,225 
Reserve held....__ 94,587,200| Dec.1,344,300| 97,794,700/122,193,500 
Sarplus............ 6,664,400 Dee. 823,600, 8.867.750 26.503,276 | 


the week, the demand having continued light. Rates have 
ruled easy, notwithstanding that commercial bills have been in 


slight downward tendency. Asking rates were reduced }c. by 
some drawers to conform with the lower rates maintained by 
others, and all leading bankers are now quoting 4 82 and 4 86. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 814@4 81%; demand, 4 854@4 854. 
Cables, 4 853@4 864. Commercial bills were 4 79§@4 80; 
Continental bills were: Francs, 5 24% and 5 214; reichmarks, 
94% and 954; guilders, 40 and 40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
4 discount ; selling 4 premium; Charleston buying 4 
discount; selling par; New Orleans, commercial, $1 50 dis- 

















Coins.—The following are quotations in gold for various coins: 


Sovereigns........ $4 83 @$4 87 |Silver 4s and 398. —99%@ — .... 
Napoleons........ 385 @ 3 89 /|Five franes....... —93 @— 95 
X X Reichmarks.. 4 74 @ 477 |Mexican dollars... — 75 @ — 76 
X Guilders........ 396 @ 400 Do uncommere’! — 74402 — — 
Span’bh Doubloons.15 55 @15 70 | Peruvian sols..... —73%@ — 74% 
Mex. Doubloons..15 55 @15 65 | English silver.... 477 @ 4 85 
Fine gold bars.... par @‘4prem.'U.8.tradedollars‘—73 @ _...... 
Fine silver bars... — 95 @ 96 U.S.silverdollars —99%@ 1 00 
Dimes & 144 dimes. — 9918@ par. 


* Now demonetized. 


United States Bonds.—Government bonds have shown'a 
little activity at times, though on the whole this market con- 


have been weak and tending downward, while the bids for the 
6s advanced until Thursday, when they were quoted ex interest. 
The closing prices at the N. Y. Board have been as follows: 





| Interest! Nov. | Nov. | Nov. | Nov. | Dec. | Dee. 
|Pertods) 26. | 28. | 29. | 30. | 1. | 2 




















419s, 1891... .... reg. Q.-Mar. |*10719| 10719; 16714|/*10714) 10744|'107}g 
419s, 1891...... coup. |Q.-Mar. |*10953/*10853) 10838 *10833)* 0714/*107}g 
Ey Bee weeccccees reg.|Q.-Jan. |*12638)*1263g) 126%4/*126 |x*125 |*1241 
Ge, Dee ccnscccs coup. Q.-Jan "12633," 263g *12614*126 |[*126 |*125% 
6s, cur’cy,’95....re J.\*1214; 4121 19/*121 4/122 |*x119 [#119 





x.\J. & J. wit #12 
6s, cur’ey,’96....reg.\J. & J.\*12329/*12310/*123% *1241g|*x2119/*1 211g 
6s, cur’cy,’97....reg.\J. & J.)*12519*12519/*1 2552 “12619 *x23lg *1231g 
6s, cur’cy,’98....reg.\J. & J..*12719/*127 19412758 “12819 |*x2519/*125 1g 
6s, cur’cy,’99....reg.\J. & J.\*129%'*12919 * 12952 *130 49|*x2719\*127 19 


* This is the price bid at the morning board; no sale was made. 








State and Railroad Bonds.—In State bonds quite a large 
number of issues have been dealt in, though no class has shown 
any special activity and prices do not fluctuate to any extent. 

Railroad bonds have been rather quiet, the demand having 
been less urgent than of late, and prices have been easy in tone. 
Some weakness has been noticeable in certain bonds, notably 
some of the lower-priced classes, though no general or impor- 
tant decline has occurred, and not a few remain firm. Missouri 
Kansas & Texas gen. 5s and 6s have shown some activity. at 
times, though in general the business has been well distributed 
and no other special activity has been noticed. Taken asa 
whole, fluctuations have not been wide, and the changes for 
the week, in most cases, are not important. 


Railroad and Miscellaneous Stocks.—The stock market has 
been rather weaker, and prices have been tending downward 
during most of the week. The selling movement has not been 
specially active and no violent bear raid or severe depression 
has occurred, but the general tone has been easier and com- 
paratively little opposition has been offered to the yielding in 
prices. Business has been of moderate proportions and is agaiu 
said to be mainly the operations of the room traders. Some 
of the principal operators on the Stock Exchange have again 
renewed their bearish tendencies, and have given whatever 
help they could to assist the decline in stocks by making the 
most of a few unfavorable rumors and reports. 

The principal influences working against prices have been a 
slight hardening in money and fears of further stringency, the 
trouble between the Vanderbilt roads and the Grand Trunk about 
dressed-beef rates, and the selling at certain times from London 
and Chicago. The first of these influences is regarded as the 
most important, though it is more so on account of the fears 
for the future than any real stringency at present, rates not 
having gone higher than 7 per cent during the week. Other 
influences have affected particular stocks at times, though 
without any general significance. 

To-day, Friday, the market was stronger, and prices recov- 
ered somewhat till near the close, which was dull and ir- 





regular. 


Exchange.—Sterling exchange has been rather dull most of* 


limited supply most of the time, and actual rates have had a: 


count; bank, par; St. Louis, 75c. discount; Chicago, 60c.. 


discount. 

The rates of leading bankers are as follows: 

December 2. Sixty Days. Demand, 

Prime bankers’ sterling bills on London.. 4 $2 486 
Prime commercial. ........ccc.cccccccceces 4 801924 80% __—=sz«.... .s ee 
Documentary commercial. ................ 480 @4 8i4; _........ 
A NE PAR RETR A AIT 5 25 @5 2438) 5 2219605 217%. 
Amsterdam (guilders)..................... 3915,.@40 401g 010314 
Frankfort or Bremen (reichmarks) ....... 94% @947, 95144@95% 


tinues dull and uninteresting. The prices for the 4s and 44s. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC. 2, AND SINCE JAN. 1, 1887, 
























































































































































HIGHEST AND LOWEST PRICES. bd Range since Jan. 1, 1887. 
STOCKS. Saturday. | Monda Tuesda Wednesday,| Thursday, | Friday, | Week, 
Nov. 26. Nov. 28. | Nov. 29. | Nov. 30. Dec. 1. Dec. 2. | Shares Lowest. Highesi. 
Active BR, Stocks. 
tian BEERS... cccccccces 11 11 10% 11 10% 10% 10% 10%! 105 10 105g 1053' 1,190! 91 Oct. 1 
a. 54 54 | 53% 53%| “53 54%) 539 53%g| 541g 5419) *53lg 55 610 4918 Sept. 20 G83 pune 38 
ate sascrnet 571g 58 | 559 57s] 55% 56%) 56 56%) 55% 56 | 56 56%] 20,566) 49 July 30] Gate Mey te 
Contralof oe Sasser seeotons 7646 77%) 75 77 74% 76 76 76¥4) 74 =75%4' 75 £7533) 12,060! 551g Jan. 3 8644 Apr. 13 
Central Pacific..........-.---- 34° 34 | “332 34 | *3219 B82) “32% 33% 32 32%) “324g 33) | 723 2819 Oct. 14) 43% Apr. 12 
bebe apecess y fe ov. ll 
”” 1st pret “644 Tle) +6% 7 _. 74 74) 6% 6% 7 7 722; 4 Nov. 11 7 1s 
ref.| *4% 5% 41, lg 4g i 5 5 *4% Slo 5 5 1,850; 3 Nov.1 1149 Jan. 20 
Chicane Burlington 4) ae: 128% 12919) 12745 128%/ 127146128 | 127% 12814)*12719 12819|*12719 12819! =-2,,85 2/1237, Oct. 17/156 May 17 
euwatises 8UFeah) 708 2M) 73 112% 1148 ieee S118] 1108 Lol 1188 11a geal ERS Oe SE, Mar 
& Northwestern ..... 110% 11134) 10933 110% 1087, 109% 1095, 110%| 109% 110%) 110142 11144) 76,287/104y4 Oct. 17 1375 pay, 
pref.|*141% 14219*1411g 142%2°*139 142 | ...... ...... 140 142 | 141 141 315/137% Oct. 17|/153% June 7 
Onicagost Louis & Pittsburg. greats Mais “Toigl "1a dete) “Laie Usd 1d dd "| weet eet] G4 bom Bone. atlas ey 7 
_ Louis & Pittsburg. 4lg 1419) *144 1510 *14~ 1539 *14% 1540) 14) 14 | ...... «--.-- . 22 Apr, 
ain, a Bere | “4b Sou! $8 $85) “82, Sa) $8" $081 8 Sul “a6 stg ao.t00| $2 dee Hy] Seer 
° . m.. 5 ’ / 54 
Chicago &t a ° ref.|*10715 109 |*10712 10819 "10734 10719|*1074%44108 (*107 108 “10714 10819} _ .....- 00 Oct. 17 11812 Jia, te 
Sereumcns ma tatameR | Sh, 2%) Sian 36 | SAN Sug) Sew Bae See 2°.) BES Bee) 28 se est 10 de 
- [| @30°SZ 40 | @&23°S &2°S, 22'S E'S seeece sovece . e 
ware Lackawanna &Wesi 133 13342, 131% 133% 131% 132% 130% 132% 129% 131 130% 131% 165,856 12346 Oct. 14 13915 June 
mont Beewenva oot) 2 fiul fC" Gcal-auc fr°| fu tex) Gee al fs GEN) g8ae Sakon ie aR 
a. R’ 11 1 2 2, ct 7 
ee ee ee Be oe 
:  ® y ’ 't 
minutiae & Tease Haute... o1° 3 | 90 90 | *89lg 92 | *88l 91 *88lo 91 | “8812 91 200) 80 Be it. 20 oo ; 
Fort Worth & DenverCity... 4855 487% 48% 4855) 48% 487% “481g 48%) “481g 48%) “4816 48% — 200 211s Feb. 4) 6249 May 7 
reen Bay Winona & St.Paul.) ...... .....- “9 10 | ...... ..-..- VU 7% Sept. 2 Apr. 
Tlinoie Central. .....-....--.-. 117-117 | 11544 115%4\"113 117 | 116% L16%/*115 117 11639 116% = 398 114 Oct, 18/138 May 28 
Binge Bloom Wai aaa 33 34 | “B3°° y 34 9 332 34 $2 32 29lg 2919) *29 31 300 3% Onn 17 a7is Abe a1 
Lake Erie & Western 16 16 151g 1542, 154g 15%) “15% 16 15 15 1544 15%! 1,750) 13 Sept. 20) 24% May 16 
Do do pref.) 46% 46% 45 45%) 45l2 45% 45% 4510) 44% 4514 45% 4519) 4,225) 39% Oct. 17| 61_ Apr. 29 
Lake Shore & Mich. Southern.) 9533 955 94% 95%! 941g 94%! 937% 95 ,92%8 vis 93%. 945g) 64,595) 89 Oct. 14) 98% June 30 
Long Island..................-. *9llg 93 | Y2le if 91 91 | *90 92 90 92 92 92 158; 85 Sept. 20 99% May 14 
pate & Meskviie mya | Ec} oi%| + a | 2 oe + 7 ay th. =" y+ tor 41,155 oA Sent 22 goat Aue. A 
ew cago. | ,, @h | 9D 46 | esonce une 
oe eh meres coun... ; 102 102 | 100% 10019 100% 101 9915 100% 99% 101 | 100%44100%! 4,727 o8% 4 wot Ape. 2 
mphis arleston........ OR eh eerie aigindl: atta andl wamaada eaaiieek wiieads eedeitlh tends tiabiesel < aah wn 7 
| ST 88 8815 88 88 871g 88 | *87 £8819) 88 88 1,670! 80 Aug. 1) 95%) 
gates West....... on 86 56° 85 8552) *851lg 86 8414 84 86 86 760 661g Jam. 6 tne Mae 18 
ities a 108 i | on 08 | 10g 108 105%a| 106 107 =. oe "= 108 | ons * en af Ole Bat * 
Minneapo!l t. Louis...... % 9%! 914! "B43 D4 *9 L..... ‘ 4 Oc r. 
re oapo 8 & u pref. *2225 | a2 et 9 is% 7. ~ 24 “20 val ‘a ian 184 ~ Aste May . 
+. & Texas..... | 19 i919 7lg 1918 17 8%, 17 75 18: 8 5 2, i7 Nov | § r 
ees uri Pacific........ itll | 91% 91% 899 9119! 89% 90%) 89% 9018 885s 89% 89'6 me 42,520 84% Nov 12/832, ea 8 
eeeeeeeateansnee: *91, cevcce eT as ys he  seneee ct. 5! an. 
Mobile d& Oto. a&St. Louis! TB, 73 | ¥ 5 eee aanieal iz 78 | 764 7614! 77 77 1,700) 68% Oct. 14, 88% Jan. 3 
a Toek Contras & Haiaon. ett L08te! 107% 1032 107% 1077s] a ton 108 | | Ri 107% 107% 108, o e8| 101% Oct. Ld 114% May 19 
ew ‘hie new o| ec. Ov. 
sd lst pref.| 72% 73 7 734 70 7014 68° 6s “| ny | +4 70 | P- d = ee 30) i — a 
iG ee | Allo 40 ze > 38 8638 | au eu. 2 42 Nov. 
New York Lake Erie & West’ “295g 29%' 29 29% 28% 2933 28lo 2933, 28 2853 285g 2944 53,287| 241, Oct. 14| 355, Apr. 12 
P| "SOE Goa) Sous 0%) Boia Sul SE Shy) Se" G3") sai gos abode) Sta OS 12 Os Ii 
New York & N w England 39% 4019 e| < ‘ % «39S ‘ | 3855 3938) 29, 34% Oct. 17) 6 ar. 
New York Ontario & West... is. 16 | 15% 16%) — 1619) . ts te 16%) hr oo yr eae .. rfid 9 ‘i 
w YorkS West 9 9 944 Die ‘ o s 9 | -_ 2 VSO; 7% Sept. ‘eb. 
Ne De usq. & Wes ck \ — 301g 30% 304 30% 30% 3012) 290 20%) ete 29 1,800) th _— 7 ost te . 
Norfolk & Western............ *15'¥g 1619) “151 1644 164s a | 2 we 525) 1 et. 17 an 
mores pacino. BRE] 42. 4B] 42, 48%) Alta 41%) Als 43, | S0l Alie) 17% 4340) 7.086) Stto Oct: 15) S8rs May 1 
ern Pacific...... ........ |} *2931, Q | go% 22 *22 23 | 2 22: 24 ‘ *22 y _ a0) ct. lL l 
nic Siieaanipgs Pot] AT Sex| SO AEA) 8% oh) SBR ae) So See See Sim) Uitoel SOc Us Soa ke 
Obio & Mississippi............ "2414 | 2334 24%) 23 2 231g 4 255 24%3 24%) 3, LOU ct. 
Oregon « Trans- ontinental... 2144 215, 20% 215 20 20%) 2018 207, 19% Bolg 2032 20%) 23,270, 16 Oct. 355g Apr. - 
Peoria Decatur & Evansville.| 2142 214 20% 2142) 20% 21 205, 20%) 20 20 | 20 20%! 1,060 174, Sept. 21 39 lg May 25 
Philadeiphia & Reading...... 70 .7019' 6833 7034) 68 6933) 6838 6910, 671s 63 33) 68% 69% 357,200 34 Feb. 1, 71% Nov. be 
ns wei 271g 2818! 2552 2759) 257% ff 2618 27 | qa >" =" Go) t,308 = a 20 Re 7 
Do pret} 621g 621g) 6llz 6253 Glle 6llg ...... ...... 32 5 305, 4: ept. 2 an, 
Rome Watertown & Ogdensb’ | #87 90 | 88% 88%, *87 90 | *87 90 | 87 87 | *86 90 | 75 Oct. 95 Jan. 17 
Bt. Louis & San Drancieco... . *36 37 | 35!o 3633) 36 36 =f 36 | *35 3619! *3d 36 i 250) 30) Jan. oF 44% May 26 
= pref... + I 113° 3 be if ahaa! 11 113 ‘isl 113 pe tt ian 3,005, oF = 12,349 a 
St. Pan! & Duluth. saith ’ _eer| yen 4 | 63 64 | “65 65 | 64 64 | *6312 65 | *6319 65 550) 55 Oct. 14, 95 June 20 
Do ef........./*10122 105 -*10242105 |*103. 105 |*103 105 | 104% 104% *103 105 10 99 Ang. 2:114% May 23 
Bt. Paul Minneap. & Manitoba 108% 10812 10742108 | 1062 1071) 10633 106% 10644 10644*106 107 | 2,100, 94% Oct. 17|120% May 27 
Texas & Pacific, ass. paid...) 265g 2714) 257%, 26%! dle 2614) 25% 2644, 254 26 | 2519 26 16,105) 20 Feb. 3) 35% May 23 
IS AILS 5673 575g) 553, ool co se’) +73 4 7 7 a7 ts. mK iBte a as aoe — 2 18 
ab. 8t. L. &P. ,P. Com. repts 1733 18 17 Ty 2 1742) *17: 4 7 7 5339) Li ‘eb ‘ 
Secbicrecem me’) He By Hy 2! SBS HSS BOM abe BOS Bees | eg 
eelin Ss) Dnndescaes 8 ("4 5s O44 i. 48) ’ ept. 2 
Gclersio Coal & Iro me, 3833 3833, 3714 3814) 36% 3773) 374 S76 36149 3714) 37 ante 5,075} 30 Sept 20, 5314 May 19 
Consolidated Gas Co ..| 75% 76 74% 76 7449 74%, x72 72%, 72 72% *7lle 73 | 1,372} 67 Se}t.20) 89 May 19 
Delaware & Hudson Canal...| 105% 1057%| 10453106 | 105 10544 103% 105% x102 103 | 1025, 102%! 9,912) 9612 Sept. 21/1062 Nov. 25 
Oregon imprevement Co..... 41 4139! 40% 41 40 41%) 43% 444, 430 464 = zo | roo 34 Aug. 26) 54% May 31 
Oregon Railway & Nay. Co...| 90% 904 89 89 897) 88% 88%| 87% 83 | | 1,545) 7918 Oct. 13/105% May 19 
i incheninenaisens 38. 39 | 37% 38% 371s 39 | 38% 40 | 38 39% 3946 300 28,140 32é Sept. 21) 58% ADE. 4 
Philadelphia Co., Nat.Gas....| *94% 97 | ............| “94 ......; “94 ...... , RPA eierreperts ie Ceageeioget nt ept. ‘ § b 
Se = els +t i 138% 138% 1379 a a oo4 to ig9%) i as ca — A. 150% May oF 
estern on Telegraph... 7 7 7873, 77 7 7 | 625 une ‘ 
Express Stocks, | 
 seppncernemnene le "140 145 | 145 145 | 14239 14219|"140 145 |*140 145 | 1429 14219 35'139% Jan, 4152 Aug. 5 
caihinditamdmiiaihinndaiitantin 119 *10 *108. 110 |110 110 (*108%110 |*109 18106 Sept. 20.1181 May : 
Tnited States = ahah egitim ace 66% “66%! G3 lp “B70! 6712 671s! 671g 6719] *64 68 | *65 "67 679| 62 Feb. 17| 76 Aug. 31 
Wells, Fargo &(o............. “128 131 | 129 12919! 130 130 | 130 131 |*129_ ...... oe 99,120 Sept. 20, 137 June 
OP me by wad SS eee 927, 927% 93 93 935g 935g 93 93 perigee es 460; 9038 Cct. 7/1187 June 6 
Chicago & Alton..... ........ “135° 140°"! 137 °° 137 “1185 140 1135... ("185  neas 501130 Oct. 27/155 May % 
Cinoin. Ind. St. Louis & Chio seinen sotial as es 75 | gig giz] “79.78 100/ 66 Aug. 31,104 og 
cinnati Was aitimore.| *4 44, *34 4%) < *3l4 DD cnened weno ept. 1 
Do pret.| “6 6g) 6 Gis, *5lg 6s) “52 6s) 6 6 | cee anne 230] 4% Sept. 19 10% Jan. 14 
Denv. & Rio Grande Western.| 15% 151%) 9 + “15 16%) 150 15 | *14 16%) 14 16% te aan aus ool. 38* sep. 9 
TEE RS TT TTT MCR (S| et ae Pee eae PIERS GAH C seiiiinaien” soladaaiieal c of 
Houston & Texas Central .-../) 26° 26 *...... 3 | ween wanind | 28°" “201g “26° “29°! “271g 28} 1,950] 20 Oct. 31 Pe ~ 1 
nena Le fo” pref..... *18 «21 19% 99) POEL HEY is is | satbapensanns [oeinindiinciens ala 7." oo > +H Jan. 3 
gon Sho ae ee ee 6 OE cee sienna | aicteaaitais: dette wecthnin simian 5 : ov 
maneeiimgeieee | oe ON) Se G8) SS Se ge Be Be Be ag eal Baan) SRO 2 ae 
cksilver  . eee *6 5a! *D 2) ) | ’ ct 
sal ” pref..| 287% 2873) 28% 28%) *28 2919! 2919 30 30 32%; 32 33%) 2,600) 23 Oct. 13) 35, Ma a 
Richmond & Alleghans TL, ERC PE ig eat ies | ie | Te ee *5> 10 "> 10 200! 2 Oct. 7| 11% Feb. 8 
Bt. Loui & Terre Haute..! 3873 39 | *38 3915) *37 39 | *35 33 | *35 39 | *38 40 200! 30 Jan. 8) 45%. —_ 7 
St. pee alee IE i ee 15% 157%! 147% 147) ...... ...... : aheemaes snbieeiatialie sadeiniin Jaceacanalh 230; 10 Sept.16, 25 Feb. : 
South Carolina. ............... 10% 10% 10 10% ee oe ora ‘i sakeon arte 10 ao BS cove 16 LT a Mat 91 
1 j ar be ar a oe 7: ee } 5 y y é » 
Goltummas & Hocking Goal Bi 33°) 30" 324 "GO Bi) 21g 29%) “BSR “Big, Dorp Boy! 4,410 22 * Oct 10, 50 Apr. #7 
How Central Co I ati | “1449 15¥o 141 1415 _ 14 | a 15 | *13 us “13 15 > 2001 of, oat 30; Se 4 
nnessee Coal & SPOR. ccceves 30 «630% = 3014) 28% 291! 29583, 28 2 *28 iv 710 ep | : 
Various Stocks, &e, (Unl isted.) | | 
Amer. Cotton Oil Trust....... 3lig 31% 30% 31ly $lig 31la 31 21% 3052 307% 31 31le 8,260) 2344 Oct. 11 Stio oe 7 
pipe Line Certificates......... 741g 74% 727% 74%! 73% 7433 741g 7473 7310 7514 7518 761lo'10702,000 54 July 25 75% NOV. 





~ These are the prices bid and asked; vo sale was made at the Board. 


t Ex-dividend and privilege. 
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1887. NE, AND RANGE SINCE JAN, 1, 1897, 
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; ~ > Deposits. Lo . 
: ans € dis-| Gold and Gold : Silver | tend’ 
H 1887. a Oapital. | Surplus. counts. (Inel’y| gold O.H.| Treasury | Stver. | Treasury ry; 8. cif, 
> = Individual. Other. overdrafts.) \certificates.| certificates) certific’les| of deposit. 
, $ $ = $ = a ee ” Wake 
| @..-.-eee-| 72) 10,440,700, 2,401,405) 10,116,282) 166,137) 19,174,027] 600,450) 10,500 67,405, 15,2751 219,99¢ 
a N. Hampshire. 49| 6,205,000 53,6 125,424 337,592 9,695,037 296,886 1,360 86,206 9,582) 122.493 
= Vermont...... 49| 7,566,000| 1,571,364 6,027,040] 143,440) 12,879,765 14,532) 9.4 55,585 8.136}  174'399 
Boston........ 54) 50,950,000; 12,592,035 74,255,.43~/ 1,485,343) 124,033,034! 4,926,438) 4,515,530 221,693) 332.515) 2,399 269 
i Maas., other ..| 198) 44,790,500) 14,226.514) 53,872,217 72,83 91,695,952) 2,107.417 51.450| 547,582) 81.504 1,416,311 
* Rhode Island.| 61; 20,34 40,050} 4,243,888; 13.918,047| 122,319) 31,521,408| 462,030 60.410} 107,176) 45,875) 510/347 
°Connecticut...| 83) 24,505,410) 6,908,035)  24.478,665| 605,133) 43,114,001] 1,263.656) 205,950) 235,626) 43.963) 6 91°103 
| Total Div.No.1| 560/164,797,660| 43,597,366) 189,391,te>| 3,142,796) 3: 3+, 103,2 24) 10,031,909) 5,054,640) 1,321,473) 530, —u 3.533,017 
eee RS 
[> — a City! 47) 49, 15,000) 589 762) 228,221.8 6] 2,554,688) 258. 074,59 > 24,214,172 28,270,930; 702,465) 434,- v«|16,069,061 
ioilennins 6) 1,750,000 ,0 7,962,422) 141,153 8,781,55"| 451,231) 455,350 19,910 8,700} 292,850 
oN Vouk, other| 269) 34,724,260 10’ 121,580! 87,26%.212] 1,034,142) 99,19%.789] 3,368,828 1,114,140; 599,851) 116,868) 3,193’799 
~ New Jersey... 81; 13,024,220 4,501,268 38,644,239 449,085 40,467,838) 1 ,231,382, 167,460 355,158 98,444) 1,817,669 
E Philadelphia. . 43) 22,658,000, 10,550,803 78,195,379 212,912 83,440,472/10,606,2+1' 132,940 545,116) 274,633) 5,564,432 
Pittsburg ..... 23' 10,180,000 4,334,877 24,178,665 337.117 31,984,826/ 1,957,190 735,610 136,275 71,244; 1,699,013 
3 Penna., other . 237 33,551,140! 11,480946) 72,564.893] 434,038) 80,471,568! 3.612.713) 282,490 34.154) 145,463] 2,937,297 
| Total Div.No.2 706/165, 037,620) 72,818,536) 537,536,671) 5,243,735) 602,424.59 '5)45,471,75 7'41,208, 920 3,093,426) 1,150,21:9/31,540,787 
Delaware ..... 17| 2,083,985 199,35u 4,UDVU,362} 42,027 5,0U 5,090 150,583 2,450) 5,829 14,344 150,253 
Baltimore .. . 17} 11,713,260; 3,544,400 18,188,191 355,847 26,190, "608 1,367,424 555,080 145,260 62.33! 1,687,182 
= Maryland, oth 31 2,796,700 901,580 6,650,599 80,000 6, '96 915 273,336 41,410 96,02» 27,200} $377,513 
: ~ Was we 7) 1,875,000 ay 204 6,465,334 53,906 4,028,1)1 174,38 631,550 26,522; 112,324 367,596 
f = Dist. Col., oth. 1 252,000) 000, i 347,202 83,644 70,000 6,40 8,560 14 
i E Virginia”... 25, 3,796,300) 1 Ald 892, —- 9,756,470] 1,095,134] 10,825,490) 420,820) 24,140) 106,552) 55,328) 754,434 
i > West Virginia. 2! 1,961,000 469,121) 3,079,587 4,907 4,018, ‘57 228,164 9,809 3, 2.509 249, 05¢ 
: Total Div.No.3 _ 118 24, 178,245| 7,770,047; -49,026,~4 1,631,8<1) 57,374,872) 2,729.25) 1,457,5.0) 472.08%) 282.6++) 3,991,174 
; | NorthCarolina| 18, 2,412,280) 544,481; 3,537,066] —7a,1.6| 5,323,200) 153,759) «3 0 38,95 2.2 v0) 254,222 
8 South Carolina 15! 1,693,000 778,800. 3.545,114 366,937 4,944,298 218,953 43,240 50,371 12,737; 470,681 
: i abneces 21; 3,050,520 951,732) 5,C03.216] 146,350) 7,789,35~| 173,167) 147,690) 104,260) 122,194) 466,116 
‘ Florida ....... 8 500,000 66,180) 1,515,764 91,082 1,441,829 42,862 640) 63,301 960 115,440 
;: & Alabama .... 20; 3,485,100 639,904 iS) * | fee 8,502,537 210,%05 36.820) 67,866 49,958) 411,324 
i © | Mississippi... ae 12) 1,055,600 27,36 L,266400WGl —s_ .cc0e nee 2,292,653 26,789 18,540) 59,456 48,62 40,554 
e New Orleans.. &% 2,925,000; 1,199,000 9,69%,9.5> SOG,000) 9,951,161 246,209 72,680 93,054) 364,275] 1,295,733 
# Louisiana, oth. 5 500.000 30,3 . 7X , areegete 1,181,430 13,729, 2860 35,74; 47,33 61,733 
PED ncccecace 91; 9, tay 750, 2,431,285 13,719,426 332, 759 24,762,342 624,860, 157,72 277,312) 191,703) 1,820,126 
@ Arkansas ..... 7 0,000 111,*00 2,313,lat| 147,550 2,744,470 57.111 19,170, = 31.829; 58,57 95,300 
Louisville .. .. 9 3.55 1500 915,112 4,033,28 846,755) 9,455,074 220,1 4 7,500 26,6090 8.000) 792,247 
Kentucky, oth. 59| 9,758,900) 2,296,885 10,476,03= 998,453) 17,680,92% 391,271) 45, 010 103, L660 17,i:20| 533,074 
Tennessee... .. ___40) 7,460,000) 1,461,055) — 11,759,2.1 424,321) 19,222,819] 492,191) 103/770) 196,902) _70.6*6) 721,378 
| Total Div.No.4| 313) 47,266,050) 11,583,015 73,4=A,08 3,033,582 111, 142.433] 2,s%70,860) ~ 655.940 940 1,148, 734, Q9Y4,40 7,178,928 
Cincinnati...) 15, 10,400,000|"1,82:,000) —18,>0,46u] 2,07 ,1-4) 24,007,1ia| 252,156 201,500) 104,130) 10,400] 3,969,249 
Cleveland .. .. 9) 6,700,000 92,000 10,30 '+,91F 305, 929 17,607 ,76: 6 »,34 5 200,000 53,034 pins 896,000 
— Ohio, other .. 192; 22,796,020; 5,206,396 41,268,742 ¥31,882) 51,173,331] 2, 3. 49 ‘3: 15, 101,430 366,781 55,540! 3,277,439 
mg Indiana....... 93) 11,894,500; 3,531,613 25,254,163) 1,014,925) 238,030,386) 2, O08, 434) 117,450. 326,392 49,2\0) 1,977,615 
= Chicago ....... 1s! 15,050,000! 3,987,000! 46,737,361| 297/016 61,156,28- | 9,040,389 3,430,550 230.579 26,900 6,733,720 
E Illinois, other.| 160, 14,341,500; 4,533,96 35,161,306 1,113, S76) 36,044,216) 2,110,659 "180, 250 337,495 59,162! 1,831,456 
.g Detroit........ 8 3,883,540 454,000 9,674,10;| (4345643, 12,803,81=| 982,325) , 70,374 6,239) 831,416 
: Michig’n,other| 100) 10,674,600; 2,190,397 23,315,420 44,13 1 29.676,18 1,37 /,400) 38,2 10 196,266 23, 25 853,715 
Milwaukee. . 3 6D 0, ‘600 390,000 9292,77 515, 95. 4,332,906 398,500) 1106, 000 18,72 5,150} 529,015 
4 Wisconsin,oth.| 53) 4,442,000) 1,143,678) 12,97¢.630! 126.04 13,444 023 862,240 8,290 118,961 6319} 481,901 
| Total Div.No.5) 651/100 852,160) 24,149,052) 2°7.374.8 | 6,555,315 278,98 2.0°7/ 20,032,593) 4,454,560 1,522,745 4.7, 040/21,381,526 
Ri eens ~ 128) 10,150,000) 2,572,750 4,-8.0] LG 5la, 24,154,000] L,2l4,o%o 91,040, 203,243) B1L5.9, yyl,435 
Minnesota .... 58; 13,740,000) 2, '380, 452 27° (037, 970 636,477) = 38,056,770) 2,124,645 26,600 222,904 13.724) 966,060 
fe Louis ...... 5| 3,000,000| 1,070,000 6,964,10-| 3/5'749 10,100,404) 757,410) 391570. 25,900 160,160} 1,352,879 
St. Jo.&Kan.C, 10; 6,240 000 543,000) 12,270,144 All, 174 16,443,358) 1,149,075 253,140 147,01 83.915) 1,637,465 
§ Kansas oth’r 35| 2,517,280 554,447 4: 26,3621 =... - cee} 35, 70* 255,469 12,900 51,839 3,815 3u2,143 
2200 eve 139) 10,530,800) 1,434,52 17,741,2 8 477,942 21, 306,634; 1,155,756 43,690 190,832 69,87] 1,208,267 
ececcees 8, 2,400,000 571.500 7,893,213 573,528 9, 133,450 766,633 20,56 136,162 24,090} 905,694 
5° Nebraska, oth.| 95! 6,006,100 912,498 9,964,472) 6... 13,80=,39 ' 654,i72 15,550) 86,554 11,198} 328,188 
Siaiiaieaaie 62; 3,720,000 663,831 5,848,521} 226,387 6,331,776) 386,719! 12 51,867 AMA) 387,989 
one Div.No.6| 540) 58,304,180 10,702,974) 111,2 52,92 2.800.771) 145,143,214 8,464,475) 859, 6=0 A,Liv,ds2u 404,203) 8 080,120 
{ Nevada ....... Z| 150,000 40,000; 350,91). 213,524 Du, 33U| | Wal sseanei eons 
San Francisco. 3| 2,700,000 259,046) 2,591,219) ........ 4,854,873) 1,068,263} | fk eee 6, 
California,oth.| 30; 4,170,000) © 767,550 19,545,18: 157,9»2) 14,445,417) 3,151,990) 239,800) 116,033 64,104] 347,621 
@ Ores 23; 1,795,000 152,850 5,325,391 509,478 5,785,631 906,328) 3,170 23,444 9,532 38,5 
§ Washington T.| 18; 1,280,000 233,457) __ 3,638,8u3|__—si«...... . ..... 3,821,-32| 447,289) 4,180 38,089 4836 51,1 
{ Total Div.No.7| 76 10,099,000) 1,452,905) 31,451,°1)) 667,460) 29,421,977] b,024,.2 0) 247, 410 —_ 211,6-8, 78,472) 444,029 
f Arizona....... me oT eaaeermengmaent BASU soncsces 34 eee | hggesrecee 12,550 
=] Colorado... . 31) 2,751,850 $29,060! 15,819,554 752,659 12, 401, 670 1,2-6,250) 13,07 0 116,063 7,601 §90,621 
© Idaho...) 350,000 28,981 576,821! 45,064 577,770| " 42,750) 12 3.916 2,061] 39,715 
B Montana. .... 17 1,975,000 420,450 8,120,148; 151,053 8,236,786 643,195 49,110 4%,174 19,714) 624,295 
New Mexice .. 9 850,000 178,636 1,496,752) 114.356 1,751,005 84,49 1,250) ES.707) cons 84,22 
Utah... 7| 850,000 373,000 2.334.946 140,178 2,119.364 30,278 50,660: 18,430 7,875 70,498 
& Wyoming ..... 8 1,075,000) = 210,368 we 4 ee 2,927,082) 226,901) — ........ | 8,432 624) 29,584 
( Total Div.No.8) 79) 7,951,850) 2, 148,455) 30,175." U6, 1,20 310) 27,787,241| 2,532,400 114,710, 209.634 37,935] 1,751,486 
Total for U. 8. ../3,0491578,402,765 173, 913,4.1)1,249,477, 127) 25 204.650) 1,987.52 +.233|197,764.4% [AZ.GAL ee | 9.398.449 3.9 138 174,941,255 
a STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. 
. : 3 * . “ <a . = ; S —— NY 
toe .| £/ 28/8] &! €| 8/3] Ween te ae te. | .8/ 33 $ 
TOTALS FOR RESERVE § s > x Zi 2/;.8] § Fs ae = & = = | = j/so) g | es cs a3 3 
CITIES, &C. m | 8 SS} s!8 | "i238! 3 E =) 318) 32) "je | 31g 33 35> | 3s 
+ = = . » - > 4 ° ; S | ~ ~ 
Bie lsje |e | sib la | 81s | 8] & AS alae | sia | Ee |e |e 
{ Resources Mill’s.| Mill’s.| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s.| Mil’s| Mil’s| Mil’s| Mil’s Mil’s Mil’s| Mi’s| Millions. Miltons,| Millions. 
ails ies, canst 124°0,25871) $8) $3°4/32°0/262) 4:0) 99 9524-6/17°6) 61°2)12°8| 44104) 1°9)145 91) 49° 717°3) $70%|1,5875 
Bonds for circulation..| 99 9°7) 11) 27) 18 20 7 14 #7 36 6 A) 64) 8 7 3 4 87 38'3, 1508) 1891 
Other U. 8. bonds...... 16 «633; 3 3s 4 4 8 2 D9 ZS 38 8 5 6 “5 | 3 *2) 5) ones 14°83 20°34; 347 
Stocks, bonds, &... ... 27| 165) 3) 32 3) 8 4) 2) «°2) SG 2) VB. nw ‘|... 8! 2, ‘4 335) 55'S 888 
Due from banks..... 23°6| 24-0 27] 14:0) 4:0) 42) -9) 4:1) 2°83 40) 26 122) 20) 8 15) <4 $8 25 5 1097 1466 2563 
Real estate.............. 29} 105) °‘3) 34) 215) 8) 6 865) 62) lal 6 | 1] 1! 3! ...d cal 4] 1] 6 2B8] 6 Bae] | S89 
Gold coin................ 4%) §0 ‘5 29) 20) 14) #2 “2 #2) 8) «606 60] 1°) “4 «8-8 61) a 6*8) 1°0)0=— 54) 84 | 788 
Gold Treasury cert’s... 4°5| 38°3) ‘5 1 8 6 %6 1 oo a. ee oe. a. oer Di cee | 501 38 53% 
' Gold Clear. House ctfs. oooe] AGB .... 7°83 sese cooel o ose cone] ceed 60.0 a ieee re | 24°0 seve 240 
: Silver coin und certifi’s S Qi .... | a) ce | | 1) 1 i | 2 651) 2 fl 5'1 $3 13% 
i Legal tender notes ....| 22) 14°55) ‘1, 4°3' 1°77) #9 ‘6 13 #8 26 66, °8 12 -2 14 #9 | 41°5| 322 737 
| U.8. etfs. of deposit. GG BG, nce Th cee...) BS. Siw * oe ou ae 5°6 6 866" 
| National bank notes..... 1°4 1°4| ‘1 i i ee ‘1| ee ee 70| «=15°5) 22% 
Clearing House exch’s. 80; 60°5 2 $1) 13) 12 Dt EG. ces 3 2 4°4 3 L 3 5' 862 “2 | $7°1 7 88% 
Due from U. 8. Treas.. "5 s % 2; 1 Te. caval rr 2 1 — « nek daa = eee eee p 71 93 
Other resources.........| 2°1; 4°1/ ‘2 427] ‘6 ‘3 °3) ‘8 2) a2) 68 231 8 a 6 2} 1 117 __ 285 403 
Ne cncieull 1881 469-4 1521355472402 96 182941454244 1038194 78179 33236 615° $0 1,2066 1.4136 26207 
Liabilities | | | | | | 
Capital stock........... | 50° 491) 18 22-7:10211-7, 16 29 36104 67 150 39 6 30 33 59 24 27, 2054 3751 5785 
Surplus fund............ 126 306 12 10 5 43) 35 5 22) 9 18 8 40) 5) 1] 4 8TH HS 173? 
Undivided profits.......; 3°5) 101) ‘3 ae 3 1 . 1°23; 2 °6 jie ie -) i | i i) i | i ie) : 25°; 459 71 
Circulation ........... $9, 8$3 10) 24! 1°8} 5) 1°2 B25 3; 3! 33 6) 1) 3 3 “| B34) 134 1e7~ 
t Due todepositors...... | 75°7/2308) Sl 784/24 ; 185) 65 99 4 91205104 47°010° 1 4°38 69) 21/106 S84 26 581°3, 6934 1,274 
{ Due to banks............ 3611402) 23, 185) 49 34 2 22 32. +s a 352, 41 14 55 “6 Gi 33 15 2792 504 329% 
i ‘Other liabilities......... 4 . | = 4 ‘1 6 1) li socop |= | 64 18 24% 
| Totals ........ » oe (188'11469-4 15°2/135°5/47°2/402 ~salawalzel seades “dias arene “yalty: ra “Salasalisal wo 1 206 6't. 1A TRA» B20" 6203 
5 
i 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


tions in New York represent the per cent value, 
soe ee gupwring abbreviations are often used, viz.: “‘M.,” for mortgage; “¢.,” or gold; 
; 1. g..” for land grant. 


‘‘conv.,” for convertible ; ‘‘s.f.,” for sinking fund; 


oot eoeentions in New York are to Thursday ; from other cities, to late mail dates. 


whatever the par may be; other quotations are frequently made per share, 
fo ; “g’d,” for guaranteed; “end.,” for endorsed; 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 








UNITED STATES BONDS. 
” UNITED STATES oe 








4 DEeseconse secceses reg... Q— 
- 1891...... peeceases =o 
EE scctinidnucedensd 
ae Carseney, 1888... ren., 
/ n 9 &0C0UVU-eeees 
be Currency, 1896...... ye) 
6s, Currency, 1897...... reg..; &J 
6s, Currency, 1898...... — -- J&J 
6s, Currency, 1899...... J &I 
STATE SECURITIES. 
Alabama—Class ‘‘A,” 3 to 5, 1906.. 
Class “‘ B,”’ 5s, alll encased 
s CG.” 4s, 19 ewes eeereeeeee 
6s, 10-20, 1900.............. : J 
Arkansas—6s, funded, 1899 . 


ti 
76, Mew his & L. R., 1899 
78,L.R. P.B.&N.O., 1900..A 
7s, Miss. O. & R. Riv.,1900..A 
7s, Ark. Central RR.. 1900.A & 
78, Levee of 1871, 1900 7 J &J 





California—6s, funded debt of 1873* 


Connectic* t-—New TE. »3198,1904J &J* 


New, reg. or coup., "3s, waded 
District of Columbia— 
Cons.3-65s8,1924, op........... F&A 
Cons. 3-658, 1924, reg.... .... .... 
Funding 5s, 1899............. I&II 


2 
erm. imp. 6s, guar., 1891...J&Jt! he? 
‘ D. 78. 18: J&J1 110 


Perm. imp. 78, 1891 .......... 


Wash.—Fund. loan(Cong. )6s,g.,’921 1079 
Fund. loan(Leg.)6s,z., 190 Vari ot 


Market stock, 78, 1492............ 
Water stock, 78, EET RS Ls 
do i ees ‘ 
Fiorida—Consol. 1. gold J&J i) 
Georgia —7s, gold bonds, 1890. Q—J 104 
a RET &J 10549 % 
Kansas—7s, long...............- J&I 


4 
Louisiana—New con. 78,1914. .J&J — 


Stamped CP ee apes 


eowreeer ee we wmeereeee 


War debts assumed, 68,'89.A& Oi | LO3 
Maryland— 6s, Hospital, ’87-91 ten 4 101» 


ih Si asecateseesesuseencess 


RRR REE &J | 
senate 6a, gold, 1891.A&0 10 244 

58, gold, 1894............ .2-. J&Ji 11 

Ga, POlG, 1897. .....ccccccccces M&S i i2 
Michigan—7s, py 
Minnesota—Adj. 419s, 1911, 10-30.. 100 

ouri—6s, 1888.... ........ 
Funding bonds, 1894-95 ....J & J 
Long bonds, ’89-90... ...... J & J 


Asylum or University, 1892.J & J,109 


New Hampshire—5s, 1892..... J&J 


War loan, 6s, 1892-1894..... J& II 
War loan, 6s, 1901-1905..... J&J 
New Jersey—6s, 1897-1902... ..J&J* 
6s. exempt, 1896............. J&J* 
New York—6s, pane. RS J&J 
Ga, Mold, 1803... .....ccc-cces- A&O 
6s, goid, Re A&O 
No. Carolina—6s, old, 1886-’98..J&J 
6a N.C. RR., 1883-5 — J&J Tq 


6s do 7 cou ons Off ....A&O 
6s, funding act of 1866. 1900 : ~ 


68, new bonds, 1892-8......... 

63, Chatham RR.............. A&O 
63, special tax, class 1,1898-9A&U 
43s, new, cons., 1910......... J & 
RR RE a A &0O 


Penna. —— nom, reg., ’92- —, F&A}. 
F & Ajl 


48, re Se 
Rhode ae 1893-4, coup..J &J 


South Carolina—6s, } on-fun ,1888. , 





Brown consols..............---e0-- 
Tennessee—6s, unfunded............ 
Compromise bonds, 3-4-5-6s, 1912 
Settlement, 6s, 1913............... L 
Settlement, 5a, 1913 avidin eiiidhaainen 
Settlement, 3s, 1Y13.... .... ...... 
Toxas—6s, 1892.............. -M&Si_ 
78, gold, 1892-1910.......... M&Sj 115 
78, gold, 1904. ................ J&Ji 
ermont—6s, a J &D 


Virginia—6s, oid, 1886-95....3 & J 
68, new bonds, 1886-1895... JI & J 
és, consols, 1905. @X-COUD..... J&J 
6s, consol., 2d series........... J 
és, deferred I aici sa car tiiinentinlinsinss 
Tax-receivable coups., from cons’ls 


Do from 10-405. 
Funding bonds, 3s, 1932...... J&J 
10-405, op. & reg., 3 to 5, 1919.J&J 

on x SECURITIES, 
Albany, N . ¥.—6a, een ne VEO I 
78 ERI EEE eines iar aap es 
Allegheny, _re , '87-07..Var. 
‘98, coup., 1885-1 Ol........Var. 
, coup., Sites ndeintincn Var 


Alle heny Co., Ss, cp., 1913. Fads : 


ot loan, 5- amas geceweteees 
4s, riot loan, oes ieidsinialitatitidianiie 


8 do elie ei 10 
4s, refunded, Bao 1891-1906.... i 





Atl. gy PE 
eS aah leat canto 
Augusta, Me.—6s, 1905,Fund. J&Ji 
Augusta, Ga—7s............. Variouy 1 
Austin, Texas—10s8 ................. 
Baltimore—ts, consol., 1890. .Q-J 
6s, Balt. & O. loan, 1890..... Q—J\ 1 
68, BOGE, 1GG9. .ccccccccccece —M 


6s, bounty, 1893............. && 
68, do exempt. 1893...Ma&8 


CITY SECURITIES. 











| Baltimore—(Continued)— 
‘| 58, water, 1894................ J&I 
6s, 1900 


58, 1916...........+- ce cccece 
x. Pisovsppescuness seegeens ied 

















C 


i 





{ 


























. M& 8i 
'|Cambridge, Mass.—5s, 1839...A&O! 
J&J 


6s, 1894. water loan.......... 
6s, 1896, water loan ..........J&J 


| 68, 1904, city bonds......... J&J * 
Charleston, 8.C.—6s, st’k,’76-98. + 


7s, fire loan bonds, 1890....J & 

78, non-tax bonds............cc.ee. 

4s, non-taxable........ ........-... 
‘Chelsea, Mass.—6a,1897,water loan!) 1 


‘Chicago, Ts .—7s, 1892-99 i caiiiacekeeniatie 115 


do Cur. 68, 1909....F&At 


do i — OB, eemeeent 


Hamilton Co., 48. .....2.-cccccccce 


78, 1898, TA 


Ree Var. 
+  — ee ococe PE 
— GEN cceeccesscces Var. 
: RIE STE Ee eee yn eC ONE ae 
ao. Ky .—7-30s, long ....... 1 
ater Works, 1890........ ....... 1 
I i tnt thal oi ci acne 1 
‘Dallas, Texas—8s, 1904............. 
I ca inal 
| Water,  — een 
|| Detroit, Mich.--7s, long........ bay 
Wes Ws SUM. . covces cccccns Var 
| | Elizabeth, N. J.—New 43,1912. MeN 130 
‘Evansville, [nd—7s, long, Various..|...... 
‘Fall River, Mass.—ts, 1904... F& Ai 119 
a s8e6. bsenteecdencees eal 105 
DB, BOUO. ccccccececcce-+coscses 


‘Fitchburg, Mass.—6s. 91, W.L.. eat 
oe oe Tex.—8s, 1893- 1909.M&s_ 8 101 


&D 
‘Hartford, Ct.—City 6s, var. dates... 104 
lg nH 10 


Capite'. untax, 68...2..... ...... 


Hartford Town 449s, untax....... 
Haverhiuu, Mass.—6s, 1889... AGO! 101% 
Hoboken, N. J.—ds, long ............ 

hl tatcensconeetenseceenenedens 

_ Tea eg: 
Houston, eae 

nd ey ee ee 


indiana olis, Ind.—7-30s,’93-9, J&Ji 
Jersey ity—6s, water, long, 1895.. 


7s, water, 1899-1902.......... J&J l 


7a, improvement, 1891-’94.... Var. 


78, Bergen, long............... J&J{1 


Hudsou County 5s, 1905.... .M&s 
Hudson County, 6s, 1905..... J&I 
Hudson a, 7s, \894..... J«D 
Bayonne City, 7s, long........ J& 


8, lon Jil 
—— Mass.—6s, 1 1894. ..A& Of 7 


A&O 
Lene Island City, N. Y—Water.7s,’95 
Louisville, Ky.—-7s, long dates. Var.{ 


7s, short dates................ Var. 

Ch bneecesessees eeecones Var. | 

ee Var.i 

58, 1890- | Eee M&Nil 
Lowell, Mass. —— W. L.M&Ni 
Lynchburg, Va.—68........... J - : 1 
Lynn, Mass.—Water loan,6s, ‘Saye e) 

Water loan, 68, ’96........ .... Ja&J 

i cudceencanccesde spacial M&Ni 
Macon, Ga.—68......... 206 ce ccc cee 10 


a, > H.- -68, 1894. ~d 


6s, 1902...... sieitiitas Guiiiinhiiadinies tac &Ji1 


TF OS FF ee 


.|Memphis,Ten.—Tax. Dist. ShelbyCol 
'|Milwaukee, Wis.—5s, 1891...J & Dt 
it SPE cnatenanceden «oe Var.i 
7a, water, 1902........ ......T@t 


J&J 
6s, West. Md. RR., 1902 ma 


Bangor, Me.—6s, RR.,1890-’94. Var.} 
6s, water, 1905............... J&Ii}1 
8, E.& N.A. Railroad, 1894..J&J1 

8, B.& Piscataquis RR »99.A&01 
Bath, Me.—6s, railroad aid.....Vari}10 
58, 1897, munici TEES 1 
Belfast, Me.—6s, 1 oboe aid, ’98..1 
Boston, Mass. --68,cur,long,1905 Vari 
6s, currency, 1894........-.... Var. 
rr SE nacerccceconccons Var. 
 < 6c A&O 











1 
Gs, W lelihdoanieteeniicblidnieiasitiuas L 
6s 1395 














leveland,O. i Od, fd. debt.. ik 
l M&s) 1 




















wero Top. &8. Fe—1st,7s, 99 Ja 











City SECURITIES. 











Minneapolis—4s, 1906-1916. Vario 
8 Vv 


5 > Se ie eee arious 











ea, 1886-1905, | Various 
4\s, 1916 


(Uithéedeondinn aeons ar ous 





Wey WE: BOI, cnccescocesens Var 


ik 
‘|New Bedford, oa. —6s, 1909. A&O 
A.&O}1 


58, 1900, Water Loan cca abel 


IN, Brunswick, N.d. te i : 


RTT GR Ea Re 1 
New Orleans, La.— Premium 5s .... 
Consolidated 6s, 1892........ Va 


Me 


|Newport, Ky. —Water bonds 7-30s.. 
|New roe City—5s, 1908............ i 


1 
-- |Newton—6s, 1905, water loan..J&J 


58, 1905, water loan........... J&J 


| Norfolk, Va.—6s,reg.stk,’78-85. .J&J : 


8s, coup., 1890-93............ Var. 
|} 8a, water, 1901.............. &N 
|| Norwich, Ct.—5s, 1907... ..... A&Ol 
78, alana J.&J) 1b 
Orange, N. J.—7s, long. ............. HjLd 
'|\Oswego, N. Y.—7s, 1887. PP etcounss } 
Paterson, N. J.—7s8, long......... Val 
> long saneceqedotneedss denacconsdie 
I idhittedinscondemenessossdaets 
: ag icnscmene sednesecensons ettie 
Petersbuti, _ ee J&J 
p:iichbenaiedentassenqinbiines J&Ji1L 
8s, I ibctncccescensesensenin . 


‘Philadelphia, Pa.—6s, 1886-99 J&J 


6s, new, reg., due 1900 & over. J &J 
Pittsburg, Pa.—4s, coup., 1913.J&J. : 


58, reg. and coup., 1913 Wibwanee J a 

GO, MGs BOR cco concesecsescecs 

78, water, reg.& ep.,’93-’98.. “A&O. 

5s, &, Refanded, 19 cs adie einalaibiaes ; 
ae serene 


| a Me. -., a 1895. Var.i 


6s, railroad Oi, BT ceseca< M&S 
4s, fuaded, 19 12-12 tasted aia J& 


| Portsmouth, N.H.—6s,’93,RR. J&.1 i 
Poughkeepsie. N. Y.—7s, water longt 


Providence, R.L—5s, g., i900.. J Wu f 
6s, gold, 1900, water ‘loan. J & J+il 


10019|' Rahway, N. J.—Old 78.............0.|--- 


New adjustment, 4s.. 


2 Richmond, Va.—6s, 1884-1914. J&d 


8s, 1886-19 Woh CBBence cocnesccas &J | 1 
58, LD14-15. 2... cccccc ccc ee oe SRS 
4s 


|| Rochester, eS re Var./ilO 
| File WRN Be cnececescess J & Jt 


| Rockland, Me.—6s, ’89-99,RR.. F&A 


io" || | St. Joseph, Mo.—Comp’ mise 48, 1901 
v 


‘St. Louis, Mo.—6s, short....... Var.t e 
1, a incuddhuadecenseonpent Var.t| 107 
iit nineinndehanieane Var.t 105 
SS Var.t/100 
SE J&v.t 
8t. L. Co.—6s, gold, 1905..... A&OTt|118 
Currency, 78, 1888 ........ Var.. 
St. Paul, Minn.—4s, 1912........... t 
4\g3, 1916 Midiebbenndeedesnanseaned t 
ik, Daasenencence cocesese+ounsens t 
Oe, Diinancwnddcen cone coencesente t 


58, 1905 A& 
Springtield, Mass.—6s, 1905. “ASO : 


78, 1903, water loan......... 


peanice O. ” 7-308, RR.,1900.M & NI 


i, i nncdumenenececane Var. t}1 
Washington, D.C.—See Dist. of Col. 
worcester, Mass.—6s, 1892. *~ 


BAILBROAD BONDS. 


(Bonds of companies consolid’ ted will 


be found u the consol’d name.) 


Ala. Gt. Southern—1st mort., 1908{/}11 


Debenture scrip, 6s, gold, 1906.. f 


Ala. N. 0. T. &. 1st deb. 63.... .... j 


2d debent. 68, 1907........-ce. --- 
Alb’y & Susq.—lst M., 7s, '88...J 
Consol. mort., 78, 1906,guar . A&O 
Consol. mort., 63,1906, guar.A&O 
Allegh. Val. —Gen. M., 73-108... Ja&J 
East. exten. M., 7s, 1910....A — 
[acome, 78, end., i a 


Land grant, 7s, g., 1902 ....A&O!t 
Sinking fund, 6s, + a ecene JaxDt 
Guaranteed 78, 1909 J&I&A&Ut 
53, 1909 (1st ating amenndntilies A&ot 
58, plain bonds, 1920.... ... Mast 
8 eee 
Vinranece & Bi Dor’de. tat. Ts A &Ot 








* Price nominal; no late transactions. t Purchaser also pays accrued imate, tin London, § Pact being redsemeou. Guuyuns On since 69. By 
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ENERAL QUOTATIONS OF STOCKS AND BONDS—OConrinven. 
For Explanations See Notes at Head of First Page of Quotations, 













































































































































































i ame 
: RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD Bownps. Bid. | Asi 
Atch. Top. & 8. Fe—(Continued) — Ches. & Ohio—Pnr. money fd.,1895| 106 {110 |/Cin. mag 1st., 78,’92..J&D)t111 (414 
g Sane. lst M.,7s8,¢.J&J|t119 1h Series A, 1908............... co 101%4)} 2d M..7s, 1887-92... ------.SMI/FLODIg| — 
: income 7s.A&0/t!1349|11 6s, gold, gerion Pa M&N || 68 |.. {udianapolis C. &L., 780f'97.. ..|t117 ae 
i N.Mex.&S8o0.Pac.,1st,78,1909 A&O/}1118%4 118% Extended 4s, 1986.......... M&N/| 6444) 653g) Ind’apolis & Cin., 1st,7s,’88.A4&0/t101 102- 
Ff Pueblo & Ark.V., 1st, 78, 8.» 1903./ti17 [118 6s, currency, int. def..1918..J&J| 15% 161g/|Cin. Jack. &Mac.-—-1st 58,1933. J&D eoess-| 97 
Sonora, 1st, 78, 1910, gu - S&J} 102 (192%!) Gs, 1911..................... a eas 89 ||Cin. Laf.& Ch.—1st, 78,2., _ M&S /t....../117 
' Wichita&s. W.,1st, he aig 1902)t112 |115 Chic. & Alton—1st M., 78, ’93..J&J/ 115 |.. ...|1Cin. Leb. & Nor.—lst m. 58....J&J| ...... 1u5 
Atlanta & Charlotte Air L.—1st,7s | 11919/120%%, Sterling mort., 6s, Ss. -- 1903..J&J|t122 (124 | Cin. Rich. & Chic.—1st, 73, 95 .J&J\t...... 116g. 
ES le ne a eI agai 97 |100 Bas. Kan. C. line,6s,g.,1903.M&N; 123/125 ‘Cin. Rich. & F. W.—1st, 7s, g...J&D|i116 |. 
: Ati ntic & Pac.—ist 48,1937..J&J; $2%)...... Miss. Riv. Bridge, 1st. »8.f.,68,1912) LO5%g!...... ‘Cin. Sand’ky & S. —68, 8 -F&A!t 9919'190 ~ 
f . D. incomes, 1910........ J&I; 2542) 26%!) pouis’a& Mo.R., lst, 78,1900 ‘HA; 119 |..... | Consol. mort., 7s, 1890 ...... J&D/1100 |10019 
J Central Division, old 6s. .... ....| 94 [100% do 2d,78, 1QOOME&N| .--. (120 ™. &Sp.—7s, C. ~ G. eT ” 1901. A&O| 106 |... 
‘ do incomes, 1922. 23 | 25 St.L.Jacks’v.&C., 1st 78,94. A&O} 113 |...... 76, guar., L.8.& N.8., 1901. -A&O | | a eee 3 
: do ace. ld. gr.63.1901; 30 | 40 do ist guar. (564) .78,,94A&0) 11319)......| Cin. Wash.&B .—Ist,gu,419s-6aM& 99191101 Ip 
; Baitimore & Ohio —New 48....A&0) --.... 1004 do 2d M. (360), 7s, . E J&J} 113%/...... | 2d mort., 58, 1931............ Tas 7449) 75g 
, Ss gold, 1925................ F&A! 105 |...... do 2d guar.( 188) 7s,’98.J&J! 113%) ..... _ 3d mort., gold, 3s-4s,1931..F&A| 40 | 4] 
} East Side 5s, 1925................ 102 (104 |\Chic.& Atlantic—lst, 68,1920.M&N| 80 |...... || Income 5s, 1931.................. de Re 
; Sterling, 58, 1927............ J&Di09 (111 4% Rl eamabearpeas F&A Nae | || Scioto & Hock. V, 1st, 7s8....M&N! ......)07727" 
; Sterling, 6s, 1895............ M&s}/109 |111 | |Chic. B. & Q.—Cons., 78, 1903.J&J Lo2tal134ig) Balt. Short L., 1st, 78, 1900..J&J| ...... sbiigine 
Sterlin ‘mort., 68, g.,1902..M&s/;116 |118 || Bonds, 5s, 1895............ --F&D 100% 101 | | Clev. Akron & Col —ist,68,19263 &J/§103 7% --2. 7 
: 6s, g.,1910. M&N/{120 (122 ha ii, SI IER: A&O}|i L05 /10539) n. M., g., 58, 1927 ........ M&3| §97 |...... 
: Parkersburg Br., 68, 1919... 4&0] ...--. 122 5s, debenture, 1913......... M&N| 10349'104 ~ Chey. Col. C. 1st. 78,’99.M&N) 118 ° 
; Balt. & Pot’c—1st, 68, g., 1011 Ja&Ji ...... 123 Iowa Div. 5s, ee eee ¥ 108 44/108 ta) Consol. mort., 7s, en ...... J&D 1169) tele ss 
5 ist el, 6s, g., g’d, 1911 A&O| ....-. 125 Iuwa Div., 48, 1919.. ....... A&O} Cons. 8. F., 78, 1914.......... J&I} 118 |...... 
t Beech Creek—Ist,g'id, 48,1936,J&J| S0%9l...... 4s, Denver Div., 1922 2. oo P&AL 93 v4 | Gen. con. 6s, 1934.........2. J&J 105 sues 
: Bell’s Gap—Cons, 8, 1913... J&J| . ... |108 | 4s, plain bonds, 1921... Pep 1 +4 | 8) | Bellef. & Ind. M. “7 1899... J&J 110 |, 
Belvidere Del.—1st,6s,c.,1902.J&I)| 120 |...... \| Neb. Ext., 48, 1927 .......-. | 97 |/Clev. & Pitts. —4th M. , 68, 1892. J&J 107347 peslinds 
; Cons. 48, 1927............... F&A; 10049) .... || Bur. & Mo. R., vd M., 78, 03. AGO ILD 111%) Consol. 8. F., 78, 1900...... M&N 4 — 
| Boston & Albany—7s, 1892. eet Hee. 110% Conv. 88,’94 s fie i: ||{Clev.& M. Val.—l1st, 7s, g.,’93. rea ey esa: 
i en 1i%/1i2%)}) Bur. & Mo. (Neb.), ‘ist "68,1918. TI | ‘15% 116 |Colorado Mid.—1st, 6s, 1936..J&D) ....- Pt Rll 
; Bost. Conc.& Mon.—8S.F. ,68,’89. Ja) 110% 106% do Cons, 6s, non-ex..J&J' 4106 L059) Columbia & Gr.—1 st, 6s, 1916.J&J set 103 
eI Consol. mort., 7s, 1893_..._. 10644 do 4s, (Neb.), 1910... J&J)t || 2d mort., 63, 1926........... A&O; 744 75% 
‘ Consol mort., 63, 1893...._. A&O 102k 103 do Neb.RR, ist,78,'96A&O HIl 113 ‘|Col, & Cin, Mid.—1st, 6s, 1914.7&)) -..... 96 
4 Bost. Hart.& E. '—1st, ff RS RE ae do Om.&8.W. Ast, yen J&D/t11744'i17% | Col... Val. & T.—Con.5s.1931.M&8| 707%)...... 
‘ ist mort., 78, guar... .. ~2--S&J) --2---]------ il. Grand Tr., 1st, 8s, 90...A&0| 1054/1051)! Gen. és gold, 1904...........J&D) ......| 95 
¢ Bost.H.Tun.&W. deb. 58,1913 M&S} 98 | 99 Dixon Peo.& H., 1st, Ss,188i J&J) 10248 103 | Col. & Hock. V.—1stM. ,78,'97.A&O|t109 ican 
: Boston & Lowell—7s,’92...___ A&C 1109 |'110 || Ott. Osw. & Fox R., 88, 1900.J&J #124%'125 do 2d M., 7s, 1892. J&J|103 eeccee 
| te ER eter eteaen dain J&Jitliv |11042) Quinecy& Wares’w, ist, 35°90. J&J}1105%41054); Col. & Toledo—ist ‘mort. bonds ../t109 |...... 
SE bdse 66écbesbecces coat J&J1106 [108 || Ateh’n & Neb.—1st,7s,1907 M&S FL2L A aoe) do 2d m becces 105 
RO eRRNpERREeSs M&S; 102 (104 /|/Chic. Burl. & Nor.—5s, 1926.......| 102 ilu || _ Ohio& W. Va., Lst,s. t., Os, 14,0M&N}t..... 112 
5 eee reneyeyyaces: M&N 105 '107 Debent. 6s, 1896............. “T&D! 100%! 101 '|Col. Springf. & O.—ist, "7s, 1901.M&S; 106%!107 
Boston & Maine—7s, 1893 .___. I&I bt lll (|Chic. & Can. 80o.—1st, 78,1902 A&C| 20 |-coe--| Col. & Rome,—ist, 6s, gu.Cent. Ga.| 104 05 
et aiiciig ong ce J&J, 1142112 |Chic. Kan. & West’n.—1st, 58,1926} 9212 93 ||Col.& West.—!st, fs. guar Cent. Ga.| 106 |107 
Bost. & Providence—7s, 1893 J&J till |11l1lg TD icnesdad tus saedceupates 5019) 52 | /Col. & Xenia—1st M., 78,1390.M&8|{ .... |108 
Bost.& Revere B’h—1st,6s,’97.J&J 1113 (117 ||cnic. & East Ill.—I1st mort. 68,1907] 113 |...... Conn. & Passump. —M., 7s,’'93.A&011110%9/111 
Bradford Bord. & K. —Ist, 68, 1932) ---... 65 Income bonds, 1907 .............. ~-e+--|---..-,| Massawippi, g., 6s, gold, "S9T&I/TLO0 [102 
Bradf.Eld.& Cuba—1st.6s,193: 23 &J| sees: 25 ist, con., 63, gold, 1934 .--- A&O} 113'5)...... ‘iConn. West.—1st "M., 78, 1900.3&J| 20 | 38 
Brooklyn Ele.—ist, 68, 1923..A&0! ...... 106 ||Chic. & Gr. Trunk—Ist mort., ne O° becaanal Connecting (Phila. )\—1st, 6s ..M&S/ 121 |.... 
2d mortg, 3-58, 1915......._. “££ a= Ch.& Ind.Coal R’y, lst 58,1936 J&Jj| ---.-. 99 ||Consol.RR.of Vt., Ist, 5s,1913.J&3; 84 | 84% 
Buf. Brad.& P.—Gen.M.78,’96.J&J| 98 (102 ||Ghic. & Mich. L.'8. 1st 88, 1889....| .-..-. .... .{|\Oor. Cow. & Ant.—Deb. 6s, "98M&N) ......|..... js 
Buft.N. Y.&Erie—1st, 73, 1916. J&D| 133 (136 ||Chie. Mil. & St. Paul— | Cumb. & Penn.—Lst 6s, OL. -M&3;} 10116/104%, 
Buft.N.Y.& Ph.—1st,68,¢.,1921.J&J| 40 ao | P. du C. Div., 1st, 88, 1898. F&A| 127 |12819||\Cumberl.Val.—1st M.,85,1904.A&0| ......|.... 
Pitts. Titusv.& B. —78, 1896F&A fie ledewes | P.D., 2d M., 7 3-108, 1898..F@Aj 119 |... || Dayton & Mich. —Consol. DD. 2 cc? - ceses 105% 
Oil Creek, 1st M.,68,1912_A&Q| ......)-----. ‘| 1st, 3, gold, 78, 1902 .... ....J&J| 12739130 || 3d mort., 7s, 1888, now 24.A&0/+102 |103 
Union & Titusy. , 1st, 78,°90.J&J| 24 |......- | La. C., lst M., 7s, ve J&J| 1169 118 Dayt. & West. —Iist M. 568,1905.J&J)}100 (105 
Warren& Fr’kin 1st,7s /96F&A| 106 (113 || Le& M.. lst M., 78,1897 a I&II} 117 118%) Ist mort., 7s, 1905 ............ T&IF115 |125 
Buft.& South west. —6s, 1908. Sts ie em ‘| Pa. & Dak. - ist M., 78, 1899.Ja&Jj 118 |...... | Deiaware—Mort., 68, guar.,'95.JWJ} 115 occee 
Bur. C. R.& N.—1st.5s,new,’06.3&1)| 104%)... -. '| Hast. & Dak., lst M. .78,1910.J&3} 120 |. ‘Del. & Bound B’k--1st, 78, LO05F&A eee 
Cons.1st & col. ir., 58,1934..A&0) ......| 9749) do 5s, 1910... --2 J&J| ------| 99° ‘Del. Lack.& W.- Conv. 78,1892 2I&D!) 1071491104 
Minn. & St. L.. Ist. 78, guar.J&D| ......}.-..-. ‘| Chie. & Mil, 1st M., 73, 1903.J&J} 125 '128 || Mort. 7s. Re: M&S! 132%'136 
Iowa U. & W., 1st, 78, 1909. MaS§} ...... -.---. | 1st mort., consol., 78, 1905..J&J; 124 12s oe & R. G. 18st 78,g01d,1909.M&N; ...... 120 
C. Rap.LF.& N., 1st,68,1920.A&0| 100 110 || 1st M., I. & D. Ext., 78, 19083@J| 124 |..... SOS GO. 06, BADD, .0.02..ccsscaccses | 77 | 78% 
ist, 58, 1921.. a rer Y74si| 1st M. ‘68, S’thwest Div. 19093 &J. tt | Deny.& Rio G.W.—1st,63,\Q11M&S; 72 | 74 
Califor. Pac.—1st M.,4%8,¢.. J&j| 100 |......|| 1st M., 5s. La OC. & Dav.1919J&S| ...... 104 |! do assented ... | 6519] 67 1p 
2d M.. 6s, zg., ae C. Pac. -» °23.3&3| 100 |...... | So. Minn. Ist 6s,1910........ J&I! .--.-.|/113%) Denv.S.P.& Pac.—1st,738,1905 MEN) . canoe] OO 
“yy (guar. C . P.), 6s, i903. J&I} 103 |...-..|| Chic. & Pac. Div. 68,1910 ...J&J) 118 | .| Des M.& Ft.D.—Guar.4s, 1905.J&)) 85 | 87 
38,1905.J&J} 5O |...... | do West. Div., 5s, 1921. J&S) 10219) 10344) 1st mort., guar., 2198, 1905 . D nd 50 60 
Ca}. So. —Ist és. (Atch. guar.)..J&J| 111 /|1119'! GChiec. & Mo. Riv. 58, 1926....J&J. 9549;| 1st mort., guar "4a, onextension.! 84% ...... 
Income 68, ly26............. M&S| $8449) 84%) Minerai Pt. Div., 58, 1910...J&J| 100 102 |, Det.& B.C. ist,8s,en.M.C.1902M&N| ...... | ewe ns 
Camden & Atl.—1st, 72, @.."O8. See ...<.- Stes Chie. & L. Sup. biv., 5s, 19215 &J| Pr. Ye AE Det. B.C. & Alp.. 1st,68,1913. J&I 10314: 110 
2d mort., 68,1904...) A&O. ee 1116 Wis. & Minn. Divy., 5s, 192L...J&J) 100% ‘iy Det.G. Haven& Mil. —Eyquip. me ttt: {117 bees 
- - ©  » SeReRQRRRRReES EE sdannsloodace Terminla 5s, ep ae J&J| 100 |...... Con. M., 5% till’84, after 6%..1918/t114 | 
Canada 80.—1st M.,guar.,1908, 563 105 {106 Dubuque Div., 1st, 6s, 1920_J&J 11234 i1s%, Det. L. & North.—1st, 7s, 1907. Jas t117 
-d mort., 58, 1913........... M&S} YL%) 9249) Wis. Val. Div., lst, 63,1920. J&J lué 1064 Det. Mack.& M.—L4@. gr. 3¥gz,8. A.) 31%) 330 
Cape Fear& Yad. Val.,1st,68,1916..; 97 | 98 || Fargo & South. ~ 68, a88.1924.J&J! ......|...... '|Dub. & Dak.—1st M., 68, 1919.J&J| ......|...000 
Carolina Cent.—1st 85,8.» 1920.J&J, 100 |...... | Ine. cony. sin. fund 58,1916. J&J) 92 |...... ||Dub.& 8. City—1st, 2d Div.,’94.5&J 112%9/...... 
2d, inc., 68,1915... ........ A&Q| ......| 85 |) Dak. & Gt. So. 5s, 1916...... S| ees (101 |'Dunk.A.V.& P.--1st :78,2.. 1900J&D| 110 |...... 
3d, "spa IREE EERE --+++| 30 | Chicago & Northwestern — rata /East Penn.—1st M.,78, 1888..M&S/ 10019)... 
Catawissa—Mort., 7s, 1900....F&A| |... |122 1} Gemeel., Fa, BORG. asc. ccccces —F! 13849/140 ||E.Tenn.Va.& Ga.—ist, 73,1900J&J_ 117 |...... 
F. & Min.—1st, 7s, 1907.J&J| ...... 90 || Consoi., gold, 7s, cp., 1902..J&D{ 124 |125%/! Divisional, 5s, 1930........ -J&I) .... |111 
Oedar R. & Mo.—1st, 78,91... F&A 1105 |1053q)| Sinking fund, 6s, 1929 ..... pape --.e-|| Ala. Cent., Ist, 6s, 1918...... JXI) 90 |... 
1st mort., 78,1916.......... M&N; 130 isi | do 58, ila: A&O} 107 |......|/E. Tenn. V. & Ga .R’y.—1st cag oc 94%) 96 
2d mort., 7k, 1909, quar... .. J&Djt116 (119 | do debent., 58,1933.M&N! 107 |...... \lBast. & W. Ry., Ala. —1st, ‘6s, pee 58 
Cent. Br. U. Pac., 1sts, 68,’95.M&N| 1044 ...... | Exten. bas. 48, 1886-1926...F&A| 93 | 94 Eastern, Mass. 68, 41906. .M&S!i120 (120% 
Fund. coupon 7s, 1895... MAN| 105 J|...... | 25-yre. deb. 58, 1909........ M&N| 1034/103% Eliz. City & Nor.—8.F. deb.,6s.A&0| ......|..... . 
Atch.& Pike’s P- k, lst, 68, ¢ -M&N/| 100 [......;) Escan.&L.Sup., 1st, 6s} 1901.J&J) ....-../... ---|| lst mort., 6s, 1920.. -M&S! ..... A . 
Atch.Col.&Pac 1st, Gs 1905Q.— Fi} 100 (106 | Des M.& Minn’s,1st,7s, 1907.F&A|.....|...... Elizab. Lex.& Big 8 .—68, 1902.M&S! ...... 971g 
Atch.J.Co.&W., 1st 68,1905. Q,—F] 100 |..... || Lowa Mid., 1st M., OR, SOOO) .csccelececcs Elmira& W’mspt—Ilst 638,1910.J@J}' 119 |...... 
Cent. of Ga. —I1st, cons., 78,’93.J&J| 110 |[...... | Peninsula, 1st, conv. 78,98. M&S! 120 |...... * | eee A&O} ...... 109. 
Collat’l trust 5s, 1937... .... MEN; 99%!) 100 1 Chic. & Mil., lst M., 7s, ’98. rt 1<O (124 ||Erie & Pittsb. —2d, now Ist....J&J| 102 |...... 
Cent. lowa—New Ist., 78,99 J&J | Tedet. 85 || Mil. & Mad., Ist, 6s 1905..M. «| seeeee| ewes Cons. mort,, 78, 1898 ........ J&JI; 112 |...... 
Inc. bonds,“ debt certs.”, 7s A&O! 15 | 20 | Madison Ext., 1st, 78, 1911. ASO! ee ae mastpenens, 78, 1900.. -A&O} 100 ooo 
Eastern Div., lst, oe, 1912. -A&O) ......|....--|| Menominee Ext.,1st, 73, 1911S&D 1127 |......)\Bureka 8S ae .—8t, 6s wgzold, 19%3F&A! ......!...c00 
| Ills. Div., Ist, 68, 1912....__ AZO} ....0.}....+. | Northwest.Un., 1st,7s, 1917. M&S, W128 |... --| vanev, Crawt.—1st, 78,’87.J&d| 100 |...... 
Cons., gold, , 68, toa, satd SEL ectiewe _—- || Winona&St. Pet. —2d78s,1L907M&@N' 127's'......) Evans. & Ind.—Ist,guar. &-,68,1924) ...... seeese 
| Central of N. J.— | Ott. C. F. & St. P., 5s, 1909..M&S} ....../...27|| ‘1st, com., 1996.......... J&I| 10319!...... 
4 OS) “eee F&A! 107 | North. Ills., ist, 5s, 1910... M&S ...... ‘L08iy Evans.& T.H.,1st con.,68,1921,J&J| 11719/120 
Gen. mort., 58, 1987..... .... J&J| 99%] 997g) Chic.R.I.& Pac. —ts,1917,coup 34 PO Ciwdinns ‘| Mt. Vernon—ist, | RES: | Spit. anol 
78, COLY, 1902, assented.... MAN) Liz (113%) Exten. & col. 5s, 1984........ J&J) LUS8'a) 2. | Evansv.T.H.&Chi. —18t, ts, g-M&N; 100 |.....-. 
Consol. M.,7s, 1899, assented.Q—J| 1121491113 || Chic.&8.W..1st 7s,cuar., "99.MG@N/| ...-..|......|| | Fitechburg—5s, chen saage es A&O'{103 {103% 
Conv. deben. 68, 1908..... M&N| 113 [11649 Chic. & 8t.Louis—1st6s, 1915, M&S! ...... -oce- || Se, 1BO0-O1-O8..........-.000: A&O!+103 19105 
Am. Dk.& Imp. Co. »98,1921 J&J} 103 |...... ||\Chic. Santa Fe & Cal.—1st, 5s......| ..--.| 0.2. ar ie Ss shinkode spines vase A&O/}10944'110 
Leh.& Wilkes).Coul,ine.,"88,M&N| 45 j...... Chic. St. L. & P.—1st, 58, 1932 AGO) 1000 |77777" 1 = _ OPN ee A&O}j112 [114 
Consol. + Sago, 1900,ass’d.Q-M} 109%}......!! Chic. & Gt. East., lst, 73, 93-°95./ 104 |777"""! mint & P. Marq.—M. 68,1920.A&0} 1:734/119 
Cent. Ohio—ist M., 6s, 1890..M&s 10273. 10344{, Col.& Ind. C., lst M. ,78, 1904.Sdd F120 | 2222: | Et. t. Madison & N. W., 1st 78, g.,1905) ....../..+-2. 
Oent. Pac. —1st, 6s, gold, 1895 J&!' 116 }...... | do 2d 4 [.78, 1904.M&N/#117 |...... Ft. Worth & Denv. C. —Ilst, 63,1921; 78 79% 
i Ist, 6s, gold, 1896........... J&3| 116 |...... ' Un.& Lo omy Ye Ast, 7s, 1905.AG0/t114 |...... | Frem’t Elk’n& Mo.yY. —68,1933A &O' 4117 12/118 
: 1st, 6s, gold, 1897..... 22.2... 5&J} 116 |...... | Cin, & Chie. A. L., 1886-90... ... EOP I... 00. | do do Unstamped../+114 |116 
Ist, Gs, gold, 1898............ Jad, 116 }|...... + Chi. St P.& K. Ge -1st, $, 98, 1936J&i } ¥>o (100 | G.H.&SanAnt.—Lst, 68,8. 1910. F&A} 103 |....-- 
: &.Joaquin, lst M.,6s,¢.1900.AKkO| 113 |. Chie.St. P.Min.&Om.—Con. 6s, 1930/°117 |... | 2d mort., 78, 1905........... J&D} ......)108 
) Cal. & Oregon, 1st, 6s, ¢.,’88.J&I) 102 (0207! | Ch.8t.P.& Minn. 1st,6s,1918M&éN/ 119 |123 | West. Div. ist, 58, 1931....M&N/ ......) 9348 
do series B, és, 1802) 102 | North Wisce., Ist 6s, 1930....J&J! ......).).. do 2d, Gs, 1931. -- FRI) 2.222.) - oes: 
Cal.& Or. C.P.bonds, 6s Bs "92 J&3 {LOT [109 | St. Paul&s, city, Lst 68,1919. A&O| + 3 ‘eheee Gal. Hous.& Hen. —st, eee AKU s7 | 72 
Land grant M., 6s, g., i3s90.A&0!..... 10249), Chic. & Tomah.—6Gs.................| fils wie Georgia—7s, 1883-90.......... re Jeseacnesems . 
Mortgage bonds, 68, 1936.. -A&O) 102 102%) Chic.& W.Ind.—8.fd. 68,1919 MK&N; 109 | s+] > ea eee J&JI}; 102 {1e4 
West. bacif., lst, 6s, ¢ °99..J&3| 111 |..... | Generalmort., 6s, 1932 ....Q—M) 112 iv6é oor | eerie 68, 1 1922. 783 107144/108 
Chari’te Col.& A.—Cons., 78, 95. sa} 1! el ee ‘Chie. & W. Mich. 58, 1921. .. JS&D| a, ae Se err ee 50 | 51 
: 2d mort.,78,1910.... ......2 A&O} 108 (113 | Cin. Ham. & Dayt.—Consol.5s A&O!}....../105 Gr. Rap. & tnd. Ist, Lg., gd, 73, g.1t118 |..--+- 
t See —Ilst M.,8s,’88. A&O ‘anaes '102 || Consol. mort., 7s, 1905..... -A&O}+1181! 119% lst M.,7s,1.g., gold, not oo. AGO}T115 |..---- 
ze =©8=—hl(“!:, negara 100 101 ~—. ae mort., 68, 1905......A&0)}4103%3 11219; Ex land grant, '}, % Hep --1f100 | .--0 
) Claeteen en 1896-98 ......... JAI +1106 (10615) ae 7 i= ist M., 7s, 1903. J&I +103 |110 | Consol. 58, 1924...........0. M&S; 999/100 
| Ches.O. &S8.W.—M. 5- ae 1911. Pw 104 105 = |Cin. I. St. L. & Chie.—Con. bs. Lu2u. 1105 sheaes |—6Gr.B’y W.&St.P.—1st,6s,1911.7.&A} 99 |[-...-- 
} 24 mort., 68.1911........... tReet peal | tas peta eee Q—J! ......|......|! Sa, imoomes, 1021................ 31 | 33° 
i * Price nowinal; 70 late transactions, | Purchaser also pays acoruedinterest. {In London. {jCouponot. 4 In Amsterdam. 
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GENH*tALW YJILTATIONS OF STOSK3 AND BIVU3—Jontrinvev 
For Explanations See Votes at Hoad of First Page of ‘Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD Bonps. sid. |Ask, 
Gulf Col. & 8. Fe—1st, 78,1909 J J&J| 120 {121 || Memphis & L. Rock—Iist, 88,1907} 92 |102 ||N.Y.@.N.Eng.—1st M., 78,1905J&J| 120%)121 
2d, 6s, gold, 1923.... ....... &O! ....-. 47 ||\Memph.& Charl.—1st,7s,1915.J&J; 120 [125 1st M., 68, 1905.............. J&J; 112 112% 
Han.& & Bt. a, on. 68,1911._M&| 116 |11949|| 2d mort. 78 extended... &J| 120 }...... 2d m.,68, 1902... ...-.....--«- ‘&A| 103%9/1041g 
Harris. P. Mt. L.—1st, 48..1913) 105 |110 ist consol. 78, 1915...... ...- 114 |120 <4 6s (scaled to 3s).......... F&A! 93%! 95 
Hart. & Conn. West.—5s...... 98 |..---- lat, cons.. Tenn. lien, 78,1915J&J| l2u |...... : . A. & H.1str. a, J&D| ...... 110 
Ho’st.E.&W. Tex.—1st,78,'"98.M&N; 62 |...-.. Gold, 6s, 1924 ................ 102 [103 '9||N.Y.Ont.& W.—1st, g., 68. 1914M&8| ...... 109 
a da RG 22 pe Metrop’n Elev. —I1st, 68, 1908, J&J| 116%9)/116%/|N.Y.Pa.a O.—1st. inc.,acc.78,1905) 340% 41% 
B.& Tex.Cen—1st m. ,78,guar.1891; 115%)116 PE ly Be ecacccocencccene: M&N| ------| 1052 do rior lien,ine.ac.,5-68,'95 tleuo jill 
Weat. Div., a let, 78, 8. 891..J&J| 113 |...... Mexican Cent.—Ist, 78,1911 .J&J| 73 | 75 OT. cicnnncceameberoed jt 38 Ry) 
Waco &N 1st, 78. 8-41 903-5 113 /11549/| Scaled iielacaie crim 6749) 68 3d mort. inc........ { 3 4 
Cons. mort., a s.ue-A&O| 100 |...... Bond scrip......-.---+------- «+ ..| 87 | 68 || Leased L. rental trust, per deb. 4s|/! 87 | 89 
Gen. mort. 6s, i921 PES A&O} .-..-.| 70 Incomes, 1911...............----- 21 | 22 West. ext. certifs, 88, 876..J&J|f 58 
unt. & Br. Top—ist, 78, ’90..A&0| 106 |......|| Debent ture 108, 1890-95.....A&0} 9649] 9749 do rie|{ 53 58 
24 mort., 78, g., 1895........ F&A| 113 |......!] Gorip 108, 1889 ...... ......... J&J) 93%9) 94 IINLY. Phil. & Nor. ~18t S893 J&I 1014 102 
Cons. 3d 8, 1895 ......-.. A&G! -.--ee. 101 ||Mexican Nat.—Ist, 68,1912. A&O| 38 2 |i Income, 63s, 1933. .....ccccce 40 
mes a &S8pr.’¥3 Seed 116 Sceoe | Speyer & Co. 8 cert., 2d, inst - pd.. 90 93 Ae Susq. & W.Deb. 68, "97. F&A cereeeleeecaae 
Golds 3 1d oy RE eet GT cances 109 |! Wich. Cent.—Consol. 78, 1902. M&N 124 (124%)! 1st refund., 5s, 1937......... &J 1 | 92 
EET IES J&J} 94 | 95 || Consol. 5s, 1902.............) 104 |..-.--!| 24 mort., 449s, weee-----F&A| 7319) 75% 
te voy 58, 1921... F&A} 112 |...... 1st M. on Air Line, 88, 1890. JéJ 1041y) Luu Igy Mila of N. J.—1st,68,1910.A&0} 109%)...... 
erttee. 8. F., 58, g., 1903..A&0}}107 |109 Air Line, 1st M., 88, cuar... M&N}| 10249/104 |'N. Y. Wood.& Rock, 2d inc. 1912..] ..-.-.j...... 
Sterling, zen. M.,6s, g.,1895.A@O}{110 [112 ih ects cette ii ed {&S| ---..-)..----||Norf’k &W.—Gen’l M. ,68,1931 M&N;| 11144)...... 
Bterling, 58. 1905........... J&D|1109 j111 58, coup., 1931...........---. M&S| 10519/106 New River 1st 6s, 1932.....A&0| 111 |...... 
&N.O.—1st con. 7s, 1897.| ------ 120 &8.H..1st,8s,'90.M&N| 10112/103 r. & Exten., 6s. 1934....F&A| 98 |...... 
Sacaiiaciieaalaade J&D| 115 |.... L.& Sag.North Ext.,88,’90.M&N| ------|------ \djustment 78, 1924......Q,—M.| 100 /|104 
zen. Aten, 78, 1897........ M&N| ---- 3 do Cons, Ast M. ,88,’91. M&S 10319108 Conv. deb., 68, 1894.........J&J| 86 | 87 
wna nies ‘( EGSPRRR reget &D| 115 j11643!| do  68,1891.... ....... 10419) LOS % Norf’k & Petersb., 24, 88, '93.J&J| 115 [117 
1. & W. —Ist, pf.,78, 1900J&J} 110 |-.---. Joliet & NT Tad. 1st, 78 (guat.Mt.0.) BED fesncee So. Ye Va., ext. "5-6- oe, es tees 1026/1051 
ist mort, 5 5-6, 1909,Tr. rec.A&O} 90 |.----- Mich. & Ohio—Ist, &: 1923 ..M&N| ------|------ 2 ext.5-6s,’88-1900| 102 |...... 
20 mort 5-6,1909, Tr. rec.A&O| 75 | 77 |/Midd. Un. & Wat. Gap--lst x mort..| 98 |101 y = 3d M.. 68, ’96-1900.J&J| 1105 |108 
{ncom RRR IRE DE 21 j....-. 2d mort. 58, quar. &W...| 75 | 78 || Va. & Tenn., 4th M.,8s, 1900.J&J| 125 |126 
ON 6s,1921,Tr. rec. 90 93 ||Mil. Lake Shore & Western— extended 58,1900.J&J| 101 (106 
Ind. Deo. &8p.—lst, 7s, 1906. ASD Wi02 |103 lst mort.. 68, 1921...... .--.M&N} 120%).. ... North Carolina—M.. 88, 1888.M&N| 102 |105 
2d mort., 58, 1911............ J&J| ------| --2-- Conv. deb. 58, 1907..-...... &A| 94 | 96 |'North Penn.—1st,7s, 1896....M&N| 11639]._.... 
2a, income, 1906,Tr Co. cert.J&J| ------ 35 Mich. Div., lst, 6s, 1924.....J&J} 115 |.----- Gen. mort., 78, 1903 ....-..-. J&J| 130 |133 
New lat mort. 6s, funded ........| ------|----+- Ashland Div., Ist 63, 1925..M&8| 116 (117 || New loan, 6s, reg., 1905.....M&S} 120 |...... 
Ind’polis & St.L.—1st,78,1919.Var.|!112 |..---- Bs PE oncanns cone cceccenncs!| *°**** 101  ||Northeast. 8. C.—1st M.,88,’"99,M&S} ------ 129 
Ind’apolis& Vin.—1st,78,1908.F&A| 115 [120 || gt. P.E. &Gr. Tr’k, > 1st, guar., 68.! s«-.--|L03 |) 24 mort., 88, 1899...........M&S] ---.-.|127 
2d¢ mort.. 6s, g., guar.,1900.M&N| 103 |..---- Mil. & No.—l1st, 6s, 1 &D| 110 |112 ||Northerv, Cal.—ist, 6s, 1907..J&J| 117%9/118% 
Int. & Gt.North.—1st,68,1919.M&N| 107  |109 1st, 68, on extension 1913..J&D| 104 (105 || Northern Cent.—4s per cent..J&J| 10342)106 
Coup. 68, 1909............... 7949! 81 ||Minn’p. & St. L.—lst M., 1927.J&D| ------ 130 3d mort., 68, 1900. | -ghlleaptstoa. A&O} .- --./119 
Ionia & Lansing—1st 8s, _J&J}11031g'105 1st M., Iowa City& W., 1909.J&D} ------|------ Con. mort., 6s, g.,coup., 1900. 18) ie Ye 
lowa City& West.—1st ta LOO MAB Leeeeels <=: 2d mort., i ineneninnn J&I) -+-*-- 100 Mort. bds., 5s, 1926, series A J&J| ------ 111 
VaFalls & 8. C.—1st,78,1917.A&O|1t28 |130 Southwest. Ext.,1st,78,1910. J&D ere ere Oo Mot peeiietemciedisna GREAT 10 
Jefferson—1st mort., 78, 1889.J&J}, 100 |------ Pacific eat hat, or 1921.. A&O} ------|--= -.-|| Con. mort, stg. 6s, g.,1904...J&J oo 112 
Jeff. Mad. & Ind. —Ist, 78,1906.A&O}f112 |-...--. Imp. & E quip. sail aa teeeee 85 %|/Northern, N.J.—1st M.,68,’88.J&J|tLOO |... , 
2d niort DIO: .... aocee T&JULI5 |.-.... Minn'p. & Pac., Tet, Ss 1936 ..J&J| -2-;-- 102 |'North. Pac., P. D’O Div.—6s, M&S.| 103 |...... 
Junction (Phil. )—1st,4'98,1907 J&J| -~----|-52--- Minn. 8.Ste. M. & Atl.—1st,5s,1926| 194 | 96 Mo. Div. 68, 1919 ........... [GN| 1034%9)...... 
Kanawha & O.—Ist ds, 1936. J.&J| 60 | 70 |\Minn. & N. W.—Ist, 5s, 1934..J&J| 101 (101+s!| Gen’ll. g., Ist, 6s, 1921......J&J| L1G6M/116% 
Kan. C. Clint’n & Springfield—is,5s|_ 98%! 99 |'Miss.& Tenn.~<1at M.,8s,series “A"| 115 |------)) Gen, land gr., 2d, 68, 1933...A&0| 100 {101 
K.C.Ft.Scott& G.—1st,78,1908J&D}!115 |115'9)| 8s, series “B”.. ............. J&J| 105 |-..... || Dividend sorip............... J&J|} 103 }..... . 
Pleas. Hill & De Soto, Ist, 78,1907 1115 (118 |/Mo.K. & T.—Cong. 78..1904-6..F&A! 106 {107 || James Riv. Val.—ist,g..6s,36J&5| 102 [...... 
Kansas C. Lawr. & So. 1st, 6s. 1909)1114'3/115_ || Consolidated 68, 1920....... J&D 77 | 73 || Spokane & Pal.,1st 6s,1936.M&N] ---... nase 
Kan. C. M. & B.— 1st, 58,1927.M&8} 9044! 90%!) Consolidated 58, 1930....... 67 | Gi4)| 9t.P.& Nor.Pac. gen.68,1923.F&A} 11749/118 
K.C.8t.Jos.& C.B.—M.78,1907. J&Ji!11912/120 || 24 mort., income, ie 1911. “Ae oteeseleceess Helena& Red Mt. 1st,63,1937M&S| 103. |..... . 
K.C.8pr.&Mem.—18t,6s,1923.M&N 110%/111 || ist, 63. g., 1899, (U. P. 8. Br.JJ&d| <---:-|:----|| Dul. & Man., Ist. 68, 1936. ..J&J| L039)... 
Ken. Cent. Ry.—Gold 48, 1987.J&J| ------ 729) Han. & C. Mo., 1st 78, g.,’90.M&N| 103 4}106 Hel. B. Val. & B.,18t,63,1937M&N| 1L013)...... 
Keokuk& Des M.--1st, 5e,guar. A&O| 103 109 |, Mo. Pac.--1st mort. '63,g1d, "88, he O02 1028) prum. & Pet., lst, 58, 1937..03&D ed Pee 
Knoxv. & Ohio 1st, 6s, 1925...J&J| 91 | 92. || Consol. 6s, 1920........ .... "M&N| <--:--|110 | North. Pac. Ter. Co. ~1st,6s,'33.J&J| 103 [105 
Lake E.& West.—Ist,¢., 5s, 1937J&J| 103% LUS%s | 2d mort., 78, 1891............ Nes 10319) ....-- Norw h&Wore’r—Ist M.,68."97.3&J| 113 [115 
Lake Shore & Mich. So. || Car. B., ist mort., 63, g.’93..A&O0] --+***/-° ---+| Ogd'nsb’g&L.Ch.—1st M.63,'97 J&J}TLOO [102 
Cl. P. & Ash., new 7s, 1892..A&0| 1094s|--..-- || 3d mortgage, 7s, 190 — M&NI ------ + dinking fund, 8s, 1890 .... .. M&s|! 104 |105 
Bufl.& E., new bds, M.,78,'98.A&0| 113 |------/) Verd. V.Ind.& W.,18t,58, 1926 W&s]o-----: Ons Consol. ,68, 1920 a O 9849} 99 
Buff. & State L., 7s, ee fA lees heey Leroy & C. Val., ‘Lat,53.1926.J&J -:-:--} YO%!| Tneome, 38 & lift a 38 | 42 
Det.Mon.& Tol.,1st,78,1906.F&A| 12042 1 Monile & Birm.—ist, 58, 1937...... 96 | 98 |' Ohio Cen.—Riv. Div., 1st, 68..1922} -----]-..-.. 
Kalainazoo Al.& Gr.R.,18t,88.J&J) ---2--/-*°° | Mobile & Ohio.— Income, 68, 1922, Tr. rec.........) <<: sone 
al.& Wh. Pigeon,1st.7s,'90..J&J| 105 |.-- .-| Ist pref. debentures.............. 42 | 90 |!Ohio & Miss. —Cons.,s.fd.78,'98 J&j| 118 |... 
Dividend bonds, 78s, 1899...A&O0} 118 |---- -|! 24 pref. debentures........-...--- 24'3 50 Cons. mort., 78, '98......++--- J&J} 116 [118 
L.8.4M.S.,cous.,ep., Ist,78.J&J| 126 |140%8!| 34 pref. debentures...............) "10°" . 2d mort., 78, rent ne i, A&O| 112 |...... 
do cons.,reg.,1st, .78,1900.Q—J| 124 [12>. || 4th pref. debeutures..........-..-| 73" 18 lst gen., 58, 1932..........-. oi ae eae 
do cons., op., 24,78, 1903..J&D| 120 120% New mortgage, 6s, 1927..... J&D| } 3 onen se Ist mort. Spring?.Div. 41905 M&N| ----+-|...-00 
do cons.,reg.,2d, 78,1903.J&D| 1192)120%)) Gollateral trust 6s, 1892 ....J&J| 192 |------||Ohio River RR.—Ist, 58, 1936.J&D| ----+- 98 
Mahoning Coal RR. Ist, 58..J&J Ol [----++) | Ist extension 6s, 1927.... — Fale 10612 '| Ohio Southern—Ist 6s, 1921...J&D 102 10344 
Lawrence—1st mort., 78,1895.F&A| <---++\***": | St.L.& Cairo—4s, guar. 1931.0&J| ,70'8|------ 2d income, 68, 1921...........-... 33'¢| 33 
Lehigh Val.—Ist,6s,coup.,’98_J&D| 118 |.-----||Morg’n’s La. &Tex. 1st, és, 19205&J 10619)....--||Old Colony—6s, 1897.......... F&A|112 |112% 
2d mort., 78, 1910......-.... M&s| 136 [197 lst mort., 78, 1918 .......... &O ao 1557 || G8: 1895....-220--nereeeeeeees J&D!1110 |110% 
Gen. M., 8. f., 68, g.,1923....J&D| 132 |.-..-- siete Rina -iah, 78,1914 MN a2 + i 78, 189 . i age Be Bia M&Si114 |114l, 
L. Miami—Renewal 58,1912..M&N/| 110 /111 2a mort, 78, 1891............ 81s go acer A&O}t105 |108 
L.Rock& Ft.8.—Ist,l.¢r.,73’95.J&J| 109 (111 || Bonds, 7s, 1900.....-....++-- 216 |..-.--|| Bost. C. erie, Lst,76,'89-90S&J | 103 |105 
Long [siand—1st M..78,1898.M&N| 118%8|424 || General mort., 7s, 1901-....A&0| 1224212642) “BCP. & N. B., 58, 1910 .. J&J|t 10649) 108 
ist consol. 58, 1931........-. —J} 110 jile Consol. mort., 78, tg J&D| 432 [133% _ N. Bedford RR., 78,1894 ..J&Jifli2 j1la 
Newtown & Fl., lst, 78, 1891.....| - ----|:+**-- lNashua & Lowell—6s, g.,°93.F&A| 196 108 ‘omaha & St. L.—Ist, 48, 1937..J&J| 76%) 77% 
N. Y.& Man. Beach. 1st78,’97,J&J| ------|- creer, RC n A Ritecre 10449)106 |/Orange Belt—1st mort., 68, 1907...| ---.--| 100 
N. Y. B. & M. B., Lt con. 53, 1933) ------ --:- || Nashv.Ch.& St.L.—1st, 73,1913 J&d 107 7a | Ofes: .& Cal.—1st 6s, 1921...... J&I|/j4O4 [106 
Lou’y.C.& Lex. — Ast, 78,97 J&J(ex)| 114 [115 2d mort., 68, 1901............ J&J| +Y Vi J 2d MOPt., 7B. .....0.-.-cee--cceenne| ooeeet|-e-cee 
2d mort., 78, 1907........... 17) '118 | Nashv.& Decatur—1st,78,1900.J&J) -27+--)--2°>- |Oregon& Transcont.—6s,1922M&N|, 90 | 914g 
Lou'v.Ev.& St. L—1st 68,1926.A&| 101%)102 |'Natchez Jack. & Col. 7, ua 78, 1910} --**--|: -----||Osw.d&:Rome—Lst M., 78, 1915.M&N|t122 |. ..e00 
2d mort., 2-68, 1936......... 521g) O93) | New’kS’set&S.—1st. 75, g.,,89.MEN| 30° -- 101 || Panama—Sterl’g M., 78, + 8.197 -A&O {103 [405 
Louis. & Nash.—Cons. lst, 78, 1898.) +19 119 8 N’burgh&N.Y.—Ilst M. “y8. 1888.. 5a 100 |.. -s*+|| Sinking fund sub., 68, 191O0.M&N) .-.---|..--0. 
Cecilian Br., 7s, 190 07 atesthctgoeee Masi 106 [1 ! N. J. Junetion, lst, 4s, 1986.. 104 jivo || Subsidy bonds, Eng. issue, 6s. ... 199 |101 
Leb.-Knoxy. 68, 1931 . ....M&S| <-::; |--*°-- \New Jersey & N. Y.—1st ang 96 {101 || Penn. RR.—Gen.M,6s .cp.,1910Q—J} 130 {133 
Louis. Cin. & Lex., éa, 1931.M&N|j1084s}...... IN: J.8outhern—1st M.,new 68.J&J| -<27--|;7°"-- !! Cons. mort., 68, 1905... ... > —Mj «..../123 
Mem.& O.,stl., M.,78, g.,1901J&D|{121 |123 IN’ O. & Guif.—tst, 63, 1926..M&N|} 99 [10> || Collateral trust, 4gs, 1913..J&D, ------]..-.. e 
M. eye «st g,68, 1902 Pas 113 |1i7 |\n. O, & Northeast.—Prior 1.68.1915} ------!---:--'| Consol. 5s, 1919 ........ .... &D) -.----. 114 
NO. & tbs, 19 108%/i10 | N'y & Can.—£ M.,68,g.,1904.M&N{s110 [L2Z || Penn. Co., 68, Peg. i pe Se ee 
odd, 63,1 $30. Jay 96 | ¥8 IN’ Y. Cent. & Hud. R.—Ex.5s.M&N| 103%) i044) do - Ts2r J&J| 106 |...... 
Pensacola Div., 1st,6s,1920..M&sj 100 |...... Mort., 78, coup., 1903........ &J| 136 [137 19)! Penn.& N.Y. Can. —ist.78,'96.5&D| 116 | 12277: 
St. Louis Div.. 1st, 68, 1921. “M&g| 108 |109 Debenture 5s, 1904 ......... &S| :7, -|489 || 1st mort., 78, 1906........... &D} ------|..-. ee 
do 2d., 38,,1980.M&S} .°9 [oc Sterling mort., 6s, g., 1903...J&J ti22 jiza Pensacola & Atlantic—1st m..F&A! ...... 93 
Nash. & Dec., Ist 7s, 1900...J&g| 119 [120 New York Centrai—és, 1887. J&D| 102% ANS \| Peo. Dec. & Ev.—1st. 68, 1920.J&J| -.-.--|112 
&. H. & N., 1st 68, 1919.....S&D} 412 |------ N.Y.Chie.& St.L.—New 1st,48,1937; 84%) 59%) 2d mortgage, 5s, 1927............ ae Pore 
Gen'l mort., 68, 1930......... &D| 108 44)..-.--/| N'Y _Gity & No.—Gen’l,6s,'10,Tr.rec | 59 | 63 Evansville Div.,1st 68,1920. M&s| seevee 106 
80. & No. Ala., 8 F 68,1910 A&O0| 195%/106 || Aggented.........------eeescoecees oV | od || Peo.& Pekin Un. < ist, 68,1921.Q—F) 110 | ..... 
Trust bonds, 68, 1922....... —M| 1052/10? [wo y. Elevated.—Ist M.. 1906.J&J| 11842)119 || 24 mort. 4%s, 1921.........Q—F| --- ---] 7 
Ten-forty 6s. 19Z4.......... Sa 100 |.-----)|N, Y. & Greenw’d L.—1st M. ine. 6s} 30 | 34 ||Perkiomen—l1st M. “60, 1887" "£&O| 103° |...... 
50-year gold, 5s, 1937...... M&N| 994/101 ||" 294 mortgage income.............. G | 10 Cons. mort., 68, 1913, sterling ...| .--.-. aese 
Pensa. & Atl.—lst,6s,gu,’21.F&A} Yl |.-..-. || 8. Y.&Harlem—7s,coup.,1900.M&N/| 130 |..-... Petersburg -Class A, 1926 ....J&J| 15 |106ig 
L’ev7.N.A.& Chic.—1st,68,1910. J&J| ------ 116 N.Y. Lack.& W.—Ist, 8, 1Y2L.J&J| 126 |..-.-- Class B, 1926............--.. A&O} 104 /105 
Gex. mort. 68, 1916 .........: 4&0} Y2 9278 | znd, 5s, guar., 1923......... F&A| 106 {105 || Phila. & Erie—1st M.,78, 1888. J&J LO44g}..... ; 
Lo’isv.N.C.&Tex.—1st,48,1934M&8| 890 |.....- N.Y. Lake Erie & Western— Gen. M.. guar., 68, g., 19 &I/{125 [127 
2d mort., $8, 1934 .......... M&§!} 40 |....--|| 1st mort, 78, 1897, ext..... M&N, 118 |...--. Cunsol. 58, 1920...........-+ ARO LL |.cccee 
Maire Cent.—Mort. 78, 1898...J&J| 116 |118 | 24 mort. exten., 5s,1919...M&S| 111 |Llo Sunbury &Erie, 1st M.,7s8,’97.A&O0| ..-..-|.... 4s 
Exten. bonds, 68, g., 1909...A&0Q)}103 [110 |) 34 mort. ex. 4198, 1923-.....M&S 05 |..----||Phiia & ad g—ILst, 68, 1910.J&J3| 125 |...... 
Cons. 78, 1912. ei A EE Ce @O|tl«7 {130 || 4th mort., ext., 58, 1920.. ..A&O) .----- 117 Sh  canansacceneinanute 4&0 L1L {112% 
Androsco — ars 410419106 || 5th mort., 78, 1888 .....-.... &D 003 ceeeee Deben Mone 68, 1893 . ~--s0.| 7D 
Leeds 2 ’ot'n, 63, 1896.3 &J {116 (112 |; 1st cons. M., 7s, ¢.,1920..... M&S} 131i |..-.-- ‘| Consol.M.,78,i911, reg.& op. Jap 130 |130% 
Portl. ex. »Cons. M., 68, ’'vd.A&O}} 110 {i112 || New 2d cons. 6s, 1969....... J&I 9619 -- +-|} Cousol. wort., 6s, 1911 acmsiel &b} 116 {117 
Debenture, 6s, 10-2 0 eI A F&A 10L | 106 Collateral Tr. 63,1922...... M&N; 10349)....-.- | Improvement mort. , 68, 97. A&O}| 10249/105 
Man.Beach Lrop.,lim.,7s. Peg ors wceess|coeces Fund. 5s, 19690 ..........-.0- &D) ---- |---.- | Gen’! mort., 68, 1908.......!. *.J&I| LOD)... .... 
Marietta Min. — Ist, 6s, 1915.M&N|1.-----; Ist cons. fund coup. 78,1920 M&S; 127 {129 || Gen’i mort., 78, 1908.-... -- S&S 11G\g oe cowe 
Marq’ tte Ho.& O.—Mar.: O.,88, 92) LO¥42 110 _ Reorganizat’n Ist lien, 6s, 1908 | iu2 {107 || Convertibie, 78, 1893 ......-. SMI)  T5 | ceeee 
ibs 600 6xd<nppe+ seencesosscoes /} 10u (10142) Gold iacome bounds, 6s, Tne | cesccelsceeee| | Cons. 53, lst series...... ----M&N| 102 os se 
Se, 1923 (extension)......... &D 98 . 984), Long Dock mort., 7s, 1893..J&D| 1094g/11z || Cons. 58, 2d series........... G&A} ...... 3lg 
6s, 1925 (Mary. & West.).. J&D! 07 | ¥8 | do con. g., 68, 1935 ..A&O} .----- ll Conv. adj. scrip ......-... «ed eS! 8.) -se 
*rine nominal; no late transactions. t Purchaser also pays accrued interest. t In London. { Coupon off. c. In Frankfort. 
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736 ‘THE CHRONICLE. [Von, ALY, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continuen. 

For Explanations See Notes at Hsad of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS Bid. | Ask RAILROAD STOCKS. Bid. | Atk, 
Tc — 
‘ ing—(Continued.)— Texas & New Gpionne—ist, 78.F&A| 112 (116 ||Boston Revere Beach & Lynn..100) 154 [15 
* Phoator’ aeterrod ig ieaiee ..| 190 (100 Sabine Div., 1st, 6s, 19 -M&8S; 10042/162 || Brooklyn Elevated.. new .......... 40 as 
Deferred i ieee! te at 21 23 |\Tex.& Pac —ist M. .68 21905. M&S} ye emeee ‘Brooklyn & Montauk em 1 BR bone 
necome mort., cons. 78,’96, J&D| 85 | 854s ns. M., 6s, g. 1905.tr. rec. J&D. 99 do Ol caben 100; 20 |..°°" 
Coal & I ar.,78,’92,ex-cp.M&8| 62 |...... Inc. and land ., TOK , 1915.July 48 4919) Buff. N. Y. & Erie, leased....... SE ibang 
Phila. Wil. & Balt.—6s, 1892. Aa 102 (104 Rio Gr. Div., 6s, 1930, Trust rec.| 65 | 6614)| BuffaloN. Y. & Phila.,ass. pd... ..50)§ 107) 1] 
a i inn oil &O\'104 (107 Gen. M.& ter. 68,1905.tr.rec.A&O.| 60 | 63 do do Pref...50\) 9 | 19 
FED 1103 |10349)| N.O. Pac., lat, 6s, gold, Hae, Po Sw leaawsid Buffalo Rochester & Pittsb..... 100; 50 |... 
Trust certs., 48, 1921 ........ EE jeans 101%4/|Tol.A.Ar.&N.M.—1st,68,1924.M&N| ...... 89+9||Burlington C. Rapids & North..100} 30 | 59 
Pine Creek- 6s, 1932..... .... &D} 984/100 Tol.A.A. & Gr.T., et 63.1921 Jed 101 /|102%9||California Pacific................-.- 4 6 
Pittsb.C.& St.L.—1st, 78,1900.F&A| 118 |.....- Tol. & Ohio Cent.—1st, 58, gu.1935| 94 | 94%!\Califormia Southern......... ---100| 557) 561g 
Pittsb.Cl.& Tol.—1st, 68, 1922.A&0| 107 |...... Tol.Peoria&W. —1st.78.191 »tr.rec.| 75 |.....- Camden & Atlantic ............- 50 , eRe 08 an 
Pittsb.&Con’lisv.—1stM.78,'98.J.eJ| 120 |121 |/Tol. 8t.L.&K.C.,1st,68,1916...J&D| ...... 9ilg do icanehael 50\§ 40. |°""7"* 
Sterling cons. M. 6s, ar.J&J\{128 (130 ||United Co aN. J.—Cons.,68,'94.A&0| 113 |...... Canada Southern......... ceegul 100} 55%) 56 
Pittsb.Ft.W. & C. a Te, 912 var oenak ldits do gen. 48, 1923..... F&Aj 103 |...... Canadian Pacific................ 100; 53%) 541, 
2d mort., Lie, 1912........... J&J| ------ 139%4)| Sterling mort., 6s, 1894....- M&Sj!l08 (110 ||Catawissa.............-..--0.---- S0/§ 11 |... 
3d mort. et ill MR ae 130 |...... do 6s, 1901..... &Sit117 (122 do OS RE 50 : Eliade cs 
Pittsb. McK.& Y.—1st.68,1932.J&J| ------|---.- Cam. & Amb.,mort.. 68, ’89.M&N| 104 |..... 0 ls dikinkcdedaueinle 5 ee irae 
Pitted. e West. —Iist, 48, 1917.J&J| .74 | 75 ||Union Pacific—ist, 6s, g-,1896.J&J} -.--.. 14%) |Cedar Falls & nesota....... 106 8 | 12 
| And 5S prety b’g—lst6s,g.,1900J &J) ------|------ is Gly PT ceesccecancecesese 114% 11546||Central of Georgia.............. 100; 120 /|125 
Port Ro ala A Aug —1st, 68,’99.J&J| 105 |...... Ist, Ga, 1898..........cccccce. J&J} 11519)11619)|\Central Iowa........ ....------- EE ton 
pscanie mort., 68, 1899 .....- J&J| 40 |..-... = SSRCRRRRIRSS ERT 116 {117% do BOE BPEL. ccccccccss RRS cate ex 
—Ilst 78,1921 cou.M&N| 139 |142 Land ao 78,  aeahalnd anawail A&O| 102 |...... oO MEGS sccocccccene | Zone eae 
Bichea "4 & Allogh~ ist, 7s,trustrec.| 5812) 60 ak. F. 88, an eneaiiain niall M 13%)/...... Central Massachusetts ........-. 1 RE ewe 
2d mort., 68, 1916........ .. M&N| ------ ..--«-|| Om. Bridge, sterl. Se .»’96.A&0/(1120 (125 de pref...100} 39 | 40 
Rich’d & Danv. —Con. .68,'°90..M&N| ------|------ Collateral trust, 68, 1908 ....J&J| 106%5|...... Central of New Jersey......... 100; 7518 76% 
General mort., 68, 1915 ...-.J&J| 111 {113 Collateral trust, 5s, 1907... SH&D| . .---|-00.-- inccninnescontecncesed 50; 45 |... 
Debenture, 68, 1927......... A&O| ------ 1.9 Kans. Pac., lst, 68, 1895....F&A| 110%). ..... do laa aR Tbe 50; 50 |...... 
Con. gold, alll A&C esess- 85 do lst M., 6s, 1896..... J&D| 108%)......|\Central Pacific. ..............ee- 100} 32 | $2ig 
Piedmont Br., 8s, 1888. .... 100 |...... do Denv. Div., 68..... M&N| 114 |... .. Charlotte Col. & Aug........... 1 18 | 30 
Rich.Fred.& Pot.—M.7s, g1.b0d&) sereeel- wares do ist cons. M. ‘68,1919 M&N| ...... 101 Chesapeake & Ohio, common . .100 wee 
Rich. & Petersb., | 6s, 1915....M&N| ------|----- Oregon Short-L., 68, 1922 .. F&A| 994/100 do lst pref...100|  619| > 
New mort., 78, 1915 .....--. M&N| ------!-- --«-||Utah Cen.—1st M., 68, g.,1890.J&J| -.-.-- 92 do 2d pref....100 4%) 5lg 
Richmond York Riv. & Ches., 8s...) 114 (119 Utah So., gen., 78, 1909.... J&J| 93 | 95 |/Cheshire, pref.... .....--..-.... 100! 108 |109 
2d mort., 68.. &N| 100 |...... do ext,ist,76,1909J&J| 91 |...... Chicago & Alton.........-...--.. 100! 135 |...... 
Rich. n& West Pt. “Ter., €83,1897.F&A| 89 | 894s!\Utiea & BI’k R.—Mort.,78,’91.J&I|t105 |...... Chicago & Atlantic Beneficiary....} ......| 7 
Roch. & Pitts.., ist, £s. 1921. Tes 117 _ |...... Valley of Ohio—Con. 68, il —7 a oe Chicage Burlington & North.. 100; 63! 31g 
Consol. ist, 68, 1922 ........ J&D}| 111%/113 || Ver. & Mass.—Guar. 58, 1903 M&N| 107 |109 ||Chicago Burlington & Quiacy..100) 12748/1281g 
do Terao at 67 |...... Vicksb. & Mer.—New 1st mort. ....] 80 |...... Chicago & East [llinois............. | Be eet 
Rome & Carrollt.—1st, 68. g.,1916| ------ 95 A a A EN nc Re SP insenen Chicago & Grand Trunk ...........| -----. Beier 
Rome & Dec.—1st., 6s, 1926...J&D| -- Std ee cD, .  cnceunenennenes 8 10 ||\Chicago & Ind. Coal away inant 43 50 
RomeWat’n&0.—S.F.,78,1891.J&L| 106%9)...... Vicksb. Sh. ’ Pao -Prior lien, Se. 1107 |109 do pref.| 8¥1le) 95 
2d mort., 78, 1892............ J&J| 106 |....--|/Va.Midland— 1st ser.,68,1906.M&S| 117 |...... Chicago Milwaukee & St. Paul.100| 7478) 75 
Consol., 1st ex. 5e, 1922....A&0| 102% 102%)| 24 series, 68, 1911........... M&S} 114 (115 do pref., 7.190) 112 (113 
Rutlana—1st M., 6s, 1902....M&N{ 10549/106 3d series, 5-08, 1916 ........ M&s| 10719109 ||!Chicago & North Western. iene 100} 11019/1105 
uipment, 2d mort.,5s....F&A| 9 | 90 4th series, 3-4-5a, 1921...... M&S} 62 | 72 do Pref., 7..100) 1409/1414 
gti. & Gr. Isl’d—1st,guar.6s,1925.| 97 | 97%8|| 5th series, 5s, 1926.......... M 99*2/100 ||Chicago Rock Island & Pac....100) 112 ‘114 
2d mort., incomes, 58, 1925...... 45 | 60 Incomes, cumul., 68, 1927...J&J| 894s) ...-- Chic. + Louis & Pitts.......... 100} 14%} 15%, 
Bt.L.Alt.&T.H.—1st M., 7s, ’94.J&J| 114 (117 Gen. 58, guar., 1936....... M&N| ...--. St eee eee 0 100; 39 | 41 
2d mort., pref., dy 1894 . ---. F&A| ------ U318||Wabash Bt. ™~ & Pacific— m Chic. St. Pe ~wer & Om. com..100! 3378) 39%, 
2d income, 78, 1894......... M&N) 102 (103 oes? {See F&A| 110 /112 ref..100| 107 |108 
Div. bonds, 1894 ................- 38 | 4142) Mort. , 78, 1879-1909 jeanne A&O| -.---. 92 Chicago & W West Michigan anal: 100; 42 | 44 
Bellev.&8.I11.,1st,8.F.88,’96.A&0| 115 [120 2d mort., 78, ext. 1893, ex..M&N|} 90 | 94 |iGin n & Dayton....... 100} 624s) 66 
Bellev.& Car., lst 6s, 1923..J&D| ----- |110 Equipment 7s, 1883 ........ M&N| .-----jecee-e| ° i nsutene © hice ' 
Bt. L. Ark. & Tex. Ist 68,1936.M&N| 97% ¥814'| Gen.. 6s, 1920, Tr. rec....... J&D os 8 '\Cin. Indianap. St. Louis & Chic.100; 70 75 
2d mort., 68, 1936...........F&A| 43 | 49 Chic. Div., 58, 1910 gold..... J&J} 1005/1024) Cincinnati N. O. & Tex. Pac....100| 55 | 60 
Bt. L. & Iron Mt.—1st 78, ‘92. F&A| 109 |..-.--|/| Havana Div. » % =e JI | -cccce|--. 00. Cin. Sandusky & Cleveland...... TT aséeeulsendiie 
24 mort., 78, g., 1897.... ... M&h/ 109 (110 || Indianap. Div., 6s, 1921 ....J&D| -----.|.--.-- 0 ee ER aes : 
Ark. Br. |. gr., M., 78, g.,’95.J&D! ------ 110 Detroit Div., 68, 1921........ J&J| .-.--- 108 ||Cincinnati & Springfield........ ... 2 5 
Cairo Ark. & T.,18t,78,g£ 797.J&D| 114 |..-.-- Cons.mort..78,1907,convert.Q-—F)| -..---- 25 |iCin. Washington & Balt........100 314, 4 
& Ful., 1st,l.g 788. 91.J3&J| 105 |106 1st. St. L. div., ‘78, 1889..... &A| 10319/11039' pref..100/ 5 6% 
Gen. con. r’y & 1. g.,58,1931A&0| Ys) 94 Gt. West., [ll., 1st, 78, ’88.....F&A} 1697/1102 |Cleveland _ Sala 100\a 364! 365 
Bt. Louis & San Francisco— ie 2d, 78,’93....M&N! 937% ---+--||Cleyv. Col. Cin. & Indianapolis..100} 5214) 53g 
2d M., class A, 1906........ M&N| 11249114 ai: cy © Tol., 1st, 78,'90....M&N| ...... 106 | Cleveland Se vcicisdutsndbanientl 742} 8 
2d M., class B, 1906......... M&Nj 113 -.--.-- te 8.Ia. ist, 68, 1912.....F&A} ---..-|.-----, do Pref..| 2215| 25 
2d M., class C, 1906........ M&N| 113. |L1ls42 C. &N. (r.est.& R.),78.M&8| 11049'111% Icjey. & Pittsburgh, guar., 7.....50' 151 |...... 
Bouth Pacific.—ist M. 1888 .J&J| 10249/ 103 ry Om. Div.,1st7s,1919.A&0) -.....|....-. (TE | iit OT EE, GEASS 
Kan. C. &8w., Ist, 188, 1916..J&J} ------|105 do Clar. Br., 68, 1919.. F&A! .-....|....-- Columbus & Xenia, guar., 8...... a -ceiinai 68 
Pierre C. & O. Ist, 68..... .. F&A| 113 |-----. do No. Mo., 1st, 1895...J&1} 114 |......||Col. Hock. Val. & Tol........... 2449) 25% 
Equipment 78. 1995 onavneed J&D 109 +347. do 8st. Cha’ 8 Bridge 6s, waa S8e6celséenee Columbia & Greenville,pref....100 et RRA 
General mort.. 6s, 1931...... J&Jj| 114 |1i4% Wab. Fund, 1907—Var. 78. 99/101 |[Concord......cccccecececececceees- 50, 139 |140 
General mort., 58, 1931...... J&J| 1004) 101 Various 68..... .. Pea 75 | 90 ||Concord & Portsmouth,guar.,7 190) 140 {150 
Ft.8.& V.B.Bd.,1st. 68,1910.A&0) ------ 107 || w.st. ° & P.—lowa D. 68, Tr. rec..| ..----|------ Connecticut & Passumpsic..... 100) 103%9/104 
8t.L.K.&80.W. -1st 6s, 1916M&S' Y8 |-----. Warren (N.J.)—2d, 78, ao A&O}! 118 |...... Connecticut River............-- . 187149|188 
a og bonds, 68, 1920....... F&A\C------ 111 |' West Chester—Con. 7s, 1891..A&90| 107% ...... Danbury & Norwalk .............50) .....- cccwce 
Bt. . & W., 68, 1919.....M&S/¢------ 110%s|'w. Jersey & At. lst M. 681910Ma&s ania 106 Dayton « & Michigan, \ guar. , Big. 30 PPAR: Kae 2: 
Bl. Vand. '&T.H.—18tM.,78,’ 97.4 Té&) <+ 200s 118 || West Jersey —1st, 68, 1896.....3&J| 114 |...... uar., 8.50) ...... 161 
2d mort., 78, ends masiiill 102 |.----- let mort., 78, 1899........... A&O} 125 |...... enn... & soak 'Brook...... 100) ....../152 
2d, 78, » BB .nccccccccces 105 | --e+-. Consol. mort., 68,1909... .... BO! se ccecloce ---|| Delaware Lack. & Western......50) 1303) 130% 
Bt. P. & uluth—1s6, 58,1931.F&A| ------|-*- -- West Shore guar. 4s............ 10: /10148 |Denv. & Rio Gr.. ......-.cccecee-  _ee 22 
8t.P.Minn.& Man.—1st 78,1909 J J&Jj| 122 |.----- West’n Ala.—lst M., 88, ’88...A&O/ 101 (luz do pref.100) 53 | 531g 
| eS 115 |...... 2d mort., 88, guar.,’90...... A&O} 106 (107 ||Denver & Rio Grande Western..... 14 | 16% 
Dak. Ext.. 68.1910 ......... M N} 115 (117 || West.Maryl’d—3d en.,6s, 1900.J&J| -...-.|122  ||Des Moines & Fort Dodge......-... 11 | 13 
lst consol. 68, 1933 ......... J| ------ 117 |! W’n No.Cuarolina—1st ,78,1890. DTT sadoneten esas do do Pret 23 sae 
do reduced to 44s ..J&J| 98 | 9872|| Consol. 6s, 1911.............. Geena Det. Lansing & Northern, com .100| 50 | 60 
Minn’s U’n, Ist, 68, 1922 ....J&J| 110 |------ West’nPenn.—1st M., 68,’93..A&0, 103 |...... o do  Pref.100/ 100%%/101 
Ban Ant.& A.Pass.,1st 6s,1916.J&J| -----|---- > ||_ Pitts. Br., 1st M., 68 Dy “occes J&J)\ 11149/...... Dubuque & Sioux City.......... 100}; 75 |...c00 
do "1st, 8,1 ¥26.J&J) ------ 91% Wheeling & L. Erie—1st, 5s,...1926, ..-.../100 || Duluth So. Sh. & Atl................ 2 lecaces 
Sandusky Mansf.& N.—1st, 78,1902| t12s|.--.-- | Wichita « Western—lst, 6s....J&J| 109 |104 Se, || -aregetoetr Z5 | .cccce 
v. Fl. & W.—Ist, €s, 1934..A&0/ 114 (116 || Wiim.Columbia & Augusta, 6s.....| ...... 121 ||East Tenn. Va. & Ga. Ry eal 100} 10%) 11 
At. & Gulf, con. a J&J| 110 j114 || wil.& Weldon—S. F., 78, g.,’96.J&J| -.--.. 12132|| do do 1st pref. 100; 62 | 64 
So. Ga. & Fla.—1st, 7s, 1899...... 115 120 |/wWisconsin Cent.—1st ser., 58,1909} 85%! 862 do do 2d pref...100/ 23 | 23% 
b Sea Seeeae M&N| 114 (116 2d series, 78, 1909, if earned aie ae 48's; East Pennsylvania . ............ 50}) 48 |..ce0e 
Boioto Val.—1st, 7s, sink’g fd..J&J| 29 | ¥5 ||wis. Valley—lst, 7s, 1909...... J&J| 118 |120 ||East & West, Alabama.... .........| ...--+|-eeees 
oan mort., 78, sink’g fd.... oO} 69 | 71 || Wore’ r& Nashua—5s, ’°93~'95..Var.| 103%8|10519)| Eastern (Mass.).............---- 100; 119 (119% 
Consol. 7s, 1910 .... ......... J&J\I| 50 65 ash. & Roch.. guar..58.’94.A&0| 103 {105 do enkecdeesscnauel 129 (|130 
Bham.Sun.& Lew. pag tay ey! te tide RAILROAD STOCKS. Par. Eastern in N. H................. 100; 108 {109 
Sham. V.& Potts.—7s, cou. 1901J&J| ------|------ Ala. te —: —Lim., A., 68,pref..| $1049) 11 || Elizabeth Lex. & Big Sandy....100) 6 ; 10 
Shenandoan Val. -1st,78,1909.J&J| 91%%|------|| Lim., B, com........ 2.22.2... eeee. {3 4 |\Elmira & Williamsport, 5....... as 40 |..00-- 
General mort., 68, 1921.....A&0| 33 | 36 || Ala. Ne 0 & Pas, &C., pref........ thiy) 1% do ef., 7..50'§ 60 |..... 
Shreve. & Hous.—1st, * gu., 1914, .60 | 70 do $3 % ||Evansville & Terre Haute. ...... 50} 8819) 91 
Sioux C. & Pac., 1st M., 68,’98.J&J; 106%|108 |/alpany & Sus uch. ‘Guar., 7...100| 145 |150 Fitchburg. Pref...............-- 9214) 929 
Sodus Bay & So.—1 at,58,g. 1924 T&I) -----: |--2--- Allegheny Valley ................ BO) .ccve- Jecvece Flint & Pere Marquette aie nal eal 26 | 27 
So. Caro 1st M.,68,1920..A&0| 95 | 97 || atehison Topeka & Santa Fe..100| 9449) 94% do tidnecss 98 | 99 
24 mort., 68, 1931 SA J&J; 65 | 79 || Atlanta & Charlotte Air Line ...... 85 | 90 Florida R’y & Nav. Co.............. 14) 2% 
Income 68, 1931.................. 15 | 1719|| atlantic & Pacific.......... .... 100; 104s! 11 heehee iataigees: 1¥3) 2% 
Bo. Cen. (N.Y. poe mort., 5s..| 50 | 57 || augusta & Savannah, leased...109| 132 [133 ||Fort Worth & Denver C........ 100} 483) 487% 
South. Kansas—Ist, 5s,1926..M&S| 9642] 97 || Baltimore & Ohio....’.......... 100} 107 |110 ||Galv. Harrisb. & San Antonio .....| ......|------ 
Texas Div., lst,£8, 1926... M&S} 894%} 99 do 1st pref.,6....100} 120 |130 ||Georgia Pacific......... ..........-. 17 | 2048 
tga mamta eases i 80 | 804 do eae. 105 (120 |/Georgia Railroad & Bank’g Co.100| 195 {205 
Ge. Pac,Cal.--1at,68,g.,1905-12 A&O| 11038 11 Parkersburg Branch.......... 100; 3 7 |Grand Rapids & Indiana ........... 5 | 12 
ac..Aris. —1st,68,1909-10.J&J| 1114s|11229| Beech Creek............+--cr-eee- es eee |\Green Bay Winona & 8t. Paul..100) 9 | 10 
.N. M.--)st, 68,1911 .J&J| 108 |...... 0 Si chddnisteaeodatardanalll ee, aoe | do do Pref... 100 14 | 24 
Staten - Isl. Rapid Trans.—Ist mort.) ------\------ TELS BIEL Sh --- |Houston & Texas Central...... 271g) 30 
teuben. & Ind., lst 6s, 1914..J&J} 106 |....--||Belleville & So. Ill., pref........... 75 | 80 | mee ~ & Broad Top.. ..... 50 14 |..... ° 
Stock. & Cop.—Ist, 5s. 1905. ..J&J) -----.|---+-- soston & Albany................ 200 |200') do  Pref...50/§...... 37 
Sememait Br.—1st, 78, 1903..... J&J) 103%/1044 || Bost. Con. Cy Montreal.......... es seme | Dlinois Central Necnesseecessenss 100) 115 |117 
Sunb.Haz.&W-B.—1st,5s,1928M4N| 10349)....-. Pref., 5...100, 105 (1059) do Leased line, 4 p.c.100) ......|..---- 
2d ¥i- RR “anne 99 |...... | Boston Hoosac a & Western... 15 26 | Indiana Bloom. & West.,ass. pd.100| 14 15 
Susp.B.&ErieJunc. —I1stM.,7s...... #165 |...... || Boston & Lowell................ 100! 161 |...... |Jeft’v. Mad. & Ind’p’s, leased..100| 70 |...+« 
Syr.Bing.&N.Y.—consol.7s, "OGA&O 128 {130 | Boston & aon. ESN 100} 204%9/210 | Kanawha Testi intents aaieonne ie ae ee 
Tex. Cent.—lst, x fa. .78,1909M&N sapess 80 | Boston & N. Y. Air-Line, pref...... 98 (100 | do RE | 10 | 18 
1st mort., 7s, 1911.......... 70 | 7219 Boston & Providence........... 100| 245 (246 | * —*_gaenameee S jciens 





* Price nominal. 


t Purcbaser also pays accrued interest. 





tIn London |] Coupon off. § Price per share. c In Frankfort. 


a In Amsterdam. 
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GENERAL QUOTATIONS 
x ¥ NS OF STOCKS AN x 
For Explanations See N S AND BONDS—ContIn 
otes at : UED. 
Head of First Page of Quotations. 
RAILROAD STOCKS. | Bid. | Ask. MISCELLANEOUS Bid. | Ask MISC 
er — ° . ELLANEOUS. Bid. 
BR. wrOcKs. st. L. Van. &T.H..... 7 eee Ask.||.. MISCELLANEOUS. | Bid. | Aska. 
Kan.CFLscott&G.100| 7949| 80%|| wats Son Fr.100) 35 | 26's) STOOMA, om GOLD&SILVEB} | 
do  Pref..100) 130 (131 do 1st pref.1 7244| 75 |\Cameron [ron&Coal50 4 ie ae om Pent , 
cemtiaemis 108 ia" | nah aR URI [Gemae 2) a) 22 Nissim 
emphis| ; : ol. Oo | ene | OO ww cen ccce- cone 
Eurcarae tres) 155| £5 |p Man altstso| guligh gumeuere Ganeas) Hf | 1 Ate ia] “80 
ma a. Ke . a " F om — ‘ Srecogeinn © foes ” 
Keokuk & DesM..100; 4 5 > os sersees 5 | 10 ney te ge 12 | 13 Barcelona ono UN HRS: "ahs 
ado pref..100} ...... |... South © oanokel00| ......|...... Maryland Coal. 100] 14° |" 18" | Bassick............100 8} -5h 
Keokuk & West. ..-...| ..0.--|-c---. 1 ones diye aye a 5ig\ "ric || Maryland Coal....100/ 14 | 15 ||Bechtel........-..-.00.) 2-22, ion 
Kingston & Pembroke, 29 0 |/8’west., Gag a7. -100) ...---}-<- ...||N. ¥. & Perry.....100 13 | 15 | Belle Isle..........100}  -55)...... 
Lake Erie & Wed .100 15 154, 3yr. Bi n » aa2 126 1261 Ontario Sil. Min’g.100 “36° 37" on eer cease eease 100 2°50 eeenre 
do. Pref.) 44%) 45 eS. ae gees Pennsylvania Coal.50 9 | eae 00| “pol 
L. Sh. & Mich. 80..100/§ 9373! 94 Sunbury & ch,Pa.50| 10%} 11 ||Quicksilver Min’g.100|) 7 75 |\Caledonia B. Ht.” "100! 1°60| 1-75 
Lehi h Valley ...;50 54%| 55 | Terre i BS -sear*| 2 do pref.100 =| oe California. om wa 
m.100) ...-..-|--c-<- ; Tenn.Coal&lIronCol00| 283s} 29%|\\Chollar... ceecce 
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MANUFAC'ING STrocKks.| Bid. | Ask. BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. | Ask.|} INSURANCE STOCKS. 
Pepperell (Me. le + 1050 |1055:||Continental Nat...100| 117 (120 ||Park........ .... .-100} 166 {170 Hartford, Conn. 
Pocassct (¥. B )...100} ..-.-. 115 ||First National.....100) 230 [|245 Peopis B. coc coce coco td) 175 |...c0-|| Aetna Fire......... 1 
Bich. Bo nF. B) 100| 67 70 ort Dearborn -| 102 {110 || Phenix............ er eR a lamas 
Robeson (F. Riv.) 1000) .--...|100 ||Hide and Leather.100) 140 |...... Produce Exchange ...| 110 [1:2 ||Hartford.... ...... 100; 2 
ore (F. Riv.) 100} 100 |...... Merchants’ Nat.. .100} 360 |......||Republic.......... o--eee/L42 |iNational........... 100 
n Falis(N.H.)300; 240 {260 ||Metropolitan Nat. 100} L60 |175 |\Second National..100} 230 |......|/Orient.... ......... 100 
ass(Mass.)80| 25 | 30 ||Nat. Bk. of Amer..100} 13719/140 beg Ward.....100} 115 occel Ee MORIZ...0 cee ---100 
iv.). 100} 75 | 80 |\Nat. B’k of Illinois.100!} 175 |...... Shoe & Leather....100} ...-.. 150 ||Steam Boiler... ..... 50 
1v.).. 100} ---.-- 55 ||Northwestern Nat.100) 700 |.. ... St. Nicholas........100] 119 ass London, Eng 
100; 104 |......|/Union National....100) ...... 184 State of N. ko weil 100} 112 /120 |\commercial Union. £5 
)1 x1150/1175 || Un.Stock Y’ds Nat.100| ...... 2.0 ||Tradesmen’s........ 40) 104 |105 ||Guardian....... .... 0 
}) 98 11065 Cincinnati, United States Nat.100} 210 |...... Imperial Fire.......25 
)1 1195 |12 Atlas National........ 85 | 90 ||Western National.....} 9643) 98'4)\Lancashire F. & L..25 
té&S.(Mass) 120 {121 ||Cincinnati National...) ...... 55 Philadelphia.§ _. ||London Ass.Corp.12 
roy C. & W.(F.R.) 500) 850 |...... Citizens’ National..... --eeee/178 |'B’k of N. America .100| 350 (355 ||Liv. & Lond. &Globe.2 
@vion C.Mf. (F.R.) 100) 215 |...... Commercial Bank..... -.---|105 | Centennial Nat....100) 145 (149 ||North’n Fire & Life ..! 
Bampanoag(F.R.)100| 100 |105 ||First National........./ ......|280 ||City National.......50] ---.--|....-. North Brit. & Mer. 
)100} -...-.] ..... Fourth National.... .| ...... 185 ||\Commercial Nat....50} 60 |...... ueen Fire & Life.. . 
5] ecac--|-0--- German National ..... 142 |145 ||\Commonwealth Nat50/ -.-.--- 43 yal Insurance... .. 3 
)) seeee 55 ||Market National......| ...... 100 |\Consolidation Nat..30| -----. seen New Orleans, 
5} 45 | 46 ||Merchants’ National..| ......)/i42 Corn Exchange Nat. ee a Crescent Mutual ..100 
)} 995 (1000 || Metropolitan Nat.....! ...... 123 ||Eighth Nat........ | eee Saar Factors’ and Tr...100 
A Nat. Lat. & Bk.ofCom.| .......275 ||First Nat.......... OO} ----- |.---- Firemen’s ......... 50! . 
Balti re. Ohio Valley Nat’l.....| ...... 132 ||Farmers’&Mech.N.100| -.--.-.|-.---- Germania........ .100 
Bank of Baltimore100; 142 ||Queen City National..| ...... 7249) Fourth St. Nat’l....100} 105 |...... SINGRRIR. ces cccss 00 
k of Commerce.15| _— |. 16%|/Second National ...... 91 {200 || Independence...... DE siae tells sans '|Home.... .........100 
aden hannantis 10); 18%, 18% |Third National........ 41 (145 ||Girard National ....40] ..-. |L12 ||Hope............... 100 
@©om. & Farmers’..100' 124 || Western German Bank) 205 [235 ‘Kensington Nat..... 50; 100 |..... -|\|La siawette niatek eating 5 
Varmers’ B’k of Md.30| 3] |...... Hartford. \Keystone Nat’l...... SOT cce-.. ie ----+,|Merchants’ Mutua. 100 
Warmers’ & Merch..40| 58 | 60 || tna Nat...... ... 100 ae Manufact’r’rs’ Nat. 100 95 ‘100 || Mechanics’ & Tr...100 
Farmers’&Plauters’25| 4419 46 |;American Nat.. ... 62 67 ||Mechanics’ Nat....100} ...-. < New Or!’s Ins. Ass’n 30 
First Nat.of Balt..100) 27 +|\|\Charter Oak Nat. “i00 100 |110 || Merchants’ Nat.... ...| --- i oe ---||New Orl’s Ins. _ 5¢ 
 ccteommneiits oi i i veccns enanecent 100; 89 |...... Nat. B’k Commerce.50, -----.|.-- ---|/People’s .... ....--- 
German American....! 100 |...... Connecticut River 50; 48 |......!|Nat.B’k Germant’n.50) -....-.|.---.. Sun Mutual........ 100 
ST cthie céaccots 1! 1115) 12% !Far. & Mech. Nat. 100) 1¢3 [110 ||Nat.B’KN. Liberties 50! --..-.|. .... 'Teutonia...... Pe Bee ais 
ts. cone eattied oul -S7 i...... ||First Nat.......... 100; 96 98 ||Nat.B’k Republic..100) -.- -..|.-..-- New York. 
Mechanics’. 10; 12% 1339 /Hartford Nat...... 100; 152 /|160 ||National Security.100) .--.--). ----}; Alliance ..........1000) 140 /150 
Merchants’........ | eee 132 ||Mereantile Nat....100' 85 | 91 ||/Penn National...... ae American ...... ..-. 50} 150 |165 
—— Exch’ ze. .o onan 129 || National Exchange.50| 60 | 66 ||Philadelphia Nat..100| 245 260 ||Bowery.... --.. -.--25/) 150 /160 
ssiteahs eames onal 19 | 20 ||Phonix Nat.......100; 120 [128 (||Second Nat........100} -.--. = -||Broadway ..........25) 165 |190 
Second National | 400| 150 |... \|State........ ...-.. 100; 95 |.-..--.|\Seventh Nat....... 100) .----- +--+ ||Brooklyn... ..---+-. 17/ 110 |120 
Third National....100) 109 |1161g|| United States ..... 100; 250 |.....- ee 100} ------'------ \Citizens’.. ....--.--- 20) 110 /120 
BED» on00s cons cons 79; 81 | 83 | Louisville, ‘Spring Garden . ..100} 120 is RRR: 70} 115 |120 
Western............20) 31 33 | B’nk of Commerce..... 22 |123 |!Southwark Nat.....50) --.---|-- ‘Clinton wens sete eeee 100} 95 {103 
Boston, (Bank of Kentucky100/ 161 |162 ||Tenth Nat. oe Seiad | nie.» sil Commercial.. .....- 50; 3o | 40 
Atiantic........... 133 |13349)|Bank of Louisville100| 88 | 90 |'Third Nat.......... 100} .-..-- 109% ||Sommonwealth. ..100} 80 |100 
Atias........ .. 115 {116 ||Gitizens’ National.100! 125 {126 ||western Nat........5O| .-----|-.---- ‘Continental ....... 00| 215 {230 
Blackstone ........ 100} 10649/107 |City Nat........... 100, 117 |1:8 || West Philadelphia.100| ---.--)- sun eRe s cgneseesewens 40} 240 /|250 
ton Nat........ 100; 118 {120 ||Fails City Tobacco10o 106 |107 actteenih. Min ‘Empire City....-.. 100} $0 {100 
i ccendusced 12 130 |'|Farwers’ of Ky . '109 {114 | Cumberiand Nat. "40| 51 | 52 ||Exchange.......--.- 36 Go |110 
oadway ........ 102 |....../|Farmers’ & Drov. ‘100 102 |10 |Ganal Nat *“i00| 162 |163 Farragut..........-. 0} 110 |125 
Bunker Hill....... 100) 183 !184 ||First Nat.. 00; 170 |171 oie 1001 150 |i52 |'Fire Assoctation ..100| 70 {100 
ntral........... 100; 128 [131 ||German Ins. Co.'s. 100 125 [120 iFirst Nat.... ......100| 120 |122 |/Firemen’s......-. .. 17; 90 |100 
sependaesannded 100; 106 | 1064%'|\German ...........100) 139 141 || Merchants’ Nat... OO i241 |126 iGerman-A meric an 100 300 (320 
So)umbian......... 100/127 |128 |German National. 100) 143 /145 ||Noional Traders’.100| 140 |142 ||Germania...... ..-- 145 |160 
Commerce . -- 100] 120%/121 (Kentucky Nat..... 100} 134 [135 |, BR in ca ih wedh'dés 50 110 |125 
Commonwealth ...100] 134 |136 ||Louisv. Banking Co.40 255 |257 1 Richmond, eter ‘Greenwich.. .... ..- 25} 200 215 
@ontinental ....... 100} 119 |120 |Masonic........... 100’ 137 {138 |'City Bank. ........ 25) 29%|....- ||\Guardian.. -.100} 50 | 70 
SOc one cosrcceses 1 101 {1014 |Merchants’ Nat. ..100) 140 /|L4L || First Nat.......-0- 100; 130 1s =e), Hamilton. . TTP a 15] 110 {12> 
a 100} 130 |13022 |Northern of Ky ...100| 124 |126 | Merchants’ Nat...100) 135 ‘Hanover..... .. .--.50} 120 {185 
Everett............ 106; 94 | 95 ||People’s Bank......... /i19 |120 | Nat. Bk of Virginial00 103'y 00 Ne udiesbeael 100} 134 1140 
Eichange......... 100] 124 |126 jSecond Nat........ 100, 114 {115 | Planters’ Nat......100) Ifo... -||Howard.........-.-- 40} 50 | 80 
Vaneuil Hall...... 100} 139 |139%'/sgeeu rity. _.100' 162 |170 | State Bank of Va.100; 116 |..... -|\ Jefferson RENEE, 30} Lt 120 
Virst National..... 100! 222 (225 ‘Third N ational .... 100 140 {141 | St. Louis, Kings Co. (B’Klyn) . =0 18) 200 
eee 100} 127 |130 ||Western........... 115 |120 | B’k of Commerce..100) 460 |......||/Knickerbocker... .. > | 99 
urth National. -100, 110 (112 | New Ai hey ‘Commercial 1 100! 325 }...... ‘Lafayette (B’klyn) .50) 75 | 90 
Freemans’......... 100, 90 | $0 (Canal & Banking. -100 135 |....-.|Continental.... ...100, 160 |...... ‘Liber rty peel ah eB 100} 90 {100 
tity dows oni 100, 91%) 9z || Citizens’. ..----100;} 80 86 || Franklin.........-. 100) i Seto ‘Long sl’d (B’kiyn).50} 90 {100 
Hamilton.... -100} 122 123 ‘Germania Nat.... 100 150 {15:4 | Fourth National ..100;) 260 [...... Manuf. & Builders’100) 115 130 
Hide & Leather .. .100) td 34g) 114 | Hibernia catia 100, 150 /|165 | International .....100) 90 [100 || Mechanics’ aabandet * 65 73 
Howard........_.. 100) 10645) 107 \Louisiana Nat.. .. 100) 138%/143 | Mechanics’... __-. 100; 126 [128 | Mereantile..........§ 55 | 70 
EL vowcesannsied 100) 1.8 LOB ig ‘Metropolitan .....- 100) L1%%9/122 Merchants’ Nat ...100) 1i2 |....../|Merchants’.. ....... 50 ay | 90 
Manufacturers’. et 93 | 94 ||Mutual Nat........ 100, 124s) .....) St. Louis National.100) 130 * ...{|Montauk (B’klyn).. 50) 79 | 75 
RT LOU) YG 91 |New Orleans Nat. 100, a ee i Third National....100) 112 '1L13%!!Nassau (B’klyn)....50 135 }147 
ae nos 140 (143 [People’s ee petites Ag 60 || San Francisco. | | etonat sa ennai 3749! 16U 110 
achusetts ....2: 0/102 (103 |\State Nat.... .... 100x; ......;108 | Bank of California....| --.-.-|......!|N. Y. puniteles.-.- 25 150 |160 
00! 22219'225 Union Nat.. ...100; 111 [113 ||First Nat. Gold....100| ......|......||/New York Fire.. 0 80 | 90 
_ 140 {toe i New Work. ''Grangers’ Bank.......| -- AOE Tiles: -.|| Niagara, ORES ME: 50} 150 |165 
| 983 | 983g) A:uerica...... 2... EE 0 Ts os xcncan ansaddl sootusteccwns ‘North River.... .... 25} 90 {100 
Merchants’ ........ 100; 14 1409) American Exch’gel00, 140 [141 | Rin cssine «cous 25} 165 4178 
Metropolitan ...... 100; lia Lid4s) Broadway feat ae 25) 260 |...... (FIRE. INSUR‘CE' PU seece ocee eves 100} 70 | 90 
Mrpument........ 100 22149224 | Butchers’& Drovers25| 16249) - OcKS ‘Peter poe beeen 20! 160 {170 
t. Vernon........ 100, 134 {135 |/Central National..100 129 (135 Baltimore. |People’s.. -..... ++. 50; 90 {100 
Bew England..... 100) 147 |1471e!'\Chase Nationa) ,..100; 200 | . | Pe Firemen’s.5 74) 8 I Phenix Bikiyn) =. 50} 93 {100 
Orth. ........-.... 100' 131 [132 ||Ghatham...... 7.25] = | Baltimore Fire Ins.10} ..... 27 's||Rutgers’......-.... -.25| 130 |140 
Borth Ameri¢a. a 102 /103 |'Chemical...... _.--100) 2900 | 3309) Firemen’s Inaur’« ce. 18 16 8 ||Standard.. .... ....50} 100 110 
OliBostun.......... 4 &. 100) 300 |...... oward Fire.........5) --.-- 7 |\Sterling....... ...--100! 70 | 80 
People’s ........... 100 161 |162 ||Citizens ............ 25| 137 |... .. ‘Maryiand Fire...... iv 449 S | |\Stuyvesant.........25} 110 124 
Redemption cece os 100} 126 (128 |'Commerce......... 00 165 {170 ||Nationa! vise. WEE: OT wawens 519||United States....... 25 140 }150 
Republic. .......... 106} 138 (139 || Continental ....... 100} 120 |...... Bo Westchester... 135 |150 
SG 124 (125 (Corn Exchange ...100) 200 (210 |'American “¢ ¢ M..100 120 (124 || Williamsburg ‘City. “BU < 1285 
Rookland .... -...100| 1489'149 | Fast River.......... 25,130 |..... || Boston............. 140 |142 
—— scone oe ft ae || Elev —, — soe > we patinpine | Boylston ere seuss 100] +4 = — 
eeeenee vee t ¥ | First National..... 100\4000 |...... Dwellin ouse...100 
Bbawmint.... .... 00) 12519126 || Fourth National...100) lid (148 | Eliot rh sek alain 6, 120 |124 |PRICES OF EXCHANGE 
mane & lauther ..-100| 9829) Be HER. wccccscsoccst BOO  lecswes | | ee i ini 100) 17949)180 ! MEMBERSHIPS. 
weer cenccccccee 100) 114 (115 | Fifth Aven Ue. - =... 00) 750 |. .. | Manafactarere’. ..100, 39%/ 40 -}(/ 
Suto . woes eon. ----100) 113149/114 |\Gallatin ational . 50) 2u0 Mass. Mutuai...... 100° 1174¢/118 || 
Third Nat........ "-100| 100 (101 /||Garfield....... .... ly) 200 (300 | Mercantile F. & M.ivu; 122 [126 | 8 
Traders’........... 100; 93%) Ya | German American.. vhs Al3 |...... -| Neptune F.& M...100} 88 | 90 | my me 
Tremont........... a 10019/101 \Germania side 5 natal 200 ... ../ North American ..100] 92 | 94 ||N.Y. Stock.... ....-.... V,000 ask. 
HION......-...-..- 0) be” ‘Greenwich.......... 25 113 |......!|Prescott........ .100) 95 |100 Last sale, Nov. ’87../20,000 
een now pan 100) ix ~ |'Hanover........ (175 | | ..|)\ Washington ...... 100} 90 | 901)'N.Y. -C onsol.Stock& Pet.| 1,075 ask. 
Webster........... 100 10-% 103 ‘Importers’ & Tr...100| 325 '332 | GCineimnati. | Last saie, Nov. 3U..| 1,075 
Brooklyn. trv ml RPE SU $147 ie | Amazon(new stock) 20} . ... N.Y. Produce........... 1,800 ask. 
Brookiyn.......... 00) 140 |...... || Leather Manufts..100) -----. 1210 |'Aurora.........-0-.- BE nc one ino Last tale, Nov. 15..| 1,750 
send “ween beads 50} 315 |...... ,Manbattan......... 50| 159 |165 | Cincinnati..........25| 144 |tae Ie. Wy, SE done vacacaat 1,500 ask 
ee nenees oa 40) 160 | .... || wens -seeeee-100| --- --/175 | Citizens’.... ........20] 145 [16 "Last sale, Nov. 28:.| 1,400 
ity ‘National pease 50} 310 |...... Mechanics’. ee ee Commercial. oe o0-- 2D} 230 |.... ||N.Y¥. Coffee 650 eek. 
fowmercial ....... 60! 150 |......! Mechanics’ & Tr.. .25| 145 |...... ee? a rt) Last poe Oe "Novy. 20.. 0 
Zong Island....... 100) 118 .--- Mercantile ........ 100} 147 |...... Hieatorpcies.. 5 ie = GRR 6349) R’l Est.Exch &Auc.R’m La 
Manufacturers’. _..... 128 --- | Merchants’. . _..10' 142 |145 | Eureka.............. 20} 22 Ay Last sale, Nov., ’37. Pe id. 
Mechanics’... .... 50| 225 |..*°** Merchants’ Exch’e 50) ---- |:22 | Farmers’ [n8. Go...20| <5 | 90 | Roston Stock .... -- 5" ‘000 » 
Bssau............ 100) 210 |-20 | Metropolitan ..... 100) «---- 20 «=| 'Fidelity............100] 110 |......! st sale, Oct. ’87. 16, ,000 i. 
Charleston. cs. coccnkcq ae, [ocamael | Firemen’s........... RES 52ly Philadelphia Sock i adiead = 
B’& of Chas.(NBA) 100; 133 | ..... New York ......... 100 22 ce >, IL... osecsease 20} 104 %'1ae Last sale, 7. k. 
First Nat. Chas.. .100) 2:0 |...... N. Y. Nat. Exeh’ge100 ..-.-. Os tia ee a ae 20} 98 jn5 | Chicago bo ardet Trade rv "200 as 
People’s National. 100) hes 215 New York County.100't 200 --... Merechante’& Manuf 20} ...... [217g | Last sale, Nov. 26.. -| 1,75 
thicago. Ninth National. ...100 ; 128 ''Miami Valley... PE 
American Exch. neevate / 110 {12 North America .... 70 4125 i2s | National...:.. - 2... 100 155 6 { 
Atlas National. 4 satin x 112 ||\North River.... ....30! 130 {......; Security ........... 100} 10034 .0, | 
@hicago Nat....... BOD |}. 200. SIRS cin heen keen 25; 185 |... Washington......... 20} 180 [135 |! 
Commercial Nat.. ‘oo! Unt Pacitic.... . 50 158 1¢f | Western.. 5 eee 85 | d 
*Frive nom'nai; no late paneastions.” : Last price this week. § Sana 6 per share. 
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4110 est 
aa. 
— est ent | RoapbDs Laitesi Eurnin > 
° AND , Week ‘98 Reported. Jan. Liv Lutest DB 
, ea e P . eek or Mo eerste utest ule. 
Railroad Intelligen a ~abe7. | 1880 | 1967. | i806 
The INVESTORS’ S - ! ce. Louisy WOce loa wk Nov 35 624 $_ ; 
the Fu d UPPLEMENT contains ___ | Mar. Col. ‘GN 3d wk Nov) 65,145 37,702) 2,021,492 | pe 
aie oR Debt of States and Cities a oy exhibit of | Mat-Hough ‘he tad oh aa, P1485) 47,501) 1,800,06: 190° 
0 ailroads and oti sound of the S Memphis. an od wk Nov ] Omer “«, 804 50, on ’ 6 
other CO * tocks and *y . Is &Chas. 3d wk N 1,37 r 9.635 ” Bs 43) 
on the last Saturday ompanies. Ité Mexican C Nov 51502 9.635| 1,001;545| 936,709 
of every oth : tis publish *M : ent . 3d wk Nov O02) 47,746 VO1L,545) 936,709 
March, May Jul Yy olher month— A shed ex. N. (all lns)/O NOV 106,000) ee 3} 1,510,871! 1,2% ’ 
7 . Uu; Septem ber 01Z., Januar Mil.L Sh &W ) € ctober ee 1437 a 89,548 4 184 ie Z 30,200 
nished without extrach and Novembe wuaTY. | Milwauk est.|4thwkNov| 5s 732} 173,056] 1,4: 4,519) 3,298,809 
arge to all Tr, and is f Milwaukee & No.|3d wk N 98,334 ree 427,453} 1,444, 
CHRONICLE. H2t ; regular subscri ur-| Minn |\3dwk Nov; 21,08 57.3001 2°985'3¢ 444,268 
. ra copies are s ur subscribers eap. & St. L.|Septemb’ 21,082) 14,814 19380,304) 2,150,5 
CHRONICLE at 50 cents pen =, to subscribers > - Minn.& No. West. Sian esl asthe 154°625| 1.07roTel 2 507.179 
ers at $1 per ' M ron o-nn.... Octobe dy 40 9.575 a0n A .087,670 
€/ COpYy Mobile & Ohio ..O« er... 62,394 sian done 1,297 789 oA. 
RA > ° ‘ ‘ dl ‘tober aan a ‘ 9,6 >* = pf 424 
ILROaD EARNINGS Nash. Ch. &St-i. October | 265,034 p9-968] 'B72573|  saa'enn 
Gross E i — Py aa Cent.... August orwre 265 ,02- $19’ a0 ra ttysys 1,682,654 
arnings to Latest Dates.—Th NY. Brunswick. |Septemb'r. 8,972 5097 920,510 1,957,057 
ings and the totals from Jan. 1 to lat e latest railroad earn- | N-Y. as H.R. October .../3 531900 75186) 500448 Sanaa 
for - the railroad companies from pow Srey are given below N.Y. City & No. .|Wk. Oct. 8 met 3,190,36) 29.810°699 26 one 
oe October .... |2.309'2° 12,47% 699 26,820,123 
—— p22e om reports can be ob- 4 Y. & New Eng. October cine 2,309,215 2,234 859 20 441,664 419,243 
Zz. vt i tie: aie ef Ont. & W... 3d — No. = 469,883 459°509 ey 18,968,847 
Roaps. atest Earnings Reported. | Jan.1 to Lat NY. PhIL& Now Septem'r 130574 24,772 387.612 1207 324 
Week or Mei 1887 sins atest Date. | Norfolk ¢ ¢ W.../October . bay $i 36.623| °389'607 »207 324 
aE atiimeemenen 887. | . $$. Norfolk & West. |: pg 5 131,469 -. 389,60 ‘ 
; | ON FE cA Wart A ROP N'theastrn (8.C)Septemi'r | -54°350 "Tole 3 129,632] 909°138 
. be " - . we * s yy ~ |= ¢ 9 > 3.727 é « ? 
Allegheny Val. |October $ $ io oe rm Cent’l. October : _ 04,359 43,428 . 39 , ith 2,584,082 
J tch. T & & Fe.!Oe Cr .. 192,679 173.5908 8 + - orthern Pacitic|/ Novel ekg O01 294 516.825 . e 99,999 390 O78 
Atlanta & Char. |Septemb* mete 1,6721072'15:205,395 12724549 yo mk 2 a occnllengsag 3 wk Now|” 89°3931 9906) 12.629,445/11, 23,659 
itlantic & Pae 5 isa oe N Pr. | 24,357 100.1 cal e 07 5s 95 12,724 "747 Ohio AIVer ..-. (3d Wk No ’ Sf 393 83,769 B75) ’ » 11,429,887 
Balt. & Potomac October et 79,751 AO 4A! | oc 10,319 823,46 Jhio Southern .-|Oct e : 9,388 4 523 724,109 3,465,705 
: « IC er... | > Se | 3. ’ > > pet 1 Omah; oO PC obel : . ‘ us oO 2s See te + of 3 
Beech Creek pan orn | 133,628) 130,608) 1 aaiene| Seraeee ecomr & St. L... Septemb’r et My aathl Annee 
Buf. N.1. & Phili3d wk Nov; ig} oF] ® OC 041,698 Penns » eed Digipate etober...| 6 2,443) 286,569 2.971431) 2.74707 ra 
Bubkochcritiad wk Novi nao Saber Eo rsend | ay 8 anemata G15 018), Gaa'00| Caoeal| Tas! sak 
r.C.Rap.& No. 3d wk Nov) "0A'10 32,577 1.766.5 , OLS, 2) No. W . . SY,021 4,737,351 46,043, 195): ne” 
Cairo V. & Chic |3d wk N vy; 70,191} 61,363 261 5,042) 1,265,806 No. West. sys..|Septemb'r.!1,7 »043,195/41,603,634 
. b a » _ bd ,6 ~ 4 S " ras M, =e . p elmb’r. d "» - din ’ 
BL op aghy ~ wk Nov! Hig 44 Hyg orn’ aat 2,941,563 poanin ties ery. or garg Be 742,095 /1,452,805 13.478.102111.230.602 
mare ¢ Atl’c|October -.., $4,261) 24,474) 1, 3. (7,792 | Peters CE BY 58 wk Nov 2501, 140,355 10/338°376! 8595, 
anadian Pacitic|3d wk Nov} enkaneal ait ans ene oo Phin ae ahi October. | 297494! 27°69 762132| Tie iae 
Op.F’'r &¥ ad. Val October eet 247,000 10.063.434 937,688 tPhila “& Renan October ...| 363°619| : 27,163 994 379 715,136 
Carolina Cent... \etober 29,132 24,231) “222,992 88837416 | | Coal & Tron Co. October . » 303,619] 871,521) 3,340,970) 3 aos 
See of G8... tob Nov 139/360] 136431 aces iy hasan Tot. both Co's Oetoher .., 2.321.201 1.735.217 115, 860.186 16.156,017 
Central of N. J. October - ceeaeel Seevens! Bis.806| 5,049,674 | Patios pot Co's October 1: 4.106.996 3,690,%9 Ub represen 12°613° 682 
Ne J. [OO emb’r.! AP 190 9,000) 079,977 UE» , a - = NOV, al” 4s 3,949, 808)' eS 
Central Pacitic.. “ot eae a aa aaa 095,503! 8 pth bh 1,0% 3,043 Kaka ig om Aug. Septemb’r | a t 34,923 i 810 311 28.4 69,709 
Gentral of 8. C_|Septemb'r- 340,854 (1,146,367) 9,857.5 74) 7,729,723 | Pt. Ral riz.Cen.|August. ...) 3,164) 26,762] "235/592 1,383,378 
ae 2 & Pav Septemh'r., nag ts 8,013] Of 042) 8,799,622 1 R Dk adr ar.|Septemb'r | o7'658| “TGA ee 
y Dar ‘ ae ae : a 8363s <a a be X& Ss ” » §S <= = | aw 6 DS} ae ee - 
pera f Onio.|October 58,508) 94,956) 903,011) 967,564 Kieu. Petersb 3d wk Nov, 221,000 198'800] 7,017,058) 6,5 pei 
Mie Lex.&B.8 (October | 413.272) 372,031| 3,688,151| 3.3 584 | Rome W. & Og. |Septemb'r.| 19,322; 18,575] N7,058| 6,502,632 
Ches.0.&8.W.. ie ober. | 101.530! 90/67 3,688,151! 3,397,316 GSt.L. Alt, &T.H. 3d w mb'r.) 360,604 993 544 190,409} 176 126 

Ne ag ‘ r et I » ‘ oe 7 i v 0% l Q. 39% 316 , . . ° > al W k N -| A‘ aout ale soto 2.3! ° ¢ a P ’ 
Cheshire “"|Septemb'r 219,833) 181,437| 1 Preyer 766,826 ag gt egy be nd yt TOIT iis 2,096,431 
oe & Lenoir |Septemb’r eyed 75,579 ‘“aecaal "aan nae Stl. &Sa aren ee Movl aaaerl anane $41,426 her aie 
Cicat CAitonjgae | sae] rami 4733.5 seal | ELE ASCE GIVE Nev) S27) dere] 20D Luge 

oF ea toalsd wit Nov’ 47504; 362441 | Rrra eg St-P.Mi 3d wk Novi 43,604! 34/004 Sea 78a] 12320198 
Chic. Burl. & No./Septe Nov, 47,904 36,24 { 1,782,572) 4,237,494 ~~ .Min. & Man. |October ___' 13,604) 34,004 17500": So) 4,232,499 
Chie. Burl. & a |Septemb'r 24GL991 1,945,520) 1,444,683 eee ae ggg * art 1,0611933| 950/057] Ge7O120. SLOTEeeE 

iG . ‘ se eth rr SP } a4 \6 — aha A > « — Dal Bs 0 if AV "| ‘ ot ie U7, G3 sl oo DyXD a , Ps 5 M +? 
Chie, &Tud. Coal sd wk Nov “SL109) 4644 20,2901935| 19,536,863 poloto Valley. --.,eeptemb.| 77 tos] 2 | aaa seo in 

: . a. Oa 3 K ‘ r| 10°% +4 : ): y wrT ht etyp i Shen: ¢ ty 7 CtOMer  . aa" +4 s ’ n7$ } ae a 
Chic. Mil. WX see isa ee or n2 2,369) ore ae et 1,57 7985 ee ya \ silOeteber ened aioe , 2932 ‘ secunal 496,15 

.S8t.L. &Pitts|Oc : ---/2,736,216/2,810,$ $5 peep thy poh 7,903 | Gal we 38,382; 134,807] 97. "20 5, 28€ 
ee BP Mao lo wks Nov eee 16.687] L775,681) 3.936.659 onan pryg aroma th 295,097) 7] 974,820 909,021 

¢. 8t.P.M.&0O.| Oc im , 20,509) 13,506 775,684) 3,936,689 | s’'a West..'Septemb’ 1 ee 218.811) 2.385.558 
Chic. & W. Mich. |: ctober ...1 776,070} 652/650] 5,625.08 1689 | Morgan’s L&T. Septem 729361 -57°967| "607 B26 1,920,582 
ogg o4 hej "k Nov aan VU) 652,650) 5.6% a , wom ae ./Septen b’r on an . 7 Be ret pent wipe We ww! 
Cin. Ham. & D- Septemb'r | 28,136, OF 516 DASE AGS) 6,962,665 m3" P.& Mex. 'Septemb'r st gt 339'967| 2951828) 2 469,257 
Cin.Ind.St.L.&C. 3d wk Yr) SOL 241) 251,947 o' 45 4356) 1,249,206 voli N. Orl. ‘Septemb’r. 108 402 18,440 125 200" 2,899,017 
oo & Mae, |2d wk NON ao 49,06 1”) Dee ten 2,157,986 P scifi ¢ system Septemb'r aot ee 89,285 9179211 pe. 1.260 
nN.O.&T. P\3d wk Nov 7. S271 8955} '491/291| 357629 acific system /Septemb'r 2 71,266, 723,771) 6,9 P21] 714,312 
N On & NE 3a Wk Nov; 367180) 59'581| 2,969,625] 2,516,020 | 9 Total of all... Septensh 3198620 3.015.085 19°385°306 17214738 
° aN, E i3dwk — DV, SU 30.617 1: a mI) aye 6,020 N pa z . seit dais tae, 5,9S5i26 Sel rt lws ‘ eae rfs 
Vicksb. & Mer.|3d ¥ Nov 17/960) 17}42% "355-4411 1.042263 | So, Div. (Cal.) Se 376,727 23,329,158 
. nap a risd wk N | ; of ) 17,422 5¢ ~ P = 2,203 So. * : . me pteml r. 157 : j es 
Seesriisees| ints ied Seed scien So Bie aby centemt: BGG, east) ase tas) gage 
ger Syst 3d oie oe e _~ 3° ») 2 S80 e — . te >,§ 69 N ‘ “ c ‘ N ep emb'r 122. A . ad y 2 Q?7 12% re or 
Cin. Rich. & Ft. W isd wk Nov; 162,41 ‘ 906,943 O10 New Mex. Div 8 de 22,1% 113.188 927,183) 2,397,928 
Rich. &Ft.W.)3d wk Nov 2,410; 132,367) 5,90‘ oe $21,071 | Spar. U . Div Septemb’r.| 55,7 3,183; 1,209,45 20’ 
Cin Wash.&B — wk Nov Q O75, 67) 5,902,875) 4,96 : Spar. Un. & Col.|S . 55,702 19.8 yal, 191} 1,138.85¢€ 
2» Ww Sees alt.'3d wk Nov' SoS so! 9! BER TAR “ 64,181 Staten Is. R; ol. Septemb'r » ah ps é 9,201 540,478 133,809 
ee ms ‘ol 2d wk ~ le | a +4 43,028 1,958,078 1 yo 4 tense “nee dy erage 51°500) no sae 50,104 twtr 
eee October ...| 40.100) 9,305) 490,968 47469. maces & Pacthe (ad wk Mov 988697, 118,560 802,066) 743,77 

z “Ue D . ig 33.816 ‘ art 474,694 | T th ic. 3dwk Nov pp at pete A 118,560 é 177€ 
Clev. & M: & IndjOctober...,  454,2 3 3,816 311.479 ; 4 OE ol. A.A.& N.M’h i: ov! 178,207! 135 O| i... ss -- 

* arietta 3 1 . + j » 208; 408 683 e ree « LA 296,427 T : on 1 3d wk Nov oO ne 35,445 5 93 078 oe ons lee 
Coeur d’ Alene sd wk Noy 6.553) “ty ° 357 73,279 3.497 536 |" ‘Ol. & Ohio Cent. 83d wk N 32. S380 9 865 9@OuU wid 5,060 O74 
Col & Cin Mi . (October .. 180% « DOL O74 1 10 eat 936 Tol, P. & We t ’ - Ww . Nov 25 414, 1 ye — AGS,105) 329 396 

' * 4 1 3 i . , OO» 34 | Porn ’ _— 13,348 U s > rae “- 3d wk Nov of 21% 9,482 O36 =—O1) ay 
Col. Hock V er 36 wk Nov. j QT > ae ee- es nion 1 ace Oc | j 26,313 19.26 aa sf 21 4 16 277 
: . Si Ring & T. Ist wk Nov PA -» ’ _ 6,97 1 yA 3.75 9 yA Valley i >| ctobver. 12, 984: 65 _19,267 850,346 wy + & 
fovea wie Nov 221000, 181°692 2,305,057] 1,061,913 Wab. Western. 3d wi Nov 60.237 G73 2a Fitaon a1 sab aia 
Det.Bay C_& Al \3dwk Nov.  26,400| 22. 192) 7,259,793 610286. Wab., E. of Miss Octo} Nov) 121,976. 107 8761 5 543,229] 509,875 
Det. Lans’ “GNS, October . 32°90] | 22.175!) 1,037,797 or eee *West Jersey oO ober ...' 679,753) el id 9,820,301 4.912 94@ 
okt N 2M i ? Le e ’ j VO rm ON > Ce oe Guashegmde 7% ‘ Tes ‘tober . “7 ry} tt eccecee 5 63 Q. ’ age 
Det. Mack &M 0.j)5d wk Nov 223 968 : 8,00 404,574 188 75) Wil. Col. & Aug fie .-.| 104,208 Sa kDa (763,941 
Jet. Mack.& Mar.|2d wk N +7 an 22,006) 1,027,: $8,668 ) Wheeling TT. Es eptembr. 79,43: 96,596, 1,271,361 ao Fa 
on se ag al bee Wk Nov! 112261 R8e0) Baise] 251999 Seaman: cy ede 1+ Hdd aah i?eae| ..aeaa Sasl6l| 477 31€ ) 
Evans.& Ind’ plis|sd wk sated 2.261! 99,747] 4,65 wed) 251,993 Chie, Wi 8dwk Nov. 39/479) 2342) 655,036! 517,478 i 
Evansy. & T. Ho NON 5,008 | 4.7 ,654,776| 3,728,649 thie, Wis. & M. 3d wk Nov 39,479; 33,417) 1,88! t+ 517,478 gg 
uate } there (na ch won 16,635) '704| 209,729] 173,68: Min St. &Wii3dwk Nov) 9°92) ORT) 1200554 1. c0keue 
et eX. Marg. 5d WK Becanl 4,635) 14,218) — 78: "Om. 173,681 Tham iron 3 . dd wk Nov "ome 6,720, 591,238  ._ : 
Pla, R.& Nav.Co. 3a 7 Nov; 48,960, 39,152) 2 783,852) — 689,069 2 gg ag Br... 3 wk ~ 9.921; = 6,299 128°308! ono 906 ; 
Ft.W.& Den.City 3d bd 25.414! 31°3390) a tert 1,907,749} - is. & Minn... 3d wk Nov 993 | ne omens Sys ; 2 52,296 | 
Gn ee Pecific 3d wk Nov fyey 137163] 620.937 oa tAnd branches. | pv. 5,983) 4,021! 25,068! 169,28h 
7 bd ‘4 i> rir xy . 9° | 2 Der > rr —- > 452 od F i » - ™ wigs pm : - — iret = ‘| 
a eek. WN. age’ 13.62 3 1579281 err e FDU a pinmaan ea ducting earnings paid ome se phe ipsmaty aay 
+ W.ASt.P oe egg 352.S84) 342'531/16.05 eet 1,825,626 4 Mak incindine © » leased roads operated on a per 
ulf Col. &S. Be. Ov EB o<e] 37.189 8G 243 \ 0 100 15,056,169 © Inel . ig Central of N. J. in ei I 
Hous.& Tex.Cen. Oc tober . - 373.797 oF] rs ” B86 500 Oty erg Hi ( nding Ind. & St. Louis We i either year. 
Humest’n Asien seen’? 116,201, 99/960! yee’ 1,759,212 Latest Gross Earnil ra 
Cen. (Lll.& So) 0 empr. 16,908, 17 4167) 2,478,363) 2,442,982 earnings in the iss by Weeks —T} / . 
Cedar F.& Min pas ww 11,292,932'1 138°385) 9 Tere 117.256 | below 1e foregoing table are se} 7 a weekly 
ub.& Sioux C Oc er..{  10,959| ’ 17,168! 55.212] 8.624867 1 For tl — separately summed ug 
la. Falls &S. C. October . 91.499! 7,168) 100,298 113/931 For the third w ae : up 
Ind. Bloor 8. C.|October . Ji ton 106,994! 686,678! 7 3,254 Panount d week of Novembe 
° m.& W.'3d wk N ox 70,517; 79,731} pty thy 783.723 avorale. the rati er iber the returns ar 
* oy . 3d wk Nov; 57,277, byt 547,791) 591 406 : : ratio of gain reac , ny is are unusuall 
ee owe October... 18°560 pet 2,364,106 2.981°319 two of the seventy-three roi “ hing 15°43 per cent, and o © 
Ind. & St. | outta eee ae u 88.518) Fete 170,219) 100.380 tebe ae PA yads show a decrease ‘ nly 
aly ofr = . ai Vik r one =e 4 : »: € 7? . ‘ =v - an a a a a at e 
Jack. r& K.W. 0 - : Nov 453,970 10.271) 1 od Be 345,290 34 week of Nov a 
K.C.Fts.& Gulf. t o er j 28,438 29°38 > rs 17.115, 1,652,843 om: November. 1887 on an 
Kan. ©. Sp. & Ar isn ws Nov 53,364 50" ] SS a 366,681) 213-835 ce | ef _— | Increase. | Decrease 
Kan. C. Cl. & Sp 2d a. "aaa See) Pree aTs| 1301 687 Prev'ly report’d (21 ro: “ae ee eer yey ———— 
w: > West. : ._ 2... 2,194 92,2 11 Sm - 2 D0 url. Cedar R a oa (9,791 ; . ° us J ttbes s 
Kingst’n & Pom, Sdwk Nov; 7,037) 7 irish 201.535 | Cairo Vincennes & Chic... 79,731, A0AKS) 80208) oe 
cee eee - Reptemb'r 2.650| 2,537) ......- sees: on: | ne OS ao) | soe 16,053. 8,828}... 
bP al ae 3 wk Nov gs 35,4 G5! canccoesi +}ié§é=.«eeeenee a & East ils San Ke 136. 134 o be ‘ a 
4 es Pi 2 sp mse : te oe y} = > , 4 jt "aiid e ( a Zs: “wo 
L. Rock & ye ié ctober 15.67: beh eed S| 1,837,852) 1 541.234 Chic. St. IL . & Kan. LC - 109 i 1,644) ae oe = 
Lone island em 2dwk Noy rg th 20,366 198.871) stig Cin, Frc Ne est Michigan ..| A . = 1.744 a. oe ah 

= ASI a. l ‘Le WY § eWede 25,7. i coanan ae 77,666 \ nd. S o. _—- se Aa ‘ . or = 2! pa or — a 
Beierte ng fare™| seed sezel) *teears * S2ai005 | cin NG. te Fas aa ee fee 
Louine et. L. 13a wk Nov N24 51,005) "Rog opn| 7s 0,40 labama Gt. Southern _ 74,333) 59524 peptone en 
Mouisy.& Nashy. 3d wk Nov| 22,950) 21,393) 828,215) 300,723 Seiten st & 36,180) Oe 14,799 is 

dwk Nov] 343.490) 293.580 14 889,630) | 757,825 Vicksburg é& Meridian. 17960 171422 5.963 Jaa 
14.129.093/112.325.297 Vicks! g¢ Meridian. .| 13.542) ‘sma + Perey — 
oD me Doms Ssboirys Shrev. & ae | : « s 2) 11,864 1 Fas Mpeies se 4 
ac. 20,345 12 880' i; 7s Dawe 
2,880 og Ipprmnate 
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3d week of November. | 1887. 1886. | Increase. | Decrease. 
; | § ~ | $ $ 

Cin. Rich. & F. W......... 8,275 7,411 ne. ssesaae 
Cin. Wash. & Balt -....... 7,596 43,028 | nl” senesens 
Cleveland & Marietta .... 6,553 5,594 a  ‘emeecens 
Col. & Cin. Mid -.........' 7,297 6,971! a | @aeeenes 
Den. & Rio Gr. West ..... 26,400 27,175, a... eenese ee 
Detroit Lans. & North....| 23,268 22.006, Dt § snssees 
East Tenn. Va. & Ga...... | 112,261 99,747! nn necscase 
Evansville ~ eee ,00 »704' 30 aneseone 
Evansville & T.H .. ....| 16,635 14,218) ET.  ‘neaskuns 
Flint & Pere Marquette... 48,560 39,152, a - seneases 
Fila. Ry. & Nav..........., 25,414] 21,339) RR sa 
Fort Worth & Denv. City. 19,000 13,463) nt sesesses 
¢ a 34,971 26,392 St.  edeehenn 
Grand Rapids & Ind..... °| 43,623 — Ralemaaa IC TES 2,305 
Grand Trunk of Canada... 352,884) 342,731! SEE dessenes 
Ind. Bloom. & West.......| 7.27 55,191 Sn. . duane 
Keokuk & Western ....... 7,037 eae 386 
Lake Erie & Western .... 39,488 33,538 Vt. eapesuce 
Louisyv. Evansv. & St. L... 22,950 21,398 oO. ae 

Louisville & Nashville ...| 343,490 298,580 44,910, nines 
Marquette Hough. & Ont. 11,377 9,635 ements 
Memphis & Charleston...; © 51,502 47,746 | RES 
esota & Northwest. .' 43,775 9,575. 34,200) séakeous 
‘Ohio & Mississippi........ : 89,393 83,769 OS 
4 i eae 9,388 4,530 a | Seebsene 
Peoria Dec. & Evans..... 16,570 15,684! — eeriennta 
Pittsburg & Western...... | 40,848] 34,923 epee 
Rich. & D. (& leased lines).| 221,000 198,800 ES 
*8t.L. Alt.&T.H.,M.Line| 43,970! 40,871! ee ge 
St. L. Alt. & T. H. Brehs 22,050 18,903 SekSel = —s_ e@acccnes 
St. Louis Ark. & Texas... 82,267 48,670 Sl re 
St. Paul & Duluth......... 43,604 34,004 9,000) —s cwwvccce 
Texas & Pacific..........' 178,207 135.445 > 
Toledo Peoria & Western. .| 26,313 19,267; 2. as 
Wabash Western ......... 121,976 107,376 14,600, ..... 2. 
Wisconsin Central........) 39,479 33,417) tl = s 6s penees 
a ra 11,116 6,720) S R= 
Minn. St. C. & W......... 9,921 6,295) nn seneeias 
| “eee 5,983 4,221) 1,7 2 neeiounine 

| 

Total (73 roads)......... 5,210,529) 4,399,552 813,668) 2,691 
Net increase (18°43 p. c.) italic i Ul 





® Including Indianapolis & St. Louis. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings to latest dates reported ,the returns 
for each road being published here as soon as received, but not 
kept standing from month to month. The first table includes 
all roads for the latest month and from January 1, 1887, 
the other tables showing those roads separately whose fiscal 
years begin at other dates than January 1. 

YEAR BEGINNING JANUARY 1. 
-———— October.—-— -—Jan. 1 lo Oct. 31-—~ 
1 1887. 1886. 


7. R86. 
Roads. ; ; $ ~ 
Allegheny Valley ....Gross. 192,679 173,598 1,676,230 1,495,308 
Net... 92,037 TROTD 646,694 554,292 
Baltimore & Potomac.Gross. 133,628 130,698 1,197,533 1,116,827 
Net 60,901 66,576 456,499 459,472 
Buff. N. Y. & Phila...Gross. 260,053 229,221 2,345,579 2,171,581 
Net... 68,571 36,892 913,377 408,918 
©Gam. & Atl., & brs....Gross. 37,020 37,048 610.302 037,688 
Net .. def. 3,579 4,320 152,353 141,108 
Canadian Pacific..... Gross. 1,263,965 1,077,630 9,168,434 8,114,416 
Net... 532,409 467,946 2,629,311 2,975,004 
Carolina Central...... Gross 60,113 >) eee 
Net... 35,101 - 36,215 Ea eee ay Oe eS ora 
Clev. Col. C. & Ind....Gross. 454,238 403,683 3,775,279 3,427,536 
Net ... 200,713 173,780 1,463,876 1,266,698 
Den. & Rio G. West..Gross. 137,175 112,687 961,397 859,950 
Net... 56,738 50,418 283,277 276,396 
Det. B. C. & Alpena..Gross. 38,201 28,002 404,574 188,668 
Net... 11,792 15,419 179,556 101,496 
*Gr. Rap. & Indiana..Gross. 275,242 241,523 2,465,721 2,039,872 
Net. 95,746 87,313 835,087 678,326 
Green B. W. & St. P.. Gross. 37,489 39,243 386,590 279,279 
Net... 25,463 NE 
Kentucky Central ....Gross. 104,797 92 261 884,493 765,051 
Net. .- 45,512 39,852 375,141 280,818 
Louisv. & Nashv..... Gross. 1,538,706 1,379,828 13,093,013 11,417,832 
Net... 628,931 584,084 5,050,096 4,452,572 
Mom. & Char..... .... Gross. 178,549 160,909 1,359,173 1,091,433 
Net... 68,908 82,098 305,680 337,565 
N. Y. Lake E. & W.. . Gross 42,309,215 2,234,859 20,251,052 18,968,847 
Net ..t 781,105 777,813 5,628,621 5,089,480 
N. Y. Ont. & Western.Gross. 145,356 120,004 1,298,813 1,131,281 
Net... 30,271 20,433 239,377 176,317 
Norf. & Western...... Gross. 433,851 334,712 3,438,155 2,647,012 
Net... 200,266 147,460 1,410,563 1,067,443 
Northern Central.....Gross. 501,294 916,825 5,180,483 4,523,659 
Net... 56,391 190,864 1,781,496 1,570,518 
Northern Pacitic...... Gross. 1,674,881 1,443,667 11,032,407 10,129,980 
Net... 912,121 874,660 4,668,477 5,007,417 
Ohio & Miss.... ...... Gross. 413,187 367,747 3,445,118 3,205,259 
Net... 176,664 139,817 1,241,264 965,833 
Oregon Ry. & Nay.Co.Gross. 615,046 653,300 4,206,351 4,422,581 
Net... 360,607 367,562 1,863,278 1,977,889 
Phila. & Erie.... ..... Gross. 368,619 371,521 3,340,570 3,069,283 
Net... 153,084 160,573 1,350,004 1,250,083 


Phila. & Reading.....Gross. 2,085,791 1,961,676 18,089,322 16,156,017 
Net... 1,108,541 879,413 9,414,093 6,556,457 

Coal & Iron Co...... Gross. 2,321,204 1,735,217 15,860,486 12,613,692 
Net... 233,493 df.78,538 1,096,986 df.1759160 

Total both Com’ies.Gross. 4,406,996 3,696,894 33,949,808 28,769,709 
Net... 1,342,035 800,875 10,511,079 4,797,297 


Pittsburg & wWertee.Gome. 207.218 145,133 1,692,999 1,278,607 
et... re senneee  <+nesceas 

Beaboard & Roanoke.Gross. 77,166 Tee séosébuaes senent 
Net... 41,445 n° @ettdite | “perenne 

Shenandoah Valley...Gross. 96,043 81,954 743,821 615,286 
Net... 16,656 20,102 125,346 102,350 

Summit Branch ...... Gross. 288,697 118,560 ...... ‘.  ‘ebaeeuds 
Net... 101,522 17,962 ee eee 


Wanion Pacific... 


-eeee- Gross. 2,934,465 2 


»7959,154 23,716,308 21,585,215 


ty 


Net... 1,561,020 1,265,880 10,005,271 8,033,114 


{ 








—— Netober.—-——  —Jan. 1 to Oct. 8 
1887. 1886. 1887. igsé. 
Road. $ $ g 
West Jersey &brehs .Gross. 104,208 96,596 1,271,361 1,173,737 
Net... 27,580 39,596 483,325 458,443 


-—— September.—~ —Jan. 1 to Sept. 30,. 


1887. 1886. 1887. 1886, 
Roads. > $ $ 

Central Pacific..... --. Gross. 1,340,854 1,146,367 9,857,542 8,799,629 
Net... 650,192 614,461 4,694,001 4,656,109 
Evans. & Terre H....Gross. 80,750 63,963 659,858 570,501 
Net... 42,291 30,009 353,452 307,710 
Peoria Dec. & Evans.Gross. 78,402 90,481 635,687 591,969 
Net... 35,695 03,912 298,035 289,188 

So. Pac. RR. Co.— 
No. Div. (Cal.)......Gross. 157,040 184,431 1,284,620 1,164,889 
Net... 70,708 104,460 590,531 582,99] 
So. Div. (Cal.) ......Gross. 256,059 318,421 2,927,183 2,397,993 
Net... 29,183 123,735 950,089 738,115 
New Mex. Diy......Gross. 55,702 49,201 540,478 501,140 
Net... 25,280 20,526 243,209 242,960 
Arizona Div...,....Gross. 122,173 113,183 1,209,491 1,133,856 
Net... 36,149 37,499 510,010 508,260 


YEAR BEGINNING FEBRUARY 1. 


——— September.—— —Feb.1 to Sept. 30.~ 
886. 7. 1886. 


1887. 1188 
Road. $ $ $ 
Lake Erie & Western.Gross. 208,244 184,341 1,361,994 1,170,683 
Net... 92,966 59,204 561,745 293,257 


YEAR BEGINNING JULY 1. 


a——— 0c ober.--—— 


—dJuly 1 to Oct. 31a 
1887. 1886, 











1887. . 1886. 
Roads. $ $ 
Louisy. & Nashy..... Gross. 1,538,706 1,379,828 5,672,838 5,087,299 
Net... 628,931 584,084 2,319,358 2,170,085 
Memphis & Chas..... Gross. 178,549 160,909 602,032 496,426 
Net... 68,908 82,098 206,851 201,805 
Northern Pacific...... Gross. 1,674,881 1,443,667 5,585,253 5,142,723 
Net... 912,121 874,660 2,753,772 2,837,170 
Ohio & Miss.... ...... Gross. 413,137 367,747 1,553,794 1,474,539 
Net... 176,664 139,817 629,462 541,876 
Oreg. Ry. & Nav. Co.Gross. 615,046 653,300 1,925,442 2,091,268 
Net. 360,607 367,562 967,474 1,050,099 
YEAR BEGINNING DECEMBER 1, 
———— Uclober.——-~  — Dec.1 to Oct.31.4 
1887. 1886. 1886-7. 1885-6. 
Roads. $ a e ; e 
Phila. & Reading..... Gross. 2,085,791 1,961,676 19,666,036 17,804,794 
Net... 1,108,541 879,413 10,082,385 7,287,234 
Coal & Iron Co...... Gross. 2,321,204 1,735,217 17,203,011 13,958,950 
Net... 233,493 df.78,538 1,075,336 df.1834731 


4,406,996 3,696,894 36,869,047 31,763,744 


Total both Com’ies.Gross. 6,996 9 6 
Net... 1,342,035 800,875 11,157,721 5,452,503 
* All lines operated. , : 
+ After deducting amounts paid over to the New York Pennsylvania & 
Ohio and other branch roads operated on a percentage basis. 





ANNUAL REPORTS. 


New York Lake Erie & Western Railroad, 
(For the year ending September 30, 1887. / 

Asanet result of the Erie operations in the year ——— 
Sept. 80, 1887, there was a net surplus over all charges 0 
$601,799, against $14,611 the previous year. The floating lia- 
bilities over current assets on Sept. 30 this year stood at $1,517,- 
352, against $825,188 last year, an increase of $525,188. 

The report of Mr.John King, President,shows that on the Erie 
road proper there were carried of merchandise freight 5,160,102 
tons, being 361,342 tons more than 1886, and 1.043,855 more 
than 1885. and an increase in ton miles of 83,469,519 over 1886 
and 196,422,380 over 1885. ‘his tonnage and tonnage one mile 
is the greatest in the history of the road, The earnings per 
ton per mile on this traffic were ‘785 cents, an increase over 
1886 of *018 cents and over 1885 of ‘081 cents. 

On the Erie 8,789,158 tons of coal, anthracite and bitu- 
minous were carried, being 731,000 tons more than 1886 and 
2.651,916 tons more than 1885 The number of tons of anthra- 
cite in this for 1886-7 was 7,009,566. The following table will 
show the growth of Ene’s own coal traffic for the past ten 








years 

ee palkdieemeaal .2.850,106 | 1883........... eeececesee- 6,580,820 
RA A REAR? I i lull 6,375,319 
RRR ER ERE Ree 4,067,574 | 1885 ........ sae daca 6,137,242 
REPRINT 4,518,850 | 1856 ...... 22. cece nceccee 8,008,158 
1882...... SORA NG OES 6,104,672 | 1887.............. tae aalll 8,789,158 





The earnings per ton per mile on the coal traffic were ‘572 
cents, an increase as compared with 1886 of ‘035 cents and & 
decrease as compared with 1885 of ‘017 cents. 

The earnings per ton per mile on all freight were ‘687, an 
increase over 1886 of ‘028 and over 1885 of ‘031, and the cost 
of transportation was ‘452, an increase of ‘004 as compared 
with 1886 and a decrease of ‘023 as against 1885. 

The total number of passengers carried in 1847 was 6,865,903, 
as against 6,261,118 in 1886 and 5,899,757 in 1885. The number 
of passengers carried one mile was 188,107,422, an increase of 
4,902,960 over last year. The earnings per passenger mile 
iacreased from 1°865 cents in 1886 to 1°939 cents in 1887. Whilst 
the through p3ssenger business has decreased somewhat, a6 
compared with 1885, the local business shows a large increase. 

All the above statements regarding traffic refer to the N. Y. 
L. E. & W. proper. 

“The busin+ss of the Erie Express Company has grown 
steadily, until in September, 1887, the gross revenue was $116,- 
263, as avainst $84,645 in the correspondiog month of the pre- 





ceding year, or an increase of 37°35 per cent, with #n increase 
in expenses of about 5 percent. The contract between the 
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and your company provides, as is usual in such cases, 

ns an ie of the ieand boveales shall be paid to the rail- 

road company. Under this system your company received 

$455,468, being a decrease of $51.628 as compared with the 

evious year, the United States Express Company having car- 

ried its express over your lines during most of that period.” 
¥ * * * + * 


NEW YORK PENNSYLVANIA & OHIO RAILROAD, 


“The gross earnings of this road accruing to your company 
under the lease, viz., sixty-eight per ceot for the year, were 
$4,328,286, and its entire working expenses were $4,210,000, 
resulting in a profit in its operation of $118,285, as against a 

rofit of $80,421 for the preceding year and a loss of $239,820 

r 1885.” * 

“During the past year extended negotiations have been had 

with the N. Y. P. & O. RR. Co. looking to a revision and 
amendment of the lease.” * * ‘The most important amend- 
ment is in reference to the payment of rental. Under the old 
lease this company received 68 percent of the gross earn- 
ings on the N. Y. P. & O, road up to six millions of dollars, 
but afier the gross earnings exceeded that amount, only fifty 
percent, This has now been amended so as to provide that 
for every increase of one hundred thousand dollars over six 
millions in the gross earnings, this company shall pay to the 
lessor an ad: itional one-tenth of one per cent of such gross 
earnings until the percentage paid to the Ohio Company shall 
equal thirty-three and one-third per cent, after which the 
percentage does not increase, but remains the same, no matter 
what the gross earnings may be, so shat this company shall 
never receive less than sixty-six and two thirds per cent of 
the gross earnings as compensation for conducting the opera- 
tion of the N. Y. P. & O, Co.’s road. A provision has also 
been inserted providing a practicable method of obtaining 
additional equipment when necessary, a want that has been 
much felt during this past year.” 


GENERAL REMARKS, 


“In common with the other trunk lines your company found 
it impossible to supply promptly all the cars required during 
the last few months of the fiscal year. The freight, passenger 
and locomotive equipment has been maintained in the most 
efficient condition, and, as has been stated, 17 new passenger 
cars, 650 new freight cars and 18 new locomotives were added 
during the year.” * * * 

“More equipment is needed, Ten engines are now being 
built at the Susquehanna shops and will be put into service in 
Novem rand December; contracts have also been made for ten 
more engines to be delivered in January next. More passenger 
and coal cars are required, and plans intended to provide for 
this deficiency are now receiving the atiention of your board,” 

# * * * * 2 * 


“The expenditures for improving the property during the 
year were certainly as large as could be consistently made by 
your c(mpany, considering the resources at its command, It 
isa question of pressing and paramount importance as to the 
best methods of meeting from time to time the necessities of 
the company, if the general business of the country improves, 
or even remains as at present. A floating debt is very unde- 
sirable and every proper effort should be made to avoid its 
creation, The use of your company’s surplus for the year 
over the sum required to pay fixed charges and rentals for 
improving the property was imperative. These and kin- 
dred matters are receiving the careful attention of your board, 
and it is hoped that, with increasing revenues, plans can be 
adopted by which all stockholding interests will receive some 
return for the capital invested, and at the same time the con- 
dition of the property be brought toa higher standard of excel- 
lence, and the system of roads of this company be developed 
to its greatest earning capacity, both gross and net. 

“The principal of the car trusts has been reduced by the 
payment of $79,910 during the past fiscal year.” * * * 

“The fifth mortgage bonds of this company, amounting to 
$709,500, will become due on the ist of June, 1888, and 
arrangements have been made to extend the same for forty 

ears at 4 per cent instead of the present rate of 7 per cent, 
he amount of cash on hand Sept. 30, 1887, was $265,428,” 

It will be observed that the method of stating the gross 
earnings has been changed in the tables below, as they now 
include for each of the years given the total gross receipts on 
all roads operated; the percentages paid several roads as 
rentals are then deducted, leaving the actual gross earnings 
belonging to the Erie Company, 

_ The following statistics are compiled for the CHRONICLE, 
including the N, Y. Penn, & O., and all leased lines: 


OPERATIONS AND FISCAL RESULTS, 











Operations*— 1884-85, 1885-86, 1886-87. 
Passengers carried ..... .... 7,209,054 7,727,051 8,398,464 
assenger mileage .......... 250,635,115 256,137,487 254,810,459 
Freight (tons) moved ....... 14,959,970 18,668,239 19,865,749 
Freight (tons) mileage...... 2,381,778,927 2,882,311,126 3,022,039,789 
Earnings, inel. alt leased 
lines anu branches— $ $ $ 
General freizit............- 9,984,78L 12,211,395 13,204,402 
p NEG oe pm NR 5,088,555 6,264,906 6,846,342 
Tc cttinietine aba dinentidsnn 4,547,704 4,988,363 5,195,841 
—_ RARE etapa 250,730 264,736 265,666 
——_—_Saiefoleapribee aac ; 515,723 507,097 55,46 
Miscellaneous........ ...... 445,592 519,569 500,139 
Total gross earnings...... 20,833,085 24,756,066 26,567,859 
*oportion paid Vsd linest. «1,898,012 = 2,256,019 2,357,501 
Leaving as sross revenue .. 18,934,573 2,500,048 24,210,358 











Operating expenses— 1884-85. 
Malutenance of way ....... 2,369.045 
Maintenance of cars ....... 1,305,804 
Motive power .............. 4,158,186 
Transportation expenses .. 5,964 475 
General expenses.... ...... 549,046 

Total. ..... Netia Mais anit ecm 14,347,516 
Net earnings. ............... 4,587,056 
Per cent of operating ex- 

penses to (olal gross ear’s. 68°8689 


18§5-86, 


3,124,567 
1,945,384 
4,306,219 
6,524,100 

488,368 


16,388,638 
6,111,408 


66°2005 


471,498 





17,390,673 
6,819,685 


65°4575 


* Figures of traffie include all merchand'‘se and coal, except that for 


company’s use. 


1 Of these amounts there was paid to the N. Y. Penn, & Ohio as its 


proportion (32 p. c. of its gross earnings) in 15 
1885-86, $1,971,554; in 1886-87, $2,036,841. 


84-85, $1,621,045; in 


COMPARATIVE STATEMENT OF PKOFIT AND LOSS FOR FISCAL YEARS 
ENDING SEPTEMBER 30. 








| 1584-85. 1885-86. 
Credits — $ 
Earnings—Main line & brs. 18,934,573 22,500,048 
Working expenses.......... 14,347,517 16,338,638 
Net earnings............<. 4,587,056 6.111,410 
Pavonia ferries earnings.. 286.588 292,521 
Interest on securities....... 455,421 424,829 
Other credit items.......... 260,683 229,109 
TOCA CTORIES .ccccccccccces 5,589,748 7,057,869 
I bits— ~ $ 
Pavo: ia ferries—expenses . 230,248 308,143 
Interest on funded debt --. *4,605,487 4,775,578 
We-haw ken docks - interest (4,453 58,314 
Guaranteed interest........ ee mies oe 
Tnterest on loans ........... | EES. £1 
Interest on mwortgages, &¢. 10.416 14.323 
Intere ton equ pment...... 306 006 274,941 
Rentals of leased lines..... 932 8U3 1,215,820 
ak a er ee 201,325 162.823 
Ciaims of prior years....... 159,462 4~,421 
Other debit items........... 349,518 244,845 
Pe ibticccctiedesse 6,956,691 7,013,258 
Balance................... df. 1,376,943 sur. 14,611 





1886-87. 


24,210,358 
17,390,673 





6,819,685 
272,527 
401,508 
266,623 





131,221 
297,373 





7,158,544 


sur. 601,799 


* Allowing for full interest on 2d consol. bonds, though none was paid. 
BALANCE SHEET SEPTEMBER 30, 1885, 1886 AND 1887, 



























































Assets. 
1885. —" 1887. 
— s > 
Total cost of road, &c..... 165,640,559 162,910,160 164,075,962 
Stocks owned .............. 3,033,415 3,082,415 3,082,415 
Bonds owned. .............. 293,819 340,620 340,620 
Advances to Coul & RR Co. 1,978,9*9 2,C0%.4452 2,0 9,338 
Do. do. other co panies .. 823,173 564,923 535,316 
Current Asse/s— 
N. Y. Penn. & Obio RR.... 3,640 62,143 93,151 
bills receivable ............ 27,496 EE: a 
Materials and supplies .... 956,936 679,025 1,191,696 
Due from freight & pass. 
agis., &e. (collie in Oct,). 1,608,937 2,022,926 1,747,405 
Due from individs. & cos.. 497 492 395, 97 579,447 
EGG coccuebeedse cenecens 143,920 886,793 265,429 
Total current assets ... 3,238,424 4,197,097 3,837,128 
Oontinaent Aseets— 
Marine National Bank..... 150,994 150,994 150,994 
Chic. & Atiantic R’way Co. 1,816,823 1,844.971 1,844,971 
Other advances ........-... 506,045 510,313 590,138 
N.Y.L E. & W.Coal & RR. 
Co. (oper’g. & int. ace’t).-. 223,771 308,53 t 347,764 
Sundry individs. and cos .. 93,605 238.0 9 235,674 
Total conting’t assets . 3,121 239 3,052,911 3,169,539 
Total of assets......... 178,129,526 176,156,607 177,080,320 
Liubilities. 
$ $ $ 
Common stock ........--- . 77,223,100 77,303,700 77,363,200: 
Preterred stuck..........-. 8,145,800 8,147.400 8,147,400 
Bonded inde) tedness...... 75,268,455 78,500,385 783,550,865 
Deferred Liubililies— 
Amouuts aue our own coal : 
compe nies, &c.... --.- <2 249,241 40.126 0 8 = nn ceecne 
Inrerest ou 2d con. bonds.. 3,695,714 *73,738 *22,308 
Kills payable ......... eeeee 21,000 21,000 21,000 
IIE «ce arncicicnets deetanatintie 98,069 79,274 28 902 
Total def. liabilities. . 4,064,024 214,188 .72,211 
Current Liabili ies— s 
Loans asd bills payable .. 2,531,847 oesescee 130,156 
Dividends. .......---------- «£96 98 _/ 638 0,33 
Bond iuterest due or ace’d 616,606 1,375,876 1,370,648 
Other interest... iiatnenes 231,373 197,911 224,780 
Rentals due or accrued... 414,576 611,342 580,234 
Tratlic balances, freight... 244,377 395,535 126,710 
Trattic balances, passenger 139,957 194,254 167,270 
BOND... c0e.sceccees sme 134,328 223,004 488,429 
Pay-rolls for September... 858,126 1,014,526 1,120.972 
Audited vouchers .......--- 959,883 815,499 1,006,353 
Miscellaneous ...........-- 308,331 184,6,0 133,070 
Tot. current liabilities. 6,447,600 9,022,285 5,354,460 
Total liabilities........ 171,149,010 169,187,958 169,488,136 
Assessments and Income 
ep wg : lad 
se- nts, interest, &e. - . 
a a... ~ 98,284,451 3,284,451 3,284,451 
Profit and ioss Sept. 30... 4,511,723 4,522,596 0,124,395 
Sink fund, prior lien bonds, 100,000 100,000 100, 
” 7,896,174 7,907,048 —8, 508,846 
sec 3 & extend- 7 
er. ‘3d mort Ceacenes 915,658 938,398 916,662 
6,980,516 6,968 650 7,592,184 


ee ee 


* Amount unfunded, 





176,156,607 





177,080,320 
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Oregon Railway & Navigation Company. 
(For the year ending June 30, 1887.) 


The annual report says thaton the 25th of April, 1887, a 
lease of the property of the company tothe Oregon Short Line 
Railway Company was executed, the lease to take effect as on 
January 1, 1887. and the agreement was guaranteed by the 
Dnion Pacific. Since the close of the fiscal year, June 30, the 
Oregon Sio:t Line has execu'ed a preliminary agreement with 
tLe Northern Pacific Railrcau Co, tu join in the lease as joint 
and several lessee. 

The transactions of this year cover the operation of the 
property to Dec. 31, 1886, and the collection and distribution 
eof the rental from Jaa. 1, 1887, to Juve 30,1887. During 
the yeur there was expeided aud charged to operacing ex- 
penses: 

50 per cent of the interest, taxes and expenses of the Northern 

Pacific Terminal Co., which includes ‘42 of the Oregon & Cali- 








fornia Railroad’s proportion —_.......... IS TG 
Renewals with stone and iron of the Wallula Des Chutes Uma- 
tila and Jno. Day bridges........... retbeketdensneeweiediaie mets 164,367 
i i a nidhaiatein ttaateieiileltiadcn 98,624 
en Erne. Gee MENS GENS! FBMG.00ccccccoccacccocceeecoeceoes . 024,903 
ES ES ee a re ee ...pos8,121 


*The earnings show asmail decrease this year on all div~ 
isions, OWing to a variety of causes. The heaviest decrease was 
4 2-10 per cent on the railroad division, and was due to the light 
wheat crop in comparison with the previous year,”” * * * 
There wasa large amount of land left to summer fallow 
during the year 1886, and although there was a fair p-reentage 
of new land put into cultivation, the amount was net snuffi- 
sient to offset the acreage left tu rest. The result of this was 
a decrease in wheat tonnage of about 100,000 tons, which 
would represent a gross revenue loss on this accourt vl about 
$600,000, As the decrease xmounted toor ls $166 00), it ~hows 
au ac.ual growth of general business of about $454 000." * * 

“The competition «f the Oregon & Cu.liforaia Ruiroad, be- 
teeen Portland and San Francisco, has caused a | ss of some 
firsi-cisss passenger business on the Ocean divi-ion, ad its 
ope ring auru g the coming year will take an a‘tditional share. 
fi is be tiewed, however, that there cin be no sucec. ssful com- 
petiti «on freight, and that the ocean steam: rs will slways 
duiry the great bulk of this portion of the business hetween 
California and Oregon, us well as the lower c asses of pas: 
sl 

‘“‘Under the terms of the lease the cash on hani:s of Jan. 
1, 1887, and accounts a’‘e turned over to this comy.ny 
jO,. R. & Nj, and the vaiue of the Palouse and Powder River 
lands, hote! block at Portland. and town lots at various 
places along the ra‘l lice, are to be ascertained by ap) raisal, 
and the velue of same turned over to this comsoany im con 
solidated morigage bonds at par. The appreised value bus 
not been agreed upon between the lessor and 1]. s-ee, out it is 
expected this allowance wil! yield to this company above its 
floating liabilities— 











Oash and cash assets, about ... 22... 2.222.222 oe 2 ec cc cccccc. $100,000 
Consol mort. 5 per cent bonds at par, about................--- . 700,000 
i iiiiierthac a hocehbieieaanmebeons wie eee eee 
Leas bills payable........... sd tales wets ‘Sneieeuees o+<e eres ... 3B00,000 
re 5 ila ents ele iin tail jaineein hee . $DO0,000 


‘This company having assumed the settlement «f he suits 
brought by the Oregon Steam Navigation Company stock- 
holders and the Oregonian Railway Company, the above 
agsets will be reserved until a final hearing is had in the United 
States Supreme Court.” * * ‘* The appealed cases are to be 
heard at the next term of the Supreme Court, and a decision 
will probably be reached by April, 1888. The attorneys of the 
eompany are confident of success, and if, as they expect, the 
judgments are reversed, it will leave at the dispose! of the 
company the balance of its atsets as above stated, $500,000.” 

Comparative statistics for frur years, compiled for the 
CHRONICLE, have been as follows: 

LARNINGS AND EXPENSES, 





























1883-84. 1884-85. 1385-86. 1886-87. 
Boad operated, is <. 299 657 714 752 
hurnings— ‘ $ $ ba 
Passenge er 1,533,307 1,039,941 1,093,643 1,199,551 
OR ae 3,406,713 2,528,533 4,072,387 3,786,852 
Mail, express, ete..... 424,886 513,644 380,512 308,156 
Total gross earng’s.5,364,906 4,082,118 5,546,542 5,294,559 
Operat’g exp. & taxes2,971,456 2,599,358 3,086,496 3,053,913 
Net earnings....... 2,393,450 1,482,760 2,460,016 2,240,646 
INCOME ACCOUNT. 
, 1883-84. 188 4-85. 1885-306. 1886-37. 
Receipts— 5 $ 
Met earnings.......... 2,393,450 1,482,760 2,160,046 *1,229.386 
Rental from Jan. 1 to 
|) ee srenee seen in 1,192,653 
Other receipts........ 301,444 138,903 5,226 27,635 
Tot :lincome........2,694,894 1,621,663 2,465,272 2,449,674 
Disbursements— 
Reutals paid.......... 354,180 124,087 1,731 seenee 
Interest on debt...... 440,160 529,1€5 750,289 829,058 
Dividends........ .-..-1,800,000 1,080,000 1,560,000 —-1,560,00 
Rate of dividend..... (712) (419) (61g) (635) 
Mis. and sink. fund... 79,855 119,091 111,273 127,874 
Total disb’mts ..... 2,674,195 1,852,343 2,423,293 2,516,922 


Balance, surplus 





ee 120,699 Def.230,636 {Sur..41,979 Def..67,258 


* These net earnings are from July 1, 1886, to Dee, 31, 1886, the ren- 
galreceived being given for the balance of the year. 
a. vee ations cane Le gheneapegen of pomaes leaves a deficit for 

ie year of $,0.300. {$52,106 was es pent for betterments, etc., leavi 
a deficit of $10,132. , ; ~~ 


Ts 


Memphis & Charleston Railroad. 


(For the year ending June 30, 1887). 


President McGhee remarks in his annual report: “In our 
last annual report we called attention to the indivations of g 
revival in the general business of the country traversed b 
your road, and expressed the hope that the Memphis % 
Charleston Railroad was about to enter upon an era of pros. 
perity. This hope has been fully realized: there has beena 
steady and healthy development of the material resources of 
the country which is tributary to your road. The stockheld. 
ers have cause to congratulate themselves upon the large in. 
crease in the company’s traffic, and upon other evidences of 
the fact that the South is being restored to p rmament prog- 
perity. It will be seen from the annexed repr 8 that, as com. 
pared with the results of the preceding vear, the earnings from 
freight increased $23,002, equal to 25 per cect; ‘he earnings 
from passengers show an increase of $73,015, «qual to 14 7-10 
per cent; and the total cross earnings from all sources on in- 
crease of $283,242, equal to 214-10 per cont. The gross earn. 
ings per mile of road operated were $4,869, as azainst $4,011 
for the preceding fiscal year. 

** Attention was c lied in our last anuual repor: to the fact 
that the company dors not keep ary recount of contruction 
and betterments. All expenditures for ad titions to the com- 
papy’s property are charged to operating expenses, and must 
be made out of the company’s earnings, no special furd hay. 
ing been provided for that purpose. In pursuince of the 
company’s policy to put its road in proper condition for the 
safe and efficient conduct of the business, your board has pur- 
chased 4.503 tons of s'eel rails during the year; 38 miles and 
920 feet of new steel rails have been put into the track, so that 
at the close of the fiscal year there were 239 miles and 4,548 
feet of steel rails.” * * * 

* A branch road has been builf at Decatur from the main 
line down the Tennessee River to the furnaces ani factories, 
and the Florerce ‘rinch of the road has been coxnected by a 
branch road with the City of Sheffield. Lirze calings stations 
have been established near Belle Mina, Leighton and Poca 
houtas. 

* The ivadequacy of the company’s equipment, both as to 
aniouut aud character, to the requirements of it« growing 
traffic, has cause] great embarrassment to the management 
and to the patrons of the road. Your board did not deem it 
desira’' le to increase the company’s car trust obligations, but 
as adsitio.s to the number of the company’s freight cars 
were absolutely necessary to accommoda « the busines; that 
was offered, your board authorized th: purchase of 100 addi- 
tional flit cars and 100 gondolas of a capacity of 59,090 pounds, 
Of these cars 100 flat cars aud 79 gondelas have been delivered 
and psid for, and the cost, $71,675, has been charged to oper- 
ating expenses. Additional engine- of greater p wer ate 
reeded. Arrangements have been m te to supp'y the com: © 
pany with four ten-wheel eagines.” 

The prince pal increase in expenses iver the expenses for 
the preceding year, other than tuose cxpenses waich are dus 
.o the company’s inc: eased tiatlic, were in the maintenance of 
way and equipment, $177,605. 

There has been paid during the year om account of car- 
tru t obli.ations, $61,541, 

‘OQ. the 29th of April, 1887, the Chancary Court of Tennes- 
see entered a decree dissolving the lease contract between the 
Memphis & Charleston Railroad Company and the East Ten- 
nessee Virginia & Georgia Railroad Company, and the road 
and property were delivered by the East Tennessee Virginia 
& Georgia Railway Company to the Memphis & Charleston 
Railroad Company. At the tim» the contract of lease was 
made, the Memphis & Caarleston Railroad was in very bad 
condition, physically snd financially, and the principal object 
in leasing the road was to keep it out of the hanas of a re- 
ceiver, and to preserve the property to stockholders. That 
object has been attained. The lessee company has not only 
taken good care of the property, but has brought it out of its 
bad condition into # high state of efficiency; its management 
has at all times been such as io merit the cordial approval of 
all the stockholders of the Memphis & Chorieston Railroad 
Company.” 








OPERATIONS. 




















1884-85. 1885-86. 1886-87. 
Road operated June 30. ............ 330 330 330 
Passengers curried one mil@....... 17,096,061 17,618,881 20,581,288 
Rate per passenger per mile....... 2°657 cts. 2475cts. 2°480 33 
Freight (tons) carried one mile.... 68,202,228 68,157,521 84,4129 
Raie per tou per mile....... jaumeed 1241 cts, Lislets.  L19scts 
EARNINGS AND EXPENSES. 

Earnings— 1384-85. 1885-86. 1886-87. 
iia eect xem iqantiins Ss4e,834 $805,107 $1,008,110 
RT RES 454,230 436,174 509,189 
SS RS ad nll nollie is 7,663 17,337 23) oa 
United States mail..........c.ceee- 41,834 37,391 37, $5 
i icnccbdinges seacecnees 24,344 27,520 28,5 

eS ED eS 
Se illite vee. $1,384,905 $1,323,529 $1,606,772 
Operating expenses — , Kae: 
Oehiadibns transportation........ $377,738 $335,150 $392,365 
ED ONE tun: innnnescncccooeses 247,690 228,803 oa 2 628 
Maintenance of Cars............-.-. 71,182 65,480 10134 
Maintenance of way.........-....- 298,416 196,190 393640 
General expenses. ..............- = 62,258 60,756 026 
| SERRE putines 59,358 41,835 45, 
Total......... ee coe $1,116,642 $937,214 $1,196,0 
‘Net CArDINgS...ccccsccceeesecereene $268,263 $396,915  $412,90 
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INGOME ACCOUNT. 





, 1885-86. 1886-87. 
i i cick nnnppvndahaded<dpeereoe $386,315 $411,281 
Miacellaneous......-...-.--20 eee ceeeee geanse cesseccs 8 5250 

es cei tlhbilves $386,315 $419,531 

i ents— 
Pe nat on bonds siiuiitiiesiiia lee ll $336,913 $376,960 
Car trusts. ...... sepeomettedabes aaeenien dalteien 65,262 18,547 
MiscellaneuuS. ...-------- -cnceeescnweeweennes "sees eee 4,002 
RR SAE: RSMAS ectont ieee ... $402,275 $399,509 
Balance......-.------- emeewin ‘enim <iawnania def. $15,860 sur.$20,022 


-_——-- + 





Central Pacifie.—The following is a comparative statement 
of the earnings, expenses and fixed charges of the company 
for September, and from January 1 to September 30. The 
mileage is 1,408, against 1,412 last year : 
eee 





oo 
. 


—— 1 to Sepi. 30.-~ 


1887. ° 7. 6. 
.-. $1,340,854 $1,146,367 $9,857,542 $8,799,622 
90,662 931,906 5,163,541 4,143,513 


$614,461 $4,694,001 $4,656,109 
9,395 


Gross earnings .. -. 
Operating expenses .. 6 





Net earnings........ $650,192 
Add rentals ..........- 1,044 




















Total netincome.... $651,236 $4,703,396 
Fixed charges*........ 455,807 4,132,927 

Net protits........-.- $195,429 $570,469 
Construction & imprt. 25,839 152,896 

Balance.... eeaeseuate $169,590 $417 ,57% 


“+ Fixed charges include rentals, interest, taxes and U. 8. Government 
sinking fund, and rentals for leased lines. 


Chester Valley.—The Chester Valley Railroad will be sold 
January 17 under the recent order of the Court. 

Cleveland City Bends.—The City of Cleveland 5 per cent 
loan, amounting to $248,000, was awarded to Messrs, C. H. 
Venner & Co. at a premium of $9,300, 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses, &c., for October, and for ten months, fur- 
nished for the CHRONICLE, are as follow-: 

——-—— October.—-————._ ——Jan. 1 to Oct. 31.—~ 
18 1886 1887. 386 


7 . S86. 
$408,683 $3,775,279 $3,427,535 


oye 
$454,238 
234,903 2,311,408 2,160,837 


Gross earnings.. .... ; 
253,525 


Operating expenses. 











Net earnings....... $200,713 $173,780 $1,463,876 $1,266,698 
Interest, taxes, &cC... ee ger 68,375 69,056 684,203 690,663 
Balanee............ $132,338 $104,724 779,673 576,035 
Additions to prop’ty. eeu 8,377 *416,787 162,974 





eee te 








$132,338 $362,886 $413,061 
* Purchase of new cars, $364,002; purchase of engines, $33,250; pur- 
chase of real estate, $19,535. 
Connecticut Central,—In the proceedings for foreclosure 
brought by the New York & New Engiaud Railroad Com 
y against the Connecticut Central, counsel for the minority 
interests of the latter road, have withdrawn their opposition 
and the foreclosure will proceed. 


Surplus ....... eaten $96,347 








Denver & Rio Grande.—The directors of the Denver & Rio 
Grande met Thursday to corsider the que:tion of a dividend | 
on the preferred stock, The action taka was som»vhat in | 
the nature of a compromise, 1/4 per cent being declare? in | 
cash and 114 per cent in scrip bearing 5 per cent annual inter- | 
est and reder mable st the pleasure of the company. A divi- 
dend of 214 per cent was paid in July, making with the present 
sums 5 per cent for the year, the full amount to which the 
preferred stock is entitled, The directors issued a statem: nt 
showing net earrings for ten months end-d O tober 31 of 
$2,708,395, and estimating net earnings tor the full year 1887 
at $3,284,045 Deducting fixed charges, including intesest due 
on January 1, 188s, the net surpius will probably be $1,037,020 
over and above the $591,250 paid for the dividend in July. 
The directors’ statement says: 

“By this it will be seen that the company has earned net 
fully 5 per cent on the preferred stuck, but owing to the heavy 
expenditures which it has been necessary to incur in widening 
the gauge of its lines in order to make satisfactory connections 
with three important railroads sow abcut entering Colorado, 
Inthe purchase of large quantitiesof standard gauge equip- 
ment, in other improvements consequ-nt on these changes, 
and extra eet of the new lines, over and above the amount 
realized from the sales of the 4 per cent consolidated mortgage 
bonds, limited by the mortgage to $29,000 a mile, the com- 
pany has been compelled to make such drafts on its cash re- 
sources as torender it imprudent at this time to divide more 
then 1!/ per cent in cash.” 

Remarks atteched to the statement al o give the following 
lucid explanations: 

Since the 12th of July, 1886, the company has expended in construct- 
ing 140 miles of new road, in betterments, in widening the gauge, and in 
Standard-gauge equipment, a little over $6,000,000 cash, and has in- 
creased the bonded debt only $2,800,000 of 4 per cent bonds, the re- 
wainder of the expense (which includes $970,000 for new equipment) 

aving been defrayed by funds received from the Reorganization Com- 

ttee, proceeds of sales of stock in the treasury (already issued), and a 
comparatively small amount from the earnings. Although the company 

ave in cash, after paying the lst of January interest, more than 
Butlicient to have paid the full dividend of 21. percentin cash, it was not 
ought prudent to disburse it all; but yet in justice to stockholders 
"Hose money had been used in improvements and rolling stock which 
ceme under the consolidated mortgage, it was deemed proper to issue the 








eerip dividend, to be redeemed hereafter by the company, as otherwise 
‘46 part of the dividend now paid in scrip would never be realized by the 


stockholders, The new construction, carried on in the most economical 
way, has demonstrated the fact that railroads cannot be built in Colorade 
for the proceeds of $20,000 a mile of 4 per cent bonds, say $16,000 cask 
a mile, to say nothing of necessary equipment, and it would be wise fer 
the stockholders to give the directors authority for the creation of a sub 
sequent mortgage of a small amount per mile, in order to thoroughly 
complete and equip any new mileage. 

Eastern (Mass.)—The directors have declared a dividend ef 
406 per cent, payable December 15, to stock of record Dec, 3. 

his is the first dividend since 1873. The amount of Eastern 
stock sharing in the division is 49.976 shares and 5,513 shares 
of Portsmouth Great Falls & Conway are entitled to the 
same dividend as Eastern. The surplus is as follows: 





ELLE AER ETT TELE ORI TE ~c0+e-$d20, 088 
re BI, cc wadtcndnacakes aadnnneumenenas eaun 249,708 
Se UN ois cc ctdcctand odedededtdtbedésdécusttlbwic $75,382 


East Tennessee Virginia & Georgia.—The directors have 
re-elected the old officers as follows: President, General 
Samuel Thomas; Vice Presidents Calvin S, Brice and Hen 
Fink; Secretary, L. M. Schwan; Treasurer, J. G. Mitchell. 


Kansas Midland.—This railroad will be completed to Ell» 
worth, Kan., about December 20, when work will be suspended 
for the season. 


Luke Shore & Michigan Southern.—The statement for the 
quarter ended Sept, 30, as submitted to the Railroad Commis- 
sioneis, was .8 below; the statement for nine months of the 
company’s year is also given. 
—Q’rter end. Sept. 30.—. —--9 mos. end. Sept. 30.— 

1886. 1887. 86. 1887. 
Gross earnings...... $4,279,219 $4,858,815 $11,210,953 $13,501,232 
Operating expenses. 2,431,051 2,583,826 6,659,036 7,411,544 
Net earnings....$1,848,168 $2,274,989 $4,551,917 $6,089,688 
Other income.... ... 16,172 8,466 62,076 72,248 


Total income. ...$1,864,340 $2,283,455 $4,613,993 $6,161,928 
ada: soesden. 1,078,551 1,043,466 3,256,130 3,175,922 


Sur. for quar.... $785,789 $1,239,989 $1,357,865 $2,986,007 
Lehigh Valley.—This railrcad company has sold te 
Messrs, Drexel & Co. $1,000,000 Easton & Amboy Railroad 
registered forty-year tive per cent mortgage bonds, These 
bonds are part of the $6,000,000 mortgage loan issued in March, 
1680, to the Lehigh Valley Railroad, in part payment o: mone 
advanced by that company for the construction of the Kastor 
& Amboy Railroad. 


Nevada Central.—The purchasing committee propose te 
modify the plan and agreement of purchase and reorganiza- 
tion dated June 1, 1887, so as to provide for an issue of $750,- 
000 first mortgage 5 per cent income bonds, interest payable 
out of net earnings only, and non-cumulative, in lieu of $750,- 
000 first mortgage 4 per cent bonds, and for an issue of $750,~ 
000 of stock of the new company in lieu of $1,000,000 stock. 


New York Lake Erie & Western.—The election, at which 
623,000 shares of stock and $30,049,000 bonds were represented, 
resulted in choosing the following directors: Juhu King, Johe 
G. McCullough, Ogden Mills, J. Lowber Welsh, William 
Whitewright, William A. Wheelock, Henry H. Cook, George 
W. Quintard, William Libbey, Cortlandt Parker, Morris K. 
Jesup, James J. Goodwin, William B. Dinsmore, William I. 
Strong, William N. Gilchrist, Josiah Belden and Joseph Ogden. 
The amendments to the lease of the N. Y. P. & O. Road were 
approved 

Philadelphia & Reading.—The Reading R .ilroad receivers 
paia the cunsvulidated mortgage interest maturing December 
1, They also offer to purchase, on and after December 8, the 
interest Maturing in December on divisional coal-land mort~ 
gage bonds: of the Coal & Iron Company at reduced rates. 

—The gross and net earnings for October, and from Dec, 1 
to October 31, have been as below given. The net earnings 
of both compauts aggregated $1,342,034 in October, 1887, 























'agairst $800,875 in October, 1886; for the eleven months, net 


in 1886-7 were $11,157,721, against $5,452,503 in 1885-6. 
RAILROAD CO, 
——— Oclober.—— —~ —11mos., Dec.1 0 Oct. 3l.—-, 
7 1886. 








1887. . 1886-7 1885-6, 
Gross earnings....$2,085,791 $1,961,676 $19,666,044 $17,804,792 
Operating expenses 977,250 1,082,263 9,583,660 10,517,553 
Net earnings...$1,108,541 $879,413 $10,082,384 $7,287,234 
COAL & IRON CO, 
———— October.—-—-~ -—11 mos., Dec.1 to Oct. 3L.— 
86 1886-7. 1885-6. 


1887. 1886. BB5- 
Gross earnings....$2,321,205 $1,735,217 $17,203,012 $13,958,948 
Operatingexpenses 2,087,711 1,813,755 16,127,674 15,793,677 


Net earnings... $233,494 df.$78,538 $1,075,338 df.$1,334,729 


Pittsburg & Western.—The gross and net earnings and 
charges for Octover, aud from July 1 to Oct, 31, were as below: 











October. 4 months. 

GEORG CREMBNG Bic ce coc ccecs cccecescoecesces $207,218 $764,478 
Operating expenses, taxes and rentals... 151,847 549,461 
Ns inn no vencscsvecscccecee: - $55,371 $215,017 
Interest on bonded debt........ .....----- 32,000 128,008 
I  «cdeeeinc ommend apiandnse oes $23,371 $87,017 


Portland & Ogdensburg.—The report of the receiver of the 
Portland & Ogdensburg road for the quarter ending Sept, 30, 
1887, shows in brief: 


GOSS CATNINGS. .cocees-cscweccoe son cecsenerenecwaracccseeesnasrees $134,15L 
PIED ccccccresccsecdecencsenssanecesensqouansadseadcsseussqaess 89,917 
DD. ccccincde ctcaddscaceddncecdesssetieteceustcbescsesedssumnets $44,233 


The receipts from all sources for the quarter were $218,824, 
the payments, including $28,445 firat mortgage bonds, $667 


SO nl na ORO le SC 


preeceesncueina ie sow ses 7 2a 26>) VY Sane 
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‘ Gross earnings......... $96,043 


‘company’s charges will 


-Rental Eel Rive 
‘Taxes, including Detroit div. and Eel River (estimated)....... 





744 


THE CHRONICLE. 





[Vou. XLV, 





Dallas construction loan and $10,038 on account of new loco- 
ar were $202,204, and the balance of receipts were 


Rome & Decatur.—Mr. R. T. Dorsey, of Atlanta, has been 
appointed general receiver of this company. The committee 
had prepared a plan of reorganization and had secured the 
assent to it of the holders of $591,000 out of the $650,000 of 
bonds of the road held by the creditors, but the holders of the 
remaining $59,000 bonds have declined to assent, and most of 
these are understood to be held by banks, Receiver Dorsey is 
autborized to issue at par $400,000 receiver’s certificates, 
which shall bear interest at the rate of 7 per cent. These cer- 

ificates are for the purpose of paying existing liens, of which 
the principal one is the contractor’s claim. The receiver is 
aleo authorized to complete the road. The Daily Bulletin 
rays: ‘How this is to be done is not clearly stated. There has 
been a report that the contractor had agreed to accept from 
‘the receiver at par certificates sufficient to cover the cost of 
the completion of the line between Rome and Gadsden, the 
propasy to be turned over in good working order on or before 

eb. 15, 1888, President Printup, of the Rome & Decatur 
Company, who is now in this city, and Chairman E iwards, of 
the creditors’ committee, profess to know nothing of any such 
agreement.” 


Ratland.—The mystery surrounding the Rutland Railroad 
deal has finally been cleared away by the announcement 
through a circular to the stockholders to the effect that 
Del, & Hudson Canal ties have bought the road and paid 

45 per share for it. The Rutland Road extends 120 miles from 

liows Falls to Burlington, with the Addison Branch from 
Ticonderoga to Lester Junction. The purchase is to take 
effect in 1890, when the lease of the Rutland to the Vermont 
Central expires. The control of the Rutland’s stock is now in 
—— of the Delaware & Hudson and it will soon elect 

ers. 


St. Louis Ottumwa & Cedar Rapids.—Stockholders of the 
Wabash Western Railroad Company met in St. Louis to ratify 
the recent purchase of the Sc. Louis Ottumwa & Cedar Rapids 
Railroad made a few weeks ago. The piece of road purchased 
is only 4314 miles in length. The terms under which the deed 
‘was executed by Leonard Matthews to the Wabash Western 
Railroad were for 322 bonds of $1,000 each, representing the 
principal of the old bonds. The contract requires that the 
new issue shall tear 7 per cent interest for the tirst two years, 
6 per cent for the next three years and 5 percent for the next 
forty-five years, 


Shenandoah Valley.—The statement of earnings, expenses, 
&c., for October and for ten months, furnished for the CHRON- 
ICLE, were as follows: 

r~—-— Oclober.————  ——-Jan. 1 to Oct. 31.—~ 

1887. 1886. 1887. 1886. 
1,954 $743,820 $615,286 
Expenses includ. taxes. 79,388 61,852 








618,475 512,936 

Net earnings... ..... $16,655 $20,102 $125,345 $102,350 
Extraordinary expen’s. 12,953 16,090 143,334 31,820 
SD dichsooseces $3,702 $4,012 def.$17,989 $70,530 


Wabash.—In order to present a brief summary of what this 
Se under the plan of reorganization, 
the following approximate statement is compiled : 
Lines west of Kississipyn River— 


iD, ccecesencopnenestaecoonent peececescsesoseesenes $802,000 
RE wecocecccosesessusscnccsenscoes ccccnencsearcccscocccccces 115,000 
Faxes (estimated)......... weccne eoccccccccccccccscocscccccccccce 175,000 
tines east of Mississippi River— 
First mo €, $22,000,000 at 5 per cent..........ccccccreece 1,100,000 
*Becond mortgage, $14,000,000 at 5 per cent................-- 700,000 
‘Rentals ERT division and sinking fund....................- 165,000 
TD SITTER LIT EE 15,000 
LEE ADELE a 











Total annual CHATHES. .. 200. cccccccrccccccccccecccccccccces: $3,392,000 
timated net earnings on West lines in 1887.................. 1,800,000 
Estimated net earnings on East lines in 1887.................-- 2,200,000 


Ee $4,000,000 


* On the second mortgage theright to bring suit in case of default is 
suspended for eighteen months. 

One of the features to which the Wabash Reorgani- 
zation Committee call attention to in their plan is the 
following: ‘The old second mortgage bonds, the con- 
solidated and the sevens of 1879 are to be included in 
the same new mortgage, but that mortgage is ex- 
tended as a second lien, principally because of the pcsi- 
tion of the consolidated and the sevens of 1879, over 596 miles 
of road on which the old seconds have at present no lien 
whatever, making in all 1,018 miles covered by the new second 
mortgage, instead of the 422 miles now covered by the old 
second mortgages, besides valuable terminal property.” 

The dissatisfied second mortgage bondholders held a 
meeting at the office of E. H. Harriman & Co, to pro- 
test against the plan of reorganization proposed by the com- 
wnittee of the Wabash Railroad. The meeting was fairly 
attended, about $900,000 of the second mortgage bonds being 
represented. Acommittee consisting of Messrs. F, J. De Pey- 
ater, R. D. Hartshorneand W. O. Harriman was appointed to 
secure the co-operation of the second mortgage men, and to 
urge such modification of the plan as would give thema 
Jarger interest. 

Receiver McNulta has telegraphed to New York that 
the third instalment, and interest, on the first mortgage bonds 
will be paid January1, amounting to $435,000, ape 
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CENTRAL RAILROAD & BANKING COMPANY oF 
GEORGIA. 





REPORT OF PRESIDENT AND DIRECTORS. 


OFFICE OF THE 
CENTRAL RAILROAD & BANKING Co, OF Ga., 
SAVANNAH, GA., September Ist, 1887, 
To the Stockholders: 

The following report of the omg condition of your prop- 
erty, and of the operations of the fiscal year ended August 
3ist, 1887, is respectfully submitted. 

The Central Railroad System, which is owned and controlled 
by your stock, consists of a number of railroads and lines of 
ocean steamers, held and operated under various tenures and 
conditions. To present a view of their extent and value in the 
simplest and most condensed form, they may be classified into 
the system proper, comprising those lines of which the Cen- 
tral Railroad & Banking Company is the sole owner, and 
the auxiliary system, comprising those of which it is only g 
part owner. 

THE SYSTEM PROPER. 


This comprises the following lines: 

ist. The Central Railroad, Savannah to Atlanta, 295 miles, 
and Milledgeville Branch, 17 miles, which are owned in 
fee simple. 

2d. Augusta & Savannah Railroad, 53 miles, leased in perpe- 
tuity for $73,000 per annum. 

3d. The Eatonton Branch, 21 miles, leased in perpetuity for 
$14,000 per annum. 

4th. The Southwestern Railroad and branches, 321 miles in 
operation, and 13 under construction, leased in perpetuity 
for a guarantee of dividends upon its stock ($5,099,400), 
equal to eight-tenths of the percentage paid to Central 
Railroad stockholders, but not to be less in any year than 
seven per cent. The annual rental is therefore $356,958 
fixed, and whenever Central Railroad stockholders receive 
dividends in excess of 8°¢ per cent per annum, this rental 
will be increased at the rate of $40,796 for each one per 
cent of the excess. 

5th, The Mobile & Girard Railroad, 85 miles, leased for 99 
years from June Ist, 1886, at an annual rental of 14 per 
cent on its stock of $1,269,707, equal to $19,046 per 
annum. The Central Railroad owns $494,000 of this 
guaranteed stock, which reduces the annual rental to 
$11,636. 

6th. The Columbus & Western Railroad, 89 miles in operation; 
70 miles under construction, The Central owns the entire 
steck, $1,750,000, 

7th. The Montgomery & Eufaula Railroad, 80 miles. The 
Central Railroad owns the entire s'ock, $620,000. 

8th. The Eufaula & Clayton Railroad, 21 miles. The Central 
Railroad owns the entire stock, $100,000. This road is 
being extended 40 miles to Ozark, under the charter of 
the Eufaula & East Alabama Railway Company. 

9th, The Ocean Steamship Company of Savannah. The 
Central Railroad owns the entire stock, $2,000.000. The 
steamship company operates lines of steamers from 
Savannah to New York and Philadelphia, and owns the 
stock of the New England & Savannah line, between 
Savannah and Boston. 

These lines are estimated as equivalent to 300 miles of 
railroad in all ‘‘ per mile” statements of the assets and obli- 
gations of the system, as the capital invested in them and 
their earnings are about equivalent to what that amount of 
railroad would average. 

The Central Railroad system proper, therefore, includes 
1,282 miles in operation and 123 under construction. The 
latter will all come into operation probably by April, 1888. 
The means for their completion and equipment are provided 
and in hand, 

In addition to the above railroad and steamship property, 
the company also possesses, under its charter, banking powers 
and privileges, which have proved very valuable in the past 
whenever any capital was devoted to the business, ; 

The present management has been called on to provide 
banking capital, and also for a floating debt of $1.350,000, 
which had been incurred in extensions of the Carolina sys- 
tem, and of the Columbus & Western Railway. To meet 
these and other wants, the board have issued and sold 
$5,000,000 of collateral trust bonds, bearing 5 per cent interest 
(payable in May and November), running for fifty years, and 
secured by the deposit of the following stocks and bonds from 
among the assets in our treasury: 
$1,995,000 stock of Ocean Steamship Company. 

1,500,000 stock of Western Railway of Ala. 

614,000 stock of Montgomery & Eufaula Railway. 

145,000 stock of Atlanta & West Point Railroad. 

100,000 stock of Eufaula & Clayton Railroad. 

1,400,000 first mortgage 6 per cent bonds of Port Royal & Western 
Carolina Railway. ’ 

The proceeds of this sale have paid off the entire — 
debt, provided $500,000 banking capital and put over $3,000, 
of cash in the treasury to build and equip the Columbus & 
Western extension to Birmingham, 70 miles, the Eufaula & 
Clayton extension to Ozark, 40 miles, and the Southwestern 
extension, Blakely to Columbia, Ala., 13 miles, Stocks and 
bonds will be issued upon these extensions to reimburse us for 
our outlay, which securities will be held in our treasury uni 
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A consolidated view of the entire outstanding obligations 
of the system proper is presented in the following table: 


CENTRAL RAILROAD SYSTEM, 
Indebledness and Fixed Chcrges. 









































Amounts, | 3 £ 
Bonds and | ¢, Annual = 
ROADS AND OBLIGATIONS. |Guaranteed | 2"|When Due.! Fixed = 
Stocks Out-| $ Charges. S 
standing. | % 7, 
OUNTRAL RAILROAD 2.000 -cJeces ccce cocefeee| cose cocces lecccsccscces 312 
First mortgage bonds...| $4,999,000) 7 Jan., 1893; $349,930 
Certs. of indebtedness...| 4,600,000 6) July, 1891 276,000 
Collateral trust bonds...' 5,000, 3) May, 1937 250,000 
AUGUSTA & SAVANNAH ..../..0. ---- ----|o0- (cee ce coer) scoces- pales ee 53 
Guaranteed stock....... RJGEOE - Clccedoce. coas 73,000 
EE SOME 0. ccclhocan scah canslecelonn sean taditaddtihateta 21 
Guaranteed stock........ 167,000) 8).... mA 14,000 
SOUTHWESTERN RAILROAD 
A FELT TS, NNR Re MTT 333 
Guaranteed stock ........ 5,099,400 7}. ‘ 356,958 
MONTGOMERY & EUFAULA.|.... .... sdea tens cae Relig ae Ttay carter 80 
First mortgage Bonds. .| 1,500,000 6 July, 1909 90,000 
CoLuMBUS & WESTERN 
CD oe ane 159 
First mortgage bonds... 800,000 6)Jan., 1911) 48,000 
Western Alabama bonds. 260,000 8 Oct., 1888, 20,800 
MOBILE & GIRARD........ Ss Gib Atel cin tanen 600: 20- loetaeeerses 85 
First mortgage bonds... 261,000) 8\Jan., 1889) 20,880 
Second mortgage bonds 19,000, 6 June, 1897) 1,140 
Second mortgage bonds. 800,000) 4, June, 1897) 32,000 
Guaranteed stock ........ Vo > 11,636 
EUFAULA & CLAYTON AND) No 
EXTENSION.... .... .... obligations. bi cee veceeetscesssetenes 6 
Cer A GOD ccncledce cues -costetstesoce: See cee 300 
First mortgage bonds... 987,000 6 Jan., 1892 59,220 
Dinan semac squeeses $26,301,300 /6"1 aie cea $1,603,564'1,405 
Average per mile.......... $18,725)... |...... cece. ae VT ae 














This table takes no credit for the investments of the com- 
pany in its banking department, or in its auxiliary system of 
roads, before referred to as comprising roads of which it is 
only a part owner. A statement of the latter is herewith 
presented. 

THE AUXILIARY SYSTEM, 
This comprises— 
ist. The Western Railroad of Alabama, West Point, Ga., to 
Selma, Ala., 138 miles. The Central Railroad owns 
$1,500,000 of the capital stock ($3,000,000), the other half 
being owned by the Georgia Railroad & Banking Com- 
pany, and included in the lease of its road and assets. 
There are outstanding against the road $1,513,000 eight 
per cent mortgage «tonds, due in 1888 and 1x90, 
2d, The Georgia Railroad and branches, 307 miles. The Cen- 
tral Railroad owns a half interest in the net results of the 
lease of this road, the Louisville & Nashville owning the 
other half. The annual rental is $600,000. The Jease car- 
ries with it a half iuterest in the Western of Alabama, 
188 miles; one-fifth interest in the Port Royal & Augusta 
Railroad, 112 miles; five-eighths interest in the Rome Rail- 
road, 20 miles; thirty-six per cent of the stock and certi- 
ficates of the Atlanta & West Point Railroad, 87 miles; 
and sixty per cent of the stock of the Gainesville Jeffer- 
son & Southern Railroad, 65 miles, narrow gauge. 
Port Royal & Augusta Railway, Port Royal to Augusta, 
112 miles. In addition to the interest carried in this road 
by the Georgia Railroad lease, the Central owns $900,000 
of the income bonds of this road out of a total issue of 
$1,500,000, equal to a three-fifths interest and $50,000 of 
the stock, out of a total issue of $750,000. 

There are outstanding against this road ahead of the income 
bonds and stock, $250,000 tirst mortgage six per cent bonds, 
due January, 1899, and $112,000 second mortgage six per cent 
bonds, due July, 1598. Sinking funds are accumulating which 
will retire these issues at maturity. 
4th. The Atlanta & West Point Railroad, Atlanta to West 

Point, 87 miles. In addition to the interest in this road 
carried by the Georgia Railroad lease, the Central Railroad 
ieee $145,400 of the stock out of a total issue of $1,232, 


= 


There are outstanding against this road ahead of the stock 
an equal amount ($1,232,200) of certificates of indebtedness, 
ring six per cent interest, which the company can retire in 

July, 1891, 

Sth, The Savannah Griffin & North Alabama Railroad, Griffin 

to Carrollton, 60 miles. The Central Railroad owns $492,- 
000 first mortgage bonds of this road out of a total issue 
of $500,000, and $601,100 of its stock out of a total issue 
of $1,011,200. 
The Upson County Railroad, Barnesville to Thomaston, 
16 miles, The Central Railroad owns $116,400 of the 
Stock of this road, out of a total issue of $133,300, There 
are no bonds upon it. 

» The Port Royal & Western Carolina Railroad, Augusta 
to Spartanburg; Laurens to Greenville and McCormick 
to Anderson, 230 miles. This company has _ recently 
been organized by the consolidation of the Augusta 
& Knoxville, the Greenwood Laurens & Spartanburg, 
the Greenville & Laurens and the Savannah Valley rail- 
roads, The Central Railroad owns $1,573,000 first mort- 
gage six per cent consolidated bonds on this property, out 
of a total authorized issue of $2,500,000, of which $357,000 
remain in the treasury of that company. Also, $694,000 
of its common stock, out of a total issue of $1,234,000, and 


| 





$184,000 of preferred stock, being the entire issue of pre- 


erred. 

8th. The Columbus & Rome Railroad, Columbus, Ga., to 
Greenville, Ga., 50 miles, narrow gauge. The Central 
Railroad owns 4,789 shares of the capital stock of this 
road out of a total issue of 5,000 shares. There are out- 
standing against this property $200,000 first mortgage six 
per cent bonds, due January, 1914. 

9th. The Wrightsville & Tennille Railroad, Tennille to Dub- 
lin, 35 miles. It has 2,800 shares of preferred stock, 2,000 
shares of common stock. The Centra! Railroad holds notes 
of this road to the amoust of $23,000, secured by a first 
mortgage on the property, and owns all of preferred 
stock, 2,800 shares, amounting to $70,000. 

10th. Buena Vista & Ellaville Railroad, Americus to Buena 
Vista, 30 miles. The Central Railroad owns $78,000 first 
mortgage six per cent bonds on this road, due January, 
1915, being the entire issue. Also $15,000 in notes, to be 
funded in first mortgage bonds. Also $55,000 of stock, 
out of a total issue of $150,000. 

11th. Louisville & Wadley Railroad, Wadley to Louisville, 10 
miles. The Central Railroad owns $30,000 first mortgage 
seven per cent bonds of this road, due January, 1910, 
being the entire issue. 

12th. The Sylvania Railroad, Rocky Ford to Sylvania, 15 
miles. The Central Railroad owns $33,000 six per cent 
first mortgage bonds upon this road, due January, 1916, 
being the entire issue. 

13th. Talbotton Branch Railroad, Bostick ,to Talbotton, 7 
miles. The Central Railroad owns $25,000 first mortgage 
six per cent bonds on this road, due January, 1912, being 
the entire issue. 

14th. In addition to the above incorporated railroads, the 
Central Railroad has furnished old rail on rental for some 
70 miles of private lines of railroad, built from its main 
line to reach contiguous lumber districts. The value of 
the old rail so furnished is estimated at $130,000, for 
which the different lessees pay rental. 

The auxiliary system, therefore, embraces in all 1,252 miles 
of railroad in which the Central Railroad owns part interests, 
either one-half or greater, represented by $3,894,800 of stocks 
and $3,304,000 of bonds or mortgage notes. 

As a whole, the auxiliary system at present is scarcely more 
than self-supporting, and yields but little direct net revenue, 
Many of its lines, however, are rapidly improving in condition 
and prospects, and we may reasonably hope in a few years to 
receive a very fair income from these investments, as well as 
a constantly increasing exchange of traffic. Meanwhile, it is 
of much value to the system in the development of adjacent 
territory andin feeding the mam lines with a considerable 
business, which it would not otherwise enjoy. 

All of these auxiliary roads have independent organizations, 
and their earnings and expenses are not included in the re- 
ports of the Central Railroad system, although, from motives 
of economy, five of them are operated by the same executive 
officers and staff, as the Central, to wit: the Port Royal & 
Augusta, the Port Royal & W:stern Carolina, the Savannah 
Griffin & North Alabama, the Upson County and the Colum- 
bus & Rome. 


RESUME OF ENTIRE PROPERTY, 


From the foregoing detailed exhibits it appears that the 
entire property of the Central Railroad & Banking Company 
consists of: 
ist. The system proper, embracing 1,405 miles of road finished, 

or under construction with funds in hand to complete, and 
carrying obligations ahead of the stock equivalent to $26,- 
301,300, at a present average interest of 6 1-10 per cent. 
2d. A bank with $500,000 paid up cash capital. 
3d. Investments controlling an auxiliary system of 1,252 miles, 
represented by $7,198,800 of stocks and bonds. 

To estimate the capitalization per mile, the indebtedness of 
the system proper should be reduced by the value of the in- 
vestments in the bank and the auxiliary system, for this in- 
debtedness was partly incurred for the purpose of making 
these investments. 

Five million dollars would be a very low cash valuation of 
the bank capital and the stocks and bonds of the auxiliary 
system. 

"Deduction this from the total indebtedness as shown above, 
and the remaining net obligations of the system would be 

21,301,300, which, on 1,405 miles; would give the average 
obligations of the company, prior to the stock, of $15,161 per 
mile. The stock of the company ($7,500,000) averages $5,324 
per mile, making a total of $20,485 per mile. So low a capi- 
talization for such an extensive and well equipped system, 
with ample terminal facilities in all the cities and towns which 
it serves, can scarcely be paralleled. The capitalization of the 
road in 1861 was about $22,750 per mile. 

An examination of the exhibit already made of the bonded 
indebtedness of the different lines in the two systems will 
show that opportunities will soon be presented to effect very 
important reductions in the fixed charges of the company by 
funding at lower rates of interest a large amount of indebt- 
edness now bearing six to eight per cent. 

The character of the security and the credit of the com- 
pany will enable us to refund all at five per cent and probably 
at less. 

The following statement shows the amounts, rates and 
dates of maturity of the issues which will offer this oppor- 
tunity during the next five years, 
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He Tota) ................-----. $13,850,000 Average, 6°67 per cent. The weather has turned cold, giving an impulse to season. 
iit If these bonds can be funded at an average of five per cent, | able retail trade, but threatening the early closing of inland 
iW the annual saving to the system will be $229,720 per annum, navieation im northern latitudes. A closer mone k 
ig over $200,000 of which will accrue to benefit of Central Rail- — iti y market hag 
at | road stockholders, being equal to nearly three per cent upon | been but little felt in commercial circles, where business gen- 
5 | their stock. erally is of a holiday character. It may be noted, however, 
| OPERATIONS FOR PAST FISCAL YEAR. that in the face of a speculative advance in food staples they 
et . . . 
iq The financial results of operations for the fiscal year ended | have been taken more freely for export, showing that ship- 
| Angus o are set forth ~ the aaetiinp 3 table, with the re-| ners have resisted the higner prices till they could do so no 
iq ee eee eee a a longer. The strike of the coal miners in the Lehigh Valley 
i : GROSS EARNINGS OF RAILROADS, region is in course of adjustment, and work has been partially 
47 acs. Tae ie 1887. 1886. resumed, 
ie ntral Railroa ugusta & Savan- , , . f 
i nah and Eatonton branches........... $2,589,682 53 2,389,432 77] Lhe following 1s a statement of the stocks of leading articles 
\¢ Southwestern and Mobile & Girard RRs. 1,292,932 94 1,197,045 97 | of domestic and foreign merchandise at dates given: 
| Sembee ima gees Mga 
if ontgome aula Railroad....... AS: 299,689 8 
| | Patwale & Clayton Railroad ...... er 24,275 18 23,276 35 Now 4. Png inn 
| ; EE Ee ee ee Oe $4,421,680 50 $4,082,652 36 | Bon, bbls 9.601 7.320 16,238 
ig EXPENSES AND TAXES. a 200s peters oocce oo secece aay 15,240 17,341 25,338 
1 Central Railroad, Augusta & Savannah | Debacee. tan ..bales.| 39'688 4271 Pritt 
1 and Eatonton branches........... -. $1,365,458 35 $1,322,005 63 | Coffee, Rio........ ....--...0-- bags. 248,138 233,819 217.761 
Br | Bouthwestern and Mobile & Girard RRs. 770,723 20 891,343 25 | Coffee, other... ...cc.---ecece- bags. 129,546 143,234 27'431 
ay | Columbus & Western Railroad.......... 113,917 00 121,079 68 | Coffee, Java, &¢.... .......... mats, 121.600 121.600 67,800 
| eragpmner & Eufaula Railroad....... 174,561 57 Te Oe 0 i ocne censiccoousal hhds. 3.013 2.891 14.368 
f Eufaula & Clayton Railroad ..........-.. 17,104 87 BEBOS 24 FO BRMNE once ccccveccecccesssoces xes. None. None. 4.111 
4, . SN Anatadivabnernennh bags, &.| 1,451,832 | 1,220,140 | 1,949; 
‘ ions i ae le $2,441,814 99 $2,505,874 22 Melads penvendnesnorienttn ¥ tinds.| “None. i | 
8 7 © ‘ f ees Lee Fal 
af | Net earnings railroads ... ......- sgeeess $1,979,865 51 $1,576,778 14 Molasses, domestic...... ...... bbls. “500 1 500 3 000 
i Net earnings steamship companies..... 274,194 22 I et No.| 299,900 348,300 338.100 
| Net bank and investments....... ....-. 35,581 93 36,220 53 Cotton A. RG NDE bales.!| 78,913 102,399 | 182'677 
er or 7 
Total net income of company’ ...... $2,289,641 69 $2,082,450 62 | guirita turpentine 26722 Zpble| = bes aren | Bee 
f APPLICATION OF NET INCOME. dg oa peenesccseeceseocvooces = 5 ove ane s aah 
i SSNS Te IL AAAS ATO £2,289,641 69 | Rice, domestic.....-.......... pkgs. 2000 | 3,250 2260 
3 interest on bonds.................. $621,970 00 DIODE. wcascacccus ssceous oni ags. None. | None None. 
aP Rental of roads......-... bepes-micesncs ‘Genes: OO BAlPOtre.......c0cccscce oSeccces bags. 12,750 | 14,500 12,200 
‘} Interest on certificates of indebieduess. 276,000 00 WO WUEEE, .cccccce coccceseses bales. 6,600 | 1,650 29,000 
Manila hemp..............02-- bales. 6,600 6,600 | 15,801 
; IE ae eR 1,361,087 50 | Sisal hemp....................bales. 3,788 ' 8,281 2,189 
| Excess of income over fixed charges..............-.--. $928,554 19 The speculation in lard has been acrive at buoyant prices 
Add surplus of last year .........--. +++. --ecenee soe feeee 81,100 53 | from sympathy with the advance iu curn, and tu day there 
$1,009,654 72 | Wa8 Was a further advance, Lard on the ‘pot ‘s dearer, but 
. sit “<1 the advance does not fully correspond with th. specuiative 
/ Boge ont = th saiieastiadlines improvement. To-day there was more doing at an advance, 
gt ’ ONT. 222 coccccccscesce 00, Waki . — ity 7 RO. : T ee», ~ Or. 
‘ Advanced to Georgia RR., def. in lease 55479 57 closing at 7°50c. for prime city, 7 80... ior prime Western, ¢ 80¢, 
2 Sinking fund Ocean Steamship . 100,000 00 for refined to the Cont ment and 8.@7 ‘75e, for South America, 
Sinking f'd Montgom’y & Eufaula Ry. 15,000 00 7 DAILY CLOSING PRICES OF LARD FUTURES. 
770,479 57 _ Saturd’y. Mond’y Tuesd'y. Wednsd’y. Thursd’y. Friday. 
ROE, a Pe $239,175 1p | Decemb'r delivery. 7°32 733 046743 7°49 7°63 770 





January delivery.. 7 ‘36 7 “37 7°45 7352 7°69 7°70 
BP acd poe egy report of 1886 did not include the Mobile & Girard February deliv’y.. 7°43 7°43 7°52 7°60 a3 7-78 


i nd ‘ N March delivery.... 750 7:50 7°58 767 7:79 7:84 
which is here added to it for purpose of comparison. April delivery i 7°57 7°56 7:64 7°73 7:87 7-29 

For details of operation, the usual financial statements and | M@y delivery....-. 7°6: = 7°80 7°o7 2°99 
the physical condition of the property, reference is made sar store ster iar mn ling pow — ns 


: to the reports of the General Manager, Cashier and|_,Pork has advanced 25@o0c. per bbl, and closes unsettled. 
i other officers. It may be stated briefly that the property Cut meats are also dearer, and provisions generally have 
: generally is in excellent condition, both as regards track and | 820w» an unward tendency, 


: | equipment, and that it is being improved steadily. No con- Rio coffee was quite depressed for the first half of the week 
struction account is kept, but all betterments are charged off | U2@er Teview, and speculative values touched the lowest 
: with running expenses. prices that have been madein many months, but yesterday 





Pree ne the market was steadier, and to-day was active and buoyant. 
| ; OcmaE TAEES COMPANY. Quoted at 17°4c. for fair cargoes, with -ales at 15 11-16@ 18 C. 
4 The net earnings of this company show a considerable de- | for No. 7 and No. 6. and 1,290 bags Mar: caibo at about 17@ 
| crease as compared with those of the previous year. This is | 171¢c., and Rio options clo ed with sellers at 15°10@15 20c. for 

due in part to a war of rates and increased competition in | the sp:ing and summer months; 14 65@15-05c. for next sum- 





Florida, and in part to extraordinary expenses of very exten- | mer, and 14°19@14'40c. for later options. Raw sugars have been 
j sive repairs to our fleet and for terminal facilitiesin New York | «ull and drooping, ut to day weresteadier at 514@5 8-160. for 
i during rebuilding of our wharf in that city. The new year | fair refining Cuba and 5%c. for centrifuzal, 96 deg. test. Mo» 
i opens with much improved prospects. lasses is firm at 40@47c. tor New Orleans. Rice is held higher. 
f GEORGIA RAILROAD LEASE. The tea sale on Wednesday went off at steady prices. 

i This lease remains unprofitable in its direct results, but Kentucky tobacco is without decided change ; lugs, light 
iy there is reasonable assurance that it will not long remain so. and heavy, 4144@6!4¢,; leaf, light and heavy, 6!¢@15c., includ- 


The current year opened with largely increased net earnings, | 28 Medium to good at T/s@11%4. Seed laf ts quiet. Sales 
| and the results a wuld almost i Pig have shown a fair | £0t the week are only 1,270 cases, as follows: 100 cases 1883-35 
it profit but for the unprecedented floods of July. These carried | CTOP®: Pennsylvania, 10@1474c; 100 cases 1886 crop, Pennsyl- 
4 | away some important bridges and interrupted the traffic for | Y@244 private terms; 150 cases 1886 crop, Pennsylvania 
if many days, and will necessitate sume expensive repairs, But | Havana, 10@20c,; 100 cases 1885 crop, Ohio, 794c.; 150 cases 
i in spite of this drawback, it is hoped that the deficit of last | 1886 crop, Ohio, 7@ 10c., 50 cases 1884 crop, Wisconsin Havana, 
| year will be largely reduced, if not wiped out entirely, private terms; 100 cases 1885 crop, Wisconsin Havana, 9c.; 150 
Respectfully submitted for the board. : cases 1886 crop, New England Havana, 13@35c,; 100 cases 

E. P. ALEXANDER. President 1886 crop New England, 12@'6c.; 100 cases 1886 crop, State 

Havana, 8@ 16c,; 100 cases 1886 crop, Dutch, private terms, an 

: 70 cases 1886 crop, zimmers, private terms; also 400 bales 
Third Avenne, N. Y. (Horse RR.).—The statement for the | Havana, 60c.@$1 05, and 250 bales Sumaira, $1 40@ $1 70. 





etait heen 
































year ending September 30, as filed at Albany, shows: Spirits turpentine has been active and closed firmer on fav- 
Gross earnings a1 + . 1886. orable foreign advices, with stocks somewhat reduced ; quo 
“e Eisenstesoesineois soesss SERIES $1,382,959 | at 3744@372¢c, Rosins and tar unchanged. Crude petroleum 
Operating expenses............ . 74.798 Qs ‘ YAMS Ob ZG ged, rude pe 
| «0 ae enpaadaaimeaimmaaaaaaaaataia —— 1,092,106 | certiticates have latterly shown a hardening on the reduced 
ig EEN ssecnser--nessecces. --- $342,056 $290,252 | flow of wells, and to-day were active and buoyant, closing at 
' SD dni sntcncconebitinuibinden 29,698 48,707 | 76@ 76K. Wool is quiet. Hops are firm but dull. 
NE, ons nnnrneresiensdcnvencen: 371,754 339.560 },..- be speculation oa the Metal Exchange has been quieter for 
Fe vbsccossesensctesncssecvs 294,326 258/805 | tin, but has continued active in copper, and a*large movement 
Tn $77,428 —— | in lead has taken place. Straits tin closes at 34144@34%c. on 
Dividend... ror pe.) 60000 i i's Ta’ ety the spot and £2@323{c. for futures ; ingot copper last sol 


ara at 1534c, for December, 16c. for January and 15°35c. for May, 
Surplus for year......c,eeeseeereee. $17,428 def. $59,245 and domestic lead at 5'20c. for December and January. 
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COTTON. 

Fripay, P. M., Dec. 2, 1887. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 

m the South to-night, is given below. For the week ending 

is evening (Dec. 2), the total receipts have reached 252,406 
bales, against 249,388 bales last week, 284,816 bales the previous 
week and 301,600 bales three weeks since, making the total 
receipts since the ist of September, 1887, 3,130,946 bales, against 
9,713,590 bales for the same period of 1886, showing an in- 
crease since September 1, 1887, of 417,356 bales. 

















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... 3,802} 8,485) 3,521| 7,803| 6,384; 4,048) 33,993 
Indianola, &c.; ......} .-...- ee SEEOSS Sete: ee | ? 
New Orleans ...! 14,343] 23,001 11,162) 13,751! 11,031, 11,268) 84,556 
Mobile....-.----- 1,250) 2,970 2,126 L,Obd 1.250 “99 1TO.019 
Florida......... BBS ee eens. Ss G74, 750 
Savannah ...... | 4,894) 6,339 5,360) 3,25: 7,323 6.149" 33,319 
Brunsw’k,&¢.)  -....- prs ae vat rea S014 3,014 
Charleston ...-... 2,666) 2,602 1,741! 1,883) 2,576 3,059) 14,527 
Port Royal,€e) -..-.. ED OR aN | ne 546) 1,087 
Wilmington 1,043) 1,349, 1,298, 1,495' 1,699 1,190, 8,074 
Wash’ gton, &e! 4 eed the ga ee re ee Seater | 1 25 207 
Norfolk ......-. | 3,951) 5,029; 4,291! 4,103) 2,523 3,448) 23,345 
WestPoint,&c| 4,048 2,315 3,709 4,986, 3,028 10,019! 28,105 
New York ..... | 249) 549) 360| 2,142) ...... | 379| 3,679 
Boston ......... | 592; 344/ 855) 592, 1,443} 1,262) 5,088 
Baltimore ...... | eeweee ; ‘eons Lo eseemed SRS | 622 1,260 
Philade!pitave 34 390 170 528 99, 112) 1,333 











Totals this werk! 36,872! 53,373) 34,893) 42,933 37,606) 46,724)252,406 
For co nparison we vive the followin , rable showing the week’s 
total receipts, the total since Septeiaber 1, 1887, and the stock 
to-nigii, and the saime ites tor the corresponding periods of 
last year. 

















1887. 1286. | Stock. 
heccupls to appanage he oP ea PT es em ae TAS 8 
This (Sinee Sp.) This  Sinee Sep. aia 
ee 2. ot ' 1887. | 188 
ms Weel. ] ’ 1S8S7. Week. | 1 ‘ ] S86, | ° 
- —E | Se ee ee ee — — oo 
Galveston 33.9093!) 461,937) 39.0905 444,313; 120,488: 108,443 
i 
Ind‘nola,&c, = ..... | aie cae jaa | sini wees 
New Orleans. 84,556) 895,733, 94,654) 727,268) 315,565, 310,802 
| { 
Mobile....... LO,0 iy 117,378 16,023! 103,354! 30,020) 33,412 
Florida ...... 750; 12,567 S54 ok. ie | ene 
4 - 5 > x p | led ‘ 7 - 
Savannah ...; 38,519) 592,128) BY,387 O25 ho 1 12,789! 136,987 
Brunsw., &e 3,01 1 *35,419 1,270 3S. 67) Stee | italia 
Charleston .) 14,527) “268,458 20,4384 261,038) 50,606 80,594 
P. Royal, &¢ 1,087, O08 350) 11.399) 2,995] 762 
Wilmington . — 27,212! 7,645 91,931} 18,816; 26,688 
Wash’tn,&e! 227 2,828 3033 LO | ee coy eee 
Norfolk . vee 23 345) 276,151 33.478 812,763) DO, 695. 641,158 
W.Point.&e, 28,105) 283.231) 10,788 135,349) 14,209, ..... 
New York.... ; 679) 7079 3,446 26,986, 107,916, 184,939 
Boston », O88, B3O0,6 46 T4140 18,252) 13,000, 10,000 
Baltimore . 1,260 1.525 OL 11,800 10,424, 21,414 


Phil’dela, &e 8,061, 754 14,736 17,912 11,970 


_ Totals 252,40613,130,946,275,716 2.713.590 900,435 990.169 
"15,480 bales added as correction of receipts since Sept. lL. at Bruns- 
wick. 11,489 bales deducted from rece) pts at Charleston for cotton also 
wunted at Savannah. 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts at— | 1887. | 1886. | L885. | 1884. | 1883. | 1882. 

Galvesi’n, &e| 33,993| 39,005) 41,600; 24,548) 31,515. 26,206 
New Orleans.) $4,556) +) 1.654 79,087) 102,646 86,315; 68,871 
Mobile . at 10,049, 16,023! 9,671; 14,731; 19,711! 11,333 
Savannah ...| 33,319) 39,387 | 33,701) 3 1501, 30,907; 34,099 
Charlest’n,&e 915,614; 20,823) 22,557, 24,155; 20,970 30,834 
Wilm’et’n, &e 8.301) 7,948) 4,220) 5.875 6.469 6,437 
Norfolk ......; 23,345! 33,778) 29,103, 38,490! 35,588 37.701 
W’t Point, &e 28,105. 10,733) 12,252 16,847; 12,843! 11,667 
All others. ee oe 5,124) 13,365) 10,606 15,007) 21,166 19,869 

I 





Tot. this week, 252,406, 275,716. 





—_ — 


{ 
J 





aa } on ee 
276,300) 265,484! 247,017 





Bince Sept. 1. 3130,916/2713,590|2668,079 2781 ,751!2685,768 2689,354 

The exports for the week ending this evening reach a total 
of 164,603 bales, of which 96,521 were to Great Britain, 20,297 
to France and 47,785 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887. 





























Week Ending Dec, 2. From Sept. 1, 1887, to Dec. 2, 1887 
a Exported to— —— Cts ported to— 

from— Great | | Conti- Total | Great | ) Conti- | 
Brit’n. France, nent. | Week. Britain. = rance | nent. | Total. 
Galveston ....1 19.725 . | ...... | 19,725] 138,825, 1,400 39.922! 176.347 
New Orieans..| 21,916 16,777. 10,484 49,177 222,344 132,325 200,072) (54.744 
Mobile......... ee pers | 2726, 72 Be. “| 17,746 
Florida ........ oy Bere | ee 
Savannah *....| 7.200 | 10,036 17,836] 66,481 10,2°0' 1€5,262' 241,978 
Charleston...) 3,921 ...... | 12,992 16,913} 40,356 20,18) 105.988 164,538 
Wilmington ..| 4,004 2,245 4,873 11,122) 67,916 4,545' 27,019 89.480 
Norfolk........ 1,800 Ae j 1,800 113,827; . ... | soe «| 118,*27 
West Point.&¢e ae 8,103 ae Pease 72 883 
New York..... 12,181, 1,275, 5,565) 19,024) 193,504; 15.073 94.037 302,614 
ee 6,959 200 7.159) 64,796 1345 666,141 
Baltimore ....) 4.252. ...... | 3,035, 7,287] 20,004! 13,451 42," 45 
Philadelp'a’&e’ 8.781' ..... phon | 3731 23,307} ... | 7,179! 30,486 
Total ........ 96,521 20,297] 47,785'184 803 1,049,379 183,765! 650,875) 1,874,810 


ee rm es ee nee eee oe 





Total 1887. ..' 92,280 29.115 56,180 177.578 997,602 167,079 327.541 1,492,222 





* 13,416 bales (damaged cargoes) deducted trom Savannah exports. 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 




















On Shipboard, not cleared—for 
Se ee ae EEO ee es peere: | Leaving 
Dee. 2,4T | Great | mrance| Other | Const-| 74.) | Stock. 
Britain. | ‘Foreign; wise. | ; 

New Orleans....; 29,313 | 40,524 21,769, 3,383 94,989 220,576 
NG > ce ce eis 4,500; None. None. None. 4,400)! 25,520 
Charleston ..... 2,800' None. 8,400 1,000) 12,200) 38,406 
Savannah ...... 6,000 | None. | 5,000; 5,000; 16,000; 126,789 
valveston 2... 24,265 | 1,325 | 12,104 11,691 | 49,385| 71,108 
Norfolk ......... 25,000! None.! None. | 3,000) 28,000 27,695 
New York ...... 4,300 | 300 10,550 None.| 15,650 92,266 
Other ports ....' 18.000! None. 1.000 None.} 19,000 58,356 
Potal 1887......, 114,678 | 42,149 , 55,523 , 24,074 | 239,724| 660,711 
Total 1836... 119.742 50,161 | 64,902 | 18,322 | 283,127] 707,042 
Total 1835... ..., 156,056 , 32,141 63,089 | 23,614 | 274,900 635,133 





The speculation in cotton for future delivery at this market 
op: ned the week under review somewhat depressed. Thecon- 
vietion gai e’ ground ‘ht the crop had been underestimated, 
and in the course of Saturday and Monday prices declined a few 
points. But operators continue sensitive to a decrease in the 
movement; and on Tuesday, when receipts «at the por's were 
18,000 bales below the corresponding date last year, the 
market beeame buoyant. <A further aivance on Wednesday 
was caused by a marked improvement in Liverpo l, a 
better market at Manchester, and fresh rumors of smal] 


crop estimates soon to be made public. On Thurs- 
day an early decline was turned to a sharp advance 
by renewed bucyancy at Liverpool (where also the 


opening was lower), and reported small recei,ts at New 
Orleans; but when full figures came in, selling to realize 
caused a sharp decline, though the close was steady at sume 
further advance. To-day an early advance w s followed by 
a sharp decline, through selling by an outside party, but 
there was a parial recovery in the last haif hour, 
Cotton on the spt declined 1-iéc. ou Monday, advanced 
1-160. on Tuesday, tiie same aguin on Wedoesl iy, a: d ugsin 
on Thursday. To-day the market was quiet at 105c¢. for 
middling uplands . 

The total sales for forward delivery for the week are 850,000 
bales. For immediate delivery the total sales foot up this week, 
1,631 bales, including —— for export, 1,631 for consumption 
— for speculation and -— in transit. Of the above —— bales 
were to arrive. The following are the official quotations for 
each day of the past week—Nov. 26 to Dec. 2. 





















































UPLANDS, Sat. Mon./Tues Wed Th, | Fri. 
SE TOT 73% | 71lyg 7% | 713g 77% | 7% 
Strict Ordinary ............ccccee! Sy 841g | 844 | S546 838 B3R 
SC er | 934g; 918 | 933g | D4 | D5y¢ 9°16 
Strict G o@ Ordl Ory... ceccec: | Oilig 95g 911 9%  D151¢) 913y¢ 
Low Middling ... ............../10];g '10 101; (1018 (10344 |103,¢ 
Striet Low Mid iling ............ 10535 10% 105;5 103g 107g 10716 
MEIGIREs cccccccccecs. ccocsccesss[ Ren 12G' kOe (109;5 105 10 
Good Middling .. ....... ....... 10% 1011,¢ 10% 1015;,107% 107% 
Strict Good Middling........... 1015;,107% 1015611 \11lig 11lig 
PN PEE bs cccencessceccsens 115,, 11%) 115;¢ 1138 
eed Aihitte Nasties ktiaatitheninaiaesien 1115,,11% 1115,¢/12 

GULF Sat, Mon Tues Wed Th. | Fri. 
ETI nt @b 772 71i3i;g 77. Tl5¢6 8 8 
Strict Ordinary.......... aiiiea | RS, B91g 858 S7ig | Sle | Rig 
SR GEE 5. « aac seadeneans 9516 9% 9916 958 9716 O715 
Strict Good Ordifary .....-....., Q9loig, Oy Vloi¢g 97%, Yloig 91 16 
Low Middling.................... 103g 101g 1075 94 10546 \1054¢ 
Strict Low Midaling......... ..-. LOM, 10% 107%, 10% 10% ¢ |10%% 
EE eee 10% 10%;¢ 105g LOl 6 LO%m | 10% 
ON ee ee 1072 « |101%;¢,10% 1015;, 11 11 
Strict Good Middling............ 11}, j11 Illjg 1113 11346 }1134¢ 
Middling Fair ....... §oqeceenenee Ll7;,5 J11% L1l%;, Tlig 11% 46 11%Q¢ 
RN a ee ee l2lig 12) izlyg 124s L246 123;¢ 

STAINED. Sat Mon Tues Wed, Th. | Fri. 
Good Ordinary .......«.-.-- #@ lb.' 7916! Tle 7916 | 753 | Tilia! Tilyg 
Strict Good Ordinary......-.....; 84 S34 RY 85,6 83s & 3g 
CG BEER coc ceccsccscvecssen | 9346) Deg | D34g °° 9% | Di ¢ 9516 
I os it nee ehmnernedakin é 1Ol., (10 LVlig 1038 103;¢ 110344 


we ee ae —- 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows ata 
glance how the market closed on same days. 





' SALES OF SPOT AND TRANSIT. | FUTURES. 
Delie- 
erieé, 


| SPOT MARKET 
| CLOSED. port. sump ul'ln sit. 
| 


Ex | Con-| Spec-|Tran-! | 
Ex. | Con- Spee-\Tran-\ ial Sales, | 








ee 




















“ong en ee a Eom ees a a ee 
Mon . Steady @ 1), dec)... 133) ....| ....| 199196900 .... 
Tues. Firm @ 11, adv..! acne - -denek nase 385 119,000 ne 
Wed . Firm @ lig adv..|—.... SOT) ccc] acest See ese 
Thurs Steady @ 11, adv i 1GS cee] cece] IGBRTG IO ince 
SEE sénace wanes: | scan] GOB) <2-:] <o.] . SEE .0c 
ES Ee re | ....11,631! ....) ....] 1,6311850,000} .... 

The daily deliveries given above are actually delivered the day 


rrevious to that on which they are repor 
THE SALES AND PRICES OF FUTURES are shown by the 
following comprebensive table: 















































































































































































































































































































































































































(Vou. XLV. 
RONICLE. 
THE C H O IC 2), we add the item ry vapor mg 
2 Cc. > - rts o 
-night (Dec. 2), he expo 
figures for to-nigh cluding in it t : 1885. 1884. 
wm ~~. tes, in 6 000 
148 = 5 O¥BE|  & | the United States, 186930 505,000 433,000 428, 
mo x 571,000 000 17, : 
le a ona ore gues 32% ae e-5 iba eS... 523,000 450,000 472,0 
1. i = a ° ~ Cad ka — 000 ’ ’ 
Bl one © eg 4 e BS “ Rest, Ross q Btoc ck. 604, 1,400 , 32,100 
a 58: = o~ Ris S- 3 As ES iz t Britain stock. 3,000 ’ 00 32,50 ’ 
$3 : Ris Sef Z2:Eo : ° 2 tal Grea seeee '200—s:«12,9 0,000 ’ 
-s (£6S ; EES : a! To burg....-.-- 24,20 000 = 30,0 
Ris = rs Ss : BE. : SEs pn eB. i= SASS 05 SAEEB-ro0-0ee+== - 3.000 ’ 700 
se ;ess : es. : are : Br oe ee Hes oe tock at Bremen....-- Se 00 700 2,600 «1,800 
SE : EBS ; ary (a: 93 isa: mo + St @ ! 5: ror) = 8 t Amsterdam...... é . 1,100 000 140,000 
3 $ ® : i) . oe oe * 7° . : ee © 4 5: | ; os | Stock a S$tEPFAUAM ....ccccce 800 65 000 125, 5,000 
Sis + ee | sg:.° 4 5: eo > . | ‘ Bs * @ oe SS Bere ..- ent 202,000 1 "000 3,000 2, ) 
midg : Bi : Ble pee? see! tee Se dal hn a metlene > = "3'000 4, 35,000 32,000 
~ . . ‘ ’ &toc eeene 3,0 00 ’ 
= oS: 63S: 1 3939 3B: = a oF er epee ncoconevoceneser 000-34, 7,000 9,000 ) 
oo 63 * } 2 oS: ms - co 2 SS | Stoc t Marseilles .....------ - 409, 6,000 "000 6,000 
P<" el > 8 ~ ° C0 ws a oh fsa Btock a Pe . scccmseee 4,000 2 000 7, 
& bd _ oO = w oo 14-4 SSeg oe Stock at Bar eaeceasseae 9 O 1 , 700 
Sue tank 2on% = Ore 2998 £973| Bax Stock at Geno ........------ = —, 245,800  269,% 
Vere Sone eSra FOsk Gres Saas . k at Trieste........ 200 245,700 
| Seon Bea 29S ErSe %OCo “HS y 8toc 314, — = 741,700 
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the same towns have been 445 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 966.879 bales more than for the same time in 1886. 
QUOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week, 





























i aang, Sunes AGRA Bet grinning. porMny Hi 
Dee. : i Satur. | Mon. | Tues. | Wednes.' Thurs. | Fri. 
Galveston ...| Dilys 9ilie Dilig en ee, 9116 

New Orleans. Gllig 156 : : D156 | 9%. 073 
Mobile ...... 16 9916 9916 95, 9% Oy 
Savannah ...| Ys * D3 198 D4 Vllig 
Charleston .. 97, 97%, 973 10 | 973@10 10 
Wilmington .- 073 97s 97. 97, | 10 10 
Norfolk ...... 0 916 9153, | 10 10_ 100 
BustOM ...-.-- 10°16 10%Q6 10%1¢6 | 10%, | 10% 10% 
Baltimore ...| 10%3 1033 103 10%3@ 2 10% @ lp 1029 
Philadelphia | 10%: 105g 1093 10%s 10% 10% 
Augusta -.... Dilig Dllig 98 91lig Dilig )1T16 
Memphis .... 9916 9916 916 953 953 O1lig 
St. Louis.....1 95% 955 953 Oo O44 9 34 
Cincinnati .. 97,3 97, 7g 972 972 973 

j Qty dy Gy Qoy yy 97, 




















Louisville ... 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement fromthe plantations of that part of the crop 
which finally reaches the market through the outports, 





eek 


Receipts at the Ports. {sex at Interior Towns.| Ree‘pts from Plant'ns. 
Endine— os / ‘ 


| 1886. | 1887, | 1885, | 1ss6. | 1887, 
| ~———wassnee | i 


223.997 208,753) 313,148 $01,959 333.987 





1883, | 1886, | 1887. | 1885 
Oct. 23 ween | 2B,92 3 258 483) <V4,9.54 206.307 


vor ecl 874.443 




















Nov. 4 271.965 280 174 256,044 270,634 301 961' 324,579 $22,352 $22.32 
* Bihsvece |232,061 273.850 301.600 279,93) OTT 697 347,022 255,348 311.553 846,¢61 
oo 670,421, 268,516 284,816 -02,261 337,189 384.794 299,751 288,679 322.588 
7 BR cece {209.02 280,262 240,38 340,405 366,075 400,428 20! VEO 504,162 v74,022 


Dee. 2.... 
—~-ond Fmt aad 


1 om ' yn pa ee 
ne above statement shows—l. That the total receipts from 
the piantations since September 1, 1857, are 5.556.518 bales; 
in 1886 were 5,056,302 bales: in 1885 were 3,054,856 bales, 
2.—That, aithough the receipts at the outports the past week 
were 252,406 bales, the actual movement from plantations was 
292.180 bales, the balance going to increase the stocks at the 
interior towns, Last year the receipts from the plantations 
for the same week were 800,470 bales aud for 1885 they were 
285,019 bales, 


AMOUNT OF COTTON IN 


~ . - °239 2.7 86% Ca. my On.) ace ann Ae ‘ 
.. 242,77 QTH.71B 252 406 332,8-7 8H°,8382 449,202 285,019 8O0,479 202,150 


Sicnt Dec. 2.—In the table below 
we give the receipts from plantations in another form, and add 
tothem the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. . 








iss7. | 1886. | 18835. | 


, eeeeestiiemeseeeeee ae ——— + -—— 


Receipts utthe ports to Dec, 2) 3,130,0 
Interior stocks on Dec. 2 i 
excess Of September L...... | 425,372 


16 2,713,590 2,668,079 2,781,751 
' ' 


342,772 366,777) 298,804 





HIG BIS BOSE BO? BLOGASAG DLO ID 
VOLO 


Tot. receipts from plantat’ns 8, 











Netoverland to Nov. 1........! 147,086 9 105,156 8,27: 
Total in sight Dee. 2......... 3,546,273 3,271,448 5,248,012 3,228,829 

Northern spinners’ takings to 
iS a ARI, 2 a | 625.8384! 543,760 568,141 468,472 








It will be scen by the above that the increase in amount in sight to 
tight, as compared with last year, is S71.825 bales. the increase as 
tompared with 15385 is 598,261 bales, and the increase over 1884 
6O17,444 bales, 

Weatuer Reports BY TEL¥GRAPH.—Our telegraphic re ports 
b-night denote that the temperature has bee n low during the 
week with frot and ice in some localities. Ata few poirts 
picking has been interfered with by rain, 

Galveston, Jexas.—We have had rain on one day of the 
week, the rainfall reaching four hundredths of aninch, The 
thermem: ter has averaged 58, the highe-t being 74 and the 
Owest 37, Rainfall during November five hundredths of an 
‘och, 

Palestine, T'excas,—I: haz rained on three days of the weer, 
aud there has becn frost on three days and ice on two, Aver- 
age thermometer 59, highest 74 end lowest 20, During 
November the rainfall reached one inch aud eighty-four hun- 
dredths, : 

San Antonio, Teaas.~We hav 
the week, the rai 


dredths, 


e- 


e had rain on four davs of 
fali reaching one 
Average the 


inch and fifty-nine hun- 
o, highest TO and lowest 28, 


r?memecer 


Rainfai| for November two ine'es ond thirty-nine Lundredths, 
Mew Orieans Lovisana —It tas rained on two days of 
the Week, the roinfoll resching sixteen bundredths of an 


60 

not received, 

} i : ‘ 

had iain on one day of 
‘ : g seventy-six burdredthis of an 

erage thermometer 48, hishest 70 and lowest 20, 

vVennber the rainfali reached nisety hundredths of 


inat ers 

en, ‘The thermometer has averege } 
y rt} re © 
Shreveport, Louisiena.— elegram 

Coltmons, dissis tayie—We have 

the Week, the rainfa'l reaching gs 

meh, <A, 

During N 

&n inch, 
Lele ned, NF es: 788i DP Di.—! 

Wenty-s x hui T 


- 


/ 


tainfall for the week one inch and 


idivaths, The thermometer hosjaveraged 47 ¢, 





the highest being 74 and the lowest 22. Last week we had 
rxin on one day and the rainfall reached thirty-four hun- 
dredths of an inch, The thermometer averaged 655°4, the 
highest being 71 and the lowest 25. 

greenville, Mississippi.—Riin has fallen on three days of 
the week, to the extent of sixty-six hundrdthsof anioch, The 
thermometer has averaged 49, ranging from 26 te 72. 

Clarksdale, Mississipp’.—Telegram not received, 

Vicksburg, Mississippi.—Telegram not received, 

Gloster, Mississippi.— Telegram not received. 

Hel-na, Arkansas.—It has rained slowly on three days of 
the week, the rainfall reaching one inch and seventy-eight 
hundredths. The weather interferes with picking, There 
wil be very little clean cotton after this, The thermometer 
has averaved 44, the highest being 72 and the lowest 22, Riin- 
fail during November three inches and forty four bundredths, 

Memphis, Vennessee.—it has reined on three days of the 
week and is now raining. The rainfall reached three inches 
and two hundredths, The steck tonight is the largest on 
record, Average thermometer 45, highest 73 and lowest 18. We 
had rain on six days during November, and the rainfall reach- 
ed four inches and six hundredths. The thermometer aver- 
aged 51°5, and ranged from 18 to 76. 

Nasheille. Ten nexsee.—We have had rain on five days of the 
week, the rainfall reaching one inch and fifty-two hundredths, 
The thermometer has averaged 45, ranging from 81 to 09, 

Mobile, Alabame.—it has been showery on three days of 
the week, the rainfall reaching thirty-four hundredths of an 
inch. Picking is about completed. The thermometr hae 
ranged fiom 384 to 74, averaging 55, During the month of 
November the rainfall reached forty-four hundredths of an 
inch, 

Montgomery, Alabama.—lIt has rained ligtiy cn one day of 
he week, the rainfall reaching twelve bundicedths of an inch. 
There have been three frosts. Average thermometer 55, 
highest 79 and lowest 33. Rainfall during November seven'y- 
nine hundredths of an inch, 

Selma, Alabama.—There has been rain on one day of the 
week, the rainfall reaching ten hundredths of wentinch. The 
the»mometer has averaged 54, the highest being 75 and the 
lowest 35. 

Auburn, Alabama,-—We have had no rain 
Frest ard ice on the 29th, The th: rmomicier 
54°38. ranging from 24 to 75, 

kirmingham, Alabama.—Telegram not 

Madison, Klorida.—Tiere has been no rain 
Average thermometer 65, highest 77 and lowest 39. 

Macon. Georgia.—No rain all the week, oe 4 

Columbus, Georgia.—-lIt has rained on ore day of the week, 
to the extent of fiiteem hundredths cf an inch. ‘Lhe ther- 
mometer has averaged 46, ranging from 34 te 67. 

evannan, Georgia.—tt hes rained lehtty on one day of 
the week, the rainiail reaching one hundredth of an inch, 
Exports have been corrected this week by ceducting from 
IL, verpool total the cargoes of stenmeis Ti: so'ure 5,08 bales 
and N ples 6206 bales. The Continental total has been re- 
duced by deducting 1,750 from steamer Sylvia’: nd 200 bales 
from the Gladiolus. Aggregate deduction 13.416 bales, The 
thermometer has ranged from 33 to 78, everagivg 56, 

Augusta, Georgia.—Tbe weather has been clear and cold 
allthe week, The thermometer his averaged 45, the highest 
being 78 aud the lowest 31, During the month of Noven ber the 
rainfall seached seventy-seven hundredths of an inch, 

Atiunta, Georgia.—We have hac train on one day of the 
weck, the rainfatl reaching sixteen lLundredths of an inch, 
Average thermometer 50, highest 70 and lowest 30. 

Albany, Georgia.—there hes teen no rain all the week. 
Cotton is now neeriy all marketed, Tae yield is about the 
saine as last yar, Thethermometer has averaged 55, rang- 
ing from 388 to 71. 

Charleston, South Carolina.- We have had rain on four 
days of the week, the rainfall reaching sixteen hundredths of 
aninch, Tae thermometer has ranged from 3) to 77, averag- 
ing 59. 

maierirg, South Carolina.—Light rain has fallen on one 
day of the week, the rainfall reaching cone bundrdibs of an 
inch, There has been frost on two days. The thermometer 
has averaged 52, ranging from 32 to 75 7, 

Wilson, North Carolina.—I: has rained on one day of the 
week, the rainfall reach ng seventeen hundreith of an inch, 
The thermometer has averaged 50, ranging from 2% to 74, 

InptaA CoTTON MOVEMENT FROM ALL PoOitTs.—The receipts 
and shipments of ectton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 1. 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

Shipments this weel:.| Shipments Sinee Jun. 1. hevcerpis, 

Conti- | 
ment, 


} ' 
Year Great | Conti- - Great | 
Brivn.! nent, | Total. | Briain 
5.000: 5,000 372,000 699,000 1.071.000: 10,000, 1.541, 000 
LNS#)) L000) 70g; 8.000329 COO 695, G00! 1 "4 OG 2 1.000, 1 496 0060 
S85) 1,000,111 000, 12,000 222.000 455.000) TOS.OO0O LO OOLLOGO,CCG 
Ix 1 tears 22,000 22 OO0'D08 COO 67 ="OU0!1 55.0001 12 U0 we 1,000 


his | 
Tl. Bre wit ; ’ e 
Total Week. | Year. 


De ee 





_——-- ee ee 





a) eee 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts, 
of 14,000 baies, and a decrease 10 shipments of 8.000 bales, and 
the shipments since Jan. 1 show an ¢nerease of 47,000 bales. 
The movement at Caicutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada.& fp 
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Shipments for the week. Shipments since January 1. Dakahliéh.—In this province, also, favorable temperature is rted 
mi having prevailed durin October. A number of. our correspondenn. 











Great | Conti- Great . believe that the crop will be a little larger than was at tirst ex 
Britain.| nent. Total. Britain. Continent.| Total. On the other hand, there are ccnuahatane ot the persistent shane 
the fogs ,which have occurred almost daily, and have, it seems, in lar 
Caleutta— measure Offset the good effect of the hot weather. As to quality, some 
EE SS RE a, eo 99,000 | 127,000 | 226,000 | improvement is noted in some districts, while in many others the quality 
iebaed  éecces ante t ‘eweeus 62,000 37,000 99,000 | is not so good as last year. 
dras— Galoubieh.—The advices from this province are encouraging. It ig 
== C 1,000 58,000 13,000 71,000 | thought the crop will turn out a little heavier than was expected in 
= 500 500; 1,000 39,500 5,900 45,000 September, though still falling short of that of 1886. The quality ig 
1 others— satisfactory. 
. 87. 2] eocoee} 1,000; 1,000 87,000 36,000 | 123,000 Gurbiéh.—The excellent temperature which peaveies in this province 
space . emmece 2,000, 2,000 66,000 54,000 | 120,000 | during October was favorable to the cotton plants; but in consequente 
of the great extent of the province the warm weather has not produced 








the same results throughout. Hence, reports concerning the crop va 

en 1,000 1,000 2,000| 244,000} 176,000) 420,000 | considerably with the locality—some unhesitatingly declaring it superior 
1886 ...... 500; 2,500; 3,000 | 167,500 96,500 | 264,000 | to that of 1886 while others consider it decidedly inferior. We gather, 

—— mowever, irom the caewent ngperts Lee ihe gee pe tate province will be 

at least as large as we formerly estimated. n the quality, too, there 

Pag a ay Sencar 4 one. lg lg tcp the " oo according to the locality, a difference of opinion. Frequent fogs a 
© other than bombay 18 1, . s occurred in some places, while other places seem to have escaped. 

week last year. For the whole of India, therefore, the total Men-uyiéh —The advices for October are satisfactory. Menoufi¢h hag 


shipments since January 1, 1887, and for the corresponding | profited more than any other province from the heat of the month. Our 























4 . . correspondents speak of a crop 4 or 42 cantar above their previous eg 
periods of the two previous years, are as follows : mates, but in spite of this increase they state that the yield of this com 
EXPORTS TO EUROPE FROM ALL INDIA, ince will be at least 44 or 44 less than in 1886. 


Favoum.—Picking was finished some time since. The crop is esti- 
mated at nearly 80,000 cantars, a figure which Fayoum has never before 
1887. 1886. 1885. reached. 
po . : a Béui-Souef —Our estimates for this province have been confirmed, 
toali Europe | This Since This Since This Since , sh 41o ex averave pe 

, ke. | San. i. | weeb. | Jan. 1. | week. | Jan. 1. — — pa — expected to reach 412 cantars on the average per feddan, 
| General Observations.—We have little to add to the a»ove. Octo 
Bombay .......| 5,000:1,071,000, 8,000/1,024,000; 12,000) 705,000 | wag axce itionally hot throughout, and had not fogs be :n prevalent in 
All other ports. 2,000] 420,000; 3,000) 264,000) 1,000) 222,000 the greater part of Lower Egypt our September catimate would have 

1 en exceeded. We cannot know for some time yet the full extent of the 

Total ....... 7.000 1,491,000" 11,000/1,288,000! 13,000) 927,000 damage from fog, although it is stated even now that they have com- 
— nullified the good effeets of the hot weather. As we do not know 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- | the amount of damage done by fogs, we are unable to express a definite 


. . : opinion concerning the quality of the crop, nor can we increase the esti- 
ments we have made with Messrs. Davies, Benachi & Co., of mate of our last resume. The Nile has fallen 80 much that there is no 
Liverpool and Alexandria, we now receive a weekly cable of | longer any danger of inundation. 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for| DOMESTIC EXPORTS OF COTTON MANUFACTURES —Through 
the corresponding week of the previous tw9 years. the courtesy of Mr. W. F, Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 


exports of domestic cotton manufactures for October, and 
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Alexandria, Egypt, 4 ' . . 
" Nor. 30. for the ten months since January 1, 1887, with like figures for 
Ue Receipts (cantars*)— the corresponding periods of the previous year, and give them 
i; This week.... 190,000 150,000 190,000 | below: 
i Since Sept. 1 1,486,000 1,332,000 1,403,000 
| — | ~~ | = | septs | = Sept. Quanseties of Manufactures 4 Cot- Month ending Oct. 31. | 10 mos. ending Oct. 81. 
4 w ° Sept. . . ° ‘ n (colored and uncotore 
‘| exported to— (1887. 1886. 1887. | 1886. 
i | Ex Amor ll | . Oe ie nial 16 poss sa ian 17,000] 91,000 Great Britain and Ireland....yards tyre 511,638 6,115,753) 8,612,400 
; To Continent ........ | 5,000, 51,000 | 3,000| 29,000)| 6,000} 40,000 | British Noith Americas...) “*  — Jezast| — 1404¥80/ ‘Tieaa'zas) Tse TOL 
- i crest eRia ine wes noes * | 1,805,187| 721,636! 12,916,881, 11,692,591 
i! Total Europe ...... 10,000 153,000, 19,000/137,000) 23,000/131,000 | Central American States and 
British Honauras........... po 598,978 404,445 6,718,408 5,306,107 
“A cantar ie 98 pounds | Meee ibis. = | ASmaatl ARERSRSR IS Scie 
i This statement shows that the receipts for the week ending | Brat civesorGoiempial Sotiees| B17 275] BaaaeswO| 4/0510 
i Nov. 30- were 190,000 cantars, and the shipments to all Europe | OthercountriesinS. America “ | 5,30,)83) 2,4 9,144! 25,263,629) 18,307,047 
10 000 bales I oocesene 000 eecveccsccececs 1,836,300) 2,354,400, 54,205,667) 67,436,119 
4 ’ ° Other c.untries in Asia and a - ~— 
i MANCHESTER MaRKET.—Our report received by cable to-night | qfream@ ccc, | Rea) aS) SOS7!2zy) roloer sas 
a from Manchester states that the market is steady for | Otner countries................0 " 243,790| |: 83,1vl| 3,241,543) 9,849,650 
ia . . T . . 
4 —_ on _ oye We give the — ge 7 ong. Total yards of above..... “ | 15,606,684! 14.5°6,740/ 153,548,202 176,173,063 
a ow, an cave 1080 or previous wee 0 iS an Totz] values of above........... | $1,020,454 $U4i 407 "$9,672,044 Fi, 281,877 
i last year for comparison : PURO GOP FETE. crcscccves cccccesses $0854 $°0645 $0650 $0641 
: 1887. 1886. Values of, other Manufactures of $ 
zt , " rporte 
: 2s cop.| a tbe. |%ui"| sze cop.| 9% toe. | G76" | Greet Briain aod ireland.........| Saeg7]  10ggz] sgo.zea] sa 
i Twist. Shirtings. Uplas Twist. Shirtings. Uplds France pheceennes nens neehbeetetancens 244 oovcesen ave 6,021 
te Ither countries in Europe....... eo J 3,102 320 16,600) 
a a alt.@&e0ed d ee British North America... pantedesate at aa eae rtesH 
et of ° ° _ + 2 cf 4 : % SRCKZICO. 00-2 cece +- cee esscvccesecos P % 
7 Oct.28\733 @8 35 714906 9 | 554g |7'8 @758'5 71906 712) 5316 | Central American States & british ; ' 
{ Nov. 4,733 @8 (5 719@610 | 514 |73,¢@711,615 719@6 79\ 5 eaaeena....--...2. <i pace $3,412 2.99-} 60,405} 18,429 
ie “ 11/7% @833 [5 7190610 | 511,6/73;g@7111¢5 712@6 719) 51g | West Indies.................. nimmend 8,253 11,50 60,118 61,816 
| “ 18753 @84 15 8 @7 O 5916 |733 @8 5 712@6 71g] 53;¢ | Lnited States of Colombia..... eeee 5700 707% 3,990 68,015 
a “ ORF - 9 a ; Other countr'es in So. America.... 7, 5U2 17,395 54,432 718% 
{ 25/72 @8'8 [9 7207 O | Stig [738 28D 71296 Tim She | Asia and Oceanica 2,740] = 22;707| 26,920] 240,478 
; Dec. 2:712 @8'8 5 719@7 O ! 5% 175460715465 8 @6 8 1538 | Africa... ....cccscccccccceecccccce| eee ns ‘871 Be 
a Sy GIGNsscc ccccesecovesencess 1,168 6,S82z 65,558 76,405 
a . ve alam ERE 183,494 128,321] 1,446,146) 1,388,398 
writi he cotton |  «=_— HUTOS Ob - eee ee cee er cece creeeceees ° ¢ ,446, g 
dria, rit ng under date of November 8, sends us the cotton Aggregate value ofall cotton goods} 1,204,145| 1,067,815} 11,415,190) 12,670,275 
report of the Alexandria Produce Association for the month sail 
of _ oo eee the — and the} ast InpIA CRop.—The following is from Messrs. Gaddum, 
report, and give them below. e letter isias follows: a 
_ 8 Bythell & Co.’s report, dated Bombay, Oct. 23: 


ALEXANDRIA, Novy. 8, 1887. 
William B. Dana & Co., New York: Reports regarding the growing crop are, on the whole, the same a6 
GENTLEMEN—Enclosed is report No. 16 of the Alexandria Produce | last weck. The Oomra and Bengal crops are making favorable progress, 


; . ini ene and picking has commenced on a small scale in these districts. In 
Association. This report sums up pre tty exactly the opinions of the corre. Guzerat and Kattywar the weather has been seasonable, and repo 
spondents in the interior, The opinion held at Alexandria, however, in | from various quarters are a little more cheertul. Westean, Compta and 


regard to the quality of the crop is not so favorable. The quality of the | Dharwar report favorably in respect of the new crops. 


cotton in the market is not only in general not better than last year, but ° 
it is a question whether it is as good. However this may be, there is no d Bais oe. a ik | _ 7 
doubt that the distribution of seed made by the Government last spring ted at f: fa . 114 lb.. 6@6 . t 1 3, fa 6 6540, for 
has not produced the expected results. The light fogs which were con- quoted at o°ge. for 1/4 1b., 6@6/¢c. for 174 lb., a@ Aan 

I — — ere COM 1 2 lb. and 7@714c. for standsrd grades, bus a shading could be 
stantly occurring during September and October in certain parts of had on a large lot. Jute butts ewe been in good demend, 
Lower Egypt did much to decrease the yield and lower the quality of and sales ar- reported of paper gradesat 2 “a 214e and bagging 
the crop. Yours, E.8. | quality at 21(@234c, on spot, with some inquiry reported for 

The report of the *‘ Alexandria General Produce Agso.ia- | luts to arrive. 


sence : 
tion, Cotton Section,” referred to above, is as follows: SHIPPING NEWs.—The exports of cotton from the United 


Béhira.—The month of October was remarkable for great and eon- | States the past week, as per latest mal returns, have reached 


tinued heat, which influenced favorably the cotton plants. Our corre- ey O« y 
spondents in Béhéra believe that it has increased the crop on the average 157,338 bales. So far as the Southern ports «re concerned, these 


ie about 10 percent. The condition of the plants this year is satisfactory, | are the same exports reported by telegraph and published in 
i they being for the most part quite healthy. the CHRONICLE last Friday. With regard to New York we 


Cnarkieh.—The exceptional heat during October has been beneficial to { ; ; ¢ 5 
the crop; but yet, although the second ae ” now expected to pro- include the manifests of all vessels cleared up to Thursday 
{ 
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duce more than it was at first believed it would, we do not look fora Total bales 
eld from this province above our previous estimate. Several pretty | New YORK—To Liverpool, per steamers Bessel, 1,866....Brit- 
eavy fogs have beer reported. Concerning the quality of the crox, annic, 1,188....City of Chicago, 1,109.... Italy, 2,519.... 
reports di*er—aeccordine to some it is superior to that of 1886, accordiag Nevada, 1,352... Umbria, 367.. ....... i aides pe 





$o others it is the opposite. 4 wwe KK WR. To Hull, per steamer Colorado, 3,783.....c0-scececeseceseseees 3,788 


hy 
Hi 
| 
- 
i 























DECEMBER 38, 1837,} 


THE CHRONICLE 


751 3 








Total bales 
To Havre, per steamer La Sompegne, 1.3 1 * alge Se ee eee 1,275 
To Bremen, per steamers Aller, SS ee 400 
To Hambur g, per steamérs Lessing, x. “ig. “s -ereaia, 156 .... 874 


To Amsterdam, per steamer Schiedam, 2,066................- 2,066 
To Antwerp, per steamer Waesland, 7 ‘375. wqostneseones ae? 
To Stettin, per steamer Slavonia, ERR 850 
New ORLEANS—To Liv rerpoad , per steamers Kimberley, 8,010.... 
Navarro, 8,250 Sea, 7,865....Sculptor, 2,997.... 
I 29,614 
To Havre, ge er er Canton, 4, A33. See .Glenmorv en, 7,511 
SEE Hs DERE Kichos vesrdncedcochnaséageceeses- cnt te 17,048 
To Bremen, per —— D tess: 8,649... "Glendow er, 6,756... 15,405 
To Hamburg, per steamer Altmore, 750....Finsburg, 400... 1,150 
To Reval, per steamer R. F. Matthews, 5,200 ................. 5,200 
To Sebastopol, per steamer Indian Prince, 4,989 ............. 4,989 
SAVANNAH—To Liverpool, per steamer Chiswick, 3,006 .ccccccese 3006 
CHARLESTON—To Havre, per steamer Camellia, 3, 500. Sintiditnpenalinan 3,500 
To Bremen, per steamer Laurestina, 5,100................eee- 5,100 
GALVESTON—TO era Cruz, per steamer Whitney, 1,300 .......... 1,300 
WituincTox—To Liverpool, per steamers Carn Brae, GPO ccc 
i <acptcdncaed eevee danbeeakiaethasedenooes -- 10,401 
NorFOLK—To Liverpool, per steamer Claymore, 6, 785... .Ponea, 
5,162... Sahara, 5,445 .. per bark Blanche, 3, “ne eee 20,557 


West POINT—To Liver pool, per steamer Federico, 4, 749. eccc-coce 4,749 
NEWPORT NEWs—To Liverpool, per steamer -- 1,006 
BALTIMORE—To Liverpool, per steamer Mentmore, B.O6T .cccccce 2,867 

To Rotterdam, per steamer Lero, 1 100 





To Bremen, per steamer Donau, ops caine menial 993 
Boston—To Liverpool, per steamers Michigan, 4,062 ...-Pales- 
tine, 1,770 .. Pavonia, 1,254.... Venetian, 3 687 RE GES 10,773 


To Y armouth, per steamer Yarmouth, 6 


bE .coces dureiantedtudibeniiie a Ee ee 157,338 


The particulars of ‘these shipments, arranged in our usual 
form, are as follows: 


Rotterd., Yarmouth, 

Brem. Amsater- Reral and 

Liver- and damdé and Sebas- Vera 
pool. Harre. Hambh, Anitw’p. Sletn. topol. Cruz. Total, 
8,401 1,275 1,274 3,44 aes, eal ee 19,024 
. 29,614 17 "048 16,555 isan 3,200 4,989 ..... - 73,406 
3, A ete ee ei ee ee 
a a ee! aednee «<li 8,600 
iil ° gtmabahl eueee states coneee coeeee. BEE 2 
CSS Se ieee oseas. Senens ennes - 10,401 
TT “dietine ~simdiion” genial > nee. eeedee” ashes - 20,557 
’ waiGt gasses” dads eougedt seanee  oauee - 4,749 
RPS SAR eas eae ee 1,006 
Sa § sssase 993 Dl cxasee: eneeide. uaadiee 3,960 
UE hia detain “iucmandiy oueiemy se, ~ desidicinatin 6 10, 779 





Total... 91,924 21,823 23,922 3,541 6,050 4,989 1,306 157,338 
Included in the total from New York are 3,783 bales to Hull. 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GaLVESTON—For Liverpool—Nov. 26—Steamers Altonower, 5,826; Glen- 
Ode. 6,080; Wallachia, 4,575....Nov. 28—Steamers Waterloo, 


New ORLEANS —For Liverpool—Nov. 26—Steamer Floridian, 6,411.... 
Nov. 29—Steamers Albany, 5,103; Norfolk, 5,633. 
For Havre—Nov. 25—Steamer Harrow gate, 5, 620 .... Nov. 28— 
steamer Nantes, 7,100. 
For Antwerp—Nov. 28—Steamer Nantes, 300....Nov. 29--Steamer 
Rydal Water, 4,924. 
SaVANNAH—For Liverpool—Noy. 29—Steamer Fern Holme, 7,200. 
For Bremen—Novy. 30—Steamer Donar, 4,386. 
For Reval—Nov. 29—Steamer Coningsby, 6,250. 
CHARLESTON—For Liverpool—Nov. 26—Steamer Bayswater, 3,921. 
For Bremen—Nov. 25—Steamers Cerdic, 5,450; Robinia, 5,070. 
For Barcelona—Nov. 25—Bark Linda, 1 022. 
WILMINGTON—For Liverpool—Nov. 25—Steamer Ferncliffe, 4,004. 
For Havre—Nov. 26—Bark Veronica, 2,245. 
NoRFOLK-—For Liverpool—Nov. 29—Steamer Murciano, 1,800. 
West Pornt—For Liverpool—Noy. 27—Steamer Plessey, 5, 7 
N—For Liverpool—Noy. 2°2—Steamer Bavarian, 3, O47 
3,294....Nov. 23—Steamer Samaria, 618. 
For Yarmouth—Nov. 28— Steamer Yarmouth, 200. 
BALTIMORE—For Liverpool—Nov. 25—Steamer Barrowmore, 3,652. 
For Bremen—Nov. 23—Steamer Rhein, 1,308. 
eee HIA—For Liverpool—Nov. 22—Steamer British Prince, 1,740 
---- NOV. 29—Steamer British Princess, 1,991. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


BASSANO, steamer (Br.)—While steamer Bassano, at Copenhagen from 
New York, was discharging on Novy. 30, a fire broke out between 
decks and 200 bales of cotton were much damaged. The fire was 
quenched, 


CHARLES P. CHATEAU, steamboat, lying at Sunflower Landing, Miss., 
was discovered on fire night of Nov. 22, about 7 P. M.; she was 
burned to the water’s edge; boat and cargo a total loss. Her cargo 
consisted of 4,500 bales of cotton, &e. 

Yor« City, steamer (Br.), from Sav annah, with 6,234 bales of cotton, 
arrived at Reval Nov. 25 with her cargo on tire. The fire was ex- 
tinguished on the 27th. A portion of her hurricane deck was des- 
troyed; 331 bales “of cotton were jettisoned, but were recovered ; 
only a small portion damaged by sea water. The remainder of 
cargo was damaged. 


Cotton freights the past week have been as follows : 


Roman, 





| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 























Do sail...d.! o“-e«e eeee eene seeee eeee seeee 
Havre, steam....¢. 716 716 716 7186 The 716 
Do sail “ee oce enee eeee eeee eeee eeae eeae 
Bremen, steam . 3g 3g dy 3g ag 3g 
Do sail na ewee eeee eee eee eeae eeee 
Hamburg, steam c. 3 3 33 4g 33 3g 
Do sail. _.¢. “nee eeece eener eevee eeee eeece 
Amst’d’m,steam ¢.! 40* 40° 40* 40* 40° 40° 
Do Via Leith da. ewes eeee see eece cease eevee 
Reval, Steain ....d.) 144@%,o0 | 4 @%39 14@%39 | %@%9s0 14@ 2929 ly @? an 
Do sail. -*#- ..d. eeeere eeee eee eee eecee 7 me 
Barcelona,steam d. | 739 730 739 T39 739 739 
Genoa, steam... d.| 7x2 739 739 T39 T30 739 
Trieste, steam .d.| ly M4 hy ly 





* Per 100 lbs. 


LIVE%POOL.—By cable from Live’pool we have the follow- 
ing statement of the week’s sales, Stocks, &c., at that port, 
We add previous weeks for comparison. 







































































Nov. 11. | Nov. 18. | Nov. 25. | Dee. 2. 
Sales of the week......... bales! 85,000) 61,000 48,000} 60,( 
Ot which exporters took ... 8,000 6,000 2,000 3,000 
Of which speculators took. - 11,000 10,000 2,000 4,000 
Sales American .............<.. 52,000, 35,000, 32,000; 40,( 
ESTEE TEAS 11,000 12,000 13,000 13, 
RES EE 27,000 30,000; 30,000; 29, 
Total | stock—Estimated. aes 447,000 553,000} 571,000 
ich American—Estim'd) 247,000 293,000 361,000; 354,000 
Total i import of the week...... 113,000; 129,000; 150,000) 114,000 
Of which American.......... 87,000 107,000) 127,000; 94,000 
Bee Bs 0.660 saccscesscos 263,000; 262,000) 239,000; 231,000 
Of which 5 nike va i aside 250, (000) 248 ,000 227,000; 221,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 2 and the daily closing prices 
of spot cotton, have been as follows: 





Spot. |Saturday' Monday. Tuesday. | Wednes. |Thursd’y | Friday. 











Market, Full Fully More 
12:30 mi.} Firm. saint‘acd me tlly doing. Firm. Firm. 
Mid. Uprds. 5916 5916 59 55g 55g 5 
Mid. Orl’ns 55g 55g 555” 5llig 5llig Sthe 
Sales. ...... 5,000 8,000 8,000 | 12,000 | 10,000 | 10,000 


Spec. & exp. 500 1,000 1,000 1,000 1,000 1,000 


Fulures. 
Steady at Seas ai} Quiet at | Firm at 
Market, eae y 





- < -H44 de- 64 de- 2-64 ad- Steady. Steady. 
12:30 P.M vance. “aa cline. vanes. 
r et 
ap 


Quiet and Steady. | Excited. Sua 


Easy. Easy. stendy. y. 























“The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


Le The prices are given in pence and Giths, thus: 463 means 
4 63-s1d., and 5 OL means 5 1-644. 





Sat., Nov. 26. Mon., Nov. 28 


Open) High | Low.!| Clos. Open! High Low.! Clos. Open; High| Low. Clos. 


@aiaialaiialt alt aliaiaiatalta 

November..| 5 38 | 538} 538/538 ||/587/) 537/586 /536'|535/153515835)| 535 
Nov.-Dec...| 586 | 536 | 536/536 /)|'535|535) 534'534//4534/5331534) 834 
Dec.-Jan ...1535/535/535/535//534'531/533 5-3 |533/5331533! 588 
Jan.-Feb.../ 535/535 | 5 35| 535 ||/584/ 534,633 533 |533/53%31533/ 533 
Feb.-March! 5 36 | 5 36 | 536 | 536 |/535|5635/ 534/534 /)/534/5341/534! 534 
Mar.-A pril.| 637 | 637 | 537/537 //535/536/535/ 835 //533/535/533) 635 
April-May..| 539/539 | 539/539 || 538 | 538 | 537/|537'|637/547/537| 537 
May-June..| 541/641 / 541/541 //540/540/ 539) 5389/1 539/530/539/ 53890 
JunesJ uly..| 543 | 543) 6439/5 43//542' 542/541 * 541/541/541/) 642 


Tues., Nov. 29. 
























































Wednes., Nov.30.|| Thars., Dec. 1. | Fri., Dec. 2. 





Open! High | Low.| Clos.|| Open: High | Low.) Clos.||Open| High { tow.| Clos. 


d, d, d. d. d. d. a, d, d. a, d. da. 
December..| 538/539 /538/|5389'' 537) 540|537/540||54)!540/539! 539 
Dec-Jan....| 537 | 5380/5387) 539 536 | 530) 536/529 //540/)540/'530! 539 
Jan-Feb. ..| 587 | 538 | 5637/|538/}| 536/589) 536/539 || 540 | 540/639)! 539 
Feb.-March; 5 38 | 559 | 538 | 530 || 537 540|537/)64)/||541/)541'549! 540 
Mar.-aApril.| 530/540 |530/540/)/538/541/533/541/|/542/542/541) 541 
April-May .| 5 41/5 42|541/542//540/543/540/543||/544/544/543/] 543 
May-Juoe..' 543 | 544/5483/544// 542 545/542/545/|546/546/545! 5645 
June-July..|545/547/)545/547 || 544) 547/544] 4147/1 548/548 1/547) 5647 
July-Aug ..|549 | 549/549) 5 4y , 546 549/ 516/549 )/550)550/) 54) 549 



























































BREADS TUFF S. 
FRIDAY, P. M., December 2, 1887. 

This is usually a very dull season in the markets for flour and 
meal, but in the past week trade has been fairly active at 
hardening values. Business receives some impulse from the 
a‘vance in the grain marke s, prices are the turn stronger, 
but the advance in the projuct in no degree corresponds with 
the higher values of the raw materials. At a slight improve- 
ment receivers meet the demand quite freely, but do not 
readily accept late in: ide figures, except to close out broken 
and irregular lois, To-day the market was very stroag, but 
buyers hardly met the views of sellers, 

The wheat market has been at times quite excited and 
buoyant, prices making an important advance as compared 
with last Friday. There was, notwithstanding the higher 
prices, some renewal of business for export, but the advance 
is dus mainly to specuiative manipu atioa at the West. The 
drought and severely cold weather in the Northwest have 
undoubtedly been unfavorable to crop prospects for next year. 
Another element of strength is the advance in oorn, which 





tends to,greatly increase the consumption of wheat, by 
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diverting much of its product to feeding purposes, To-day 
there wa3 renewed speculstive excitement at the West, and 
prices made a further advance here, but it put a stop to 
regular trade, 


DAILY CLOSING PRICES OF NO, 2 
Set, M on. Tues, Wed, 


RED WINTER WHEAT. 
Thers. Fri. 


December delivery ........ 87% 87 8733 SS BOlg 897 
January delivery......... - 53% 8833 R72 895g 904 D0% 
February delivery......... “9%. SH5g 9012 OL 9l le 9218 
March delivery........... - 914, O73 O13: 921, 925.3 9314 
April delivery ............. HLIle OL Y2lo 9323 G33 34 OL ig 
May delivery ..ccccecese.s- * Sip 93 93333 O4l4 9434 953, 
June Gelivery ............. 9349 9342 935g G41o 947, 955. 
December ’s8 delivery .... 96: By 940 97 OF 4 98 938 34 


Indian corn has been active and buoyant, No doubt is now 
felt that the crop for the past season is deficient in quantity 
and quality, and that it will be marketed unusually early, 
Yesterday the market became quite excited, owing to the 
small deliveries on December contracts, To-day the market 
was again excited and buoyant, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat, Mon, Tues Wed. Thurs. Fri, 


December delivery ........ 57 ls a7 °3 57 lo 5S GO}3 G2 M4 
January delivery.......... HR 24 HS 3g Oss og 6072 6254 
February delivery........- 58 58 D8 ty O83 = OD 61%3 62 
May delivery........ce.--.- 3958 S94Q S953 60% 62 635. 


Oats have also improved a good deal, in sympathy with 
corn, although the crop is large and of excellent quality. To 
day there was a further and decided advance, 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat, Mon, Ties, Wed, te Fri, 


December delivery ........ 36 36 Obl, Stilo 8X1 
January delivery.......... 3633 36%s SIERE | BT | 371 oSlo 
May deiivery.. ... —eereer {| 35 bsly 0S 52 oo 40 


Rye is very firm, Burley and birley malt have shovn an 
upwardtendency. Buckwheat is in deman#, 
The following are the closing quotations ; 
FLOUR, 


ees 9 bbL $2 25 e@F2 55, Southern bakers’ and 

Superfine ....... ..... 2500 310 family brands. ..... $3 COG RL LO 

Bpring wheat extras. 280@ 3 20) Rye flour, superfine... 33B5a@ 365 

Minn. clearandstra’t. S858 450 | a rere ae 2 10@ 260 

Wintershipp’s extras. 285@ 320° Corn meal— 

Winter XXand XXX. 38258@ 430, Western, &¢........ 280a 805 

eee ee 425@ 500 Brandywine ....... 3 O0V@ 310 

Bouthern sipers .... 280@ 310, Buckwheat flour, per 

Souti’n com. extras... 325@ 350!) 1001bs.............. 2253@ 240 

GRAIN. 

Wheat— Oats—Mixed......... 37 @ Al 
Spring, per bush... 85 @ OF ). qe . 283. @ 43 
Spring No.2....... 90 @j.... No. 2 mixed........ 34'9@ 39 
Red winter No QHlowy 2 NO. DS WilltG.ccs coo oSs":@ 40 
ced winter. ........ RO wm OO Barley 
ES Se ee 85 @ 96 | Canada No,1...... 94 @ OF 

Corn—West’n mixed. 59 @ Giles itwo-rowed State... SO @ &3 
Westhuimixed No.2. G2 @ 63 Six-rowed State.... S5 <4 “7 
Western whife..... GO @ GD) Milwaukee No, 2, 85 @ S&S 
Western yellow.... 62 @ G4 Mait—state, i-rowed., (05 @1 00 
White Southern....f.... @ woo. State, 2-rowed..... 8 @ 90 

Rre-. Bucky rYont sack soled cx GO @ G2 


st ite & Pa., Pbush 62 @ bd 

The movement of breadstulfs t> market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the rec-ipts at Western 
lake and river ports, arranged 80 as to present the compara- 
tive movement for the week ending Nov. 26, 1837, and sine, 
Auzust 1, for each of the last three years: 





ee oe = — & eee - 2 we en a eee ee ee ee 
eee 








Receipts at- — Flour. | W heat. — ! Corn. Oats. Be urley. Rie. 
Bbis.161bs Bush.6 he Bus. S6ibs Bush 821s Bush.4Slba Bu, 55). 

Chicago .... 139,310 449.408 1,021,119 672,359 ‘4it.727 IA,Sit 
Milwaukee. 40,456 VH4.185 24,089} 30,000 193.421, 2.740 
Toledo ..... 5,656) 1D9.541 43,373" 6.912. 5 0) 52 
Detroit ..... 2,375, 183.93 13,300 9,926 28.905) oo... 
Cleveland . 4.401 $3,450, 9,750, 46,083, 15 003; t 
St. Louis..... 15,427] 103,954 149,929 1°0,870 oe 500) 3.04 
Peoria..... Bs) 19,500 160,009. ~01,400 27,600. €,050 
Duluth....... 19,104) ae Sees ei as. - 
Minneapolis.| —....... | 1.825, 40] wee see. ae i 2 

Tot.wk.’S7.. 215.G1I)  BALL455 LallOvk 1,126,185 822,021 32,527 
Fame wk.’s6.! 6.07, BOOUST? 911,078 DES. 7H4 415.881/ 2.452 
Same wk.’85 | 2)9,158 92,454,626 2,373,015 «818560 980,677) B4.8D5 
Since Aug. 1. 

ee cuce-ce 4,259,269 56.087,474 32,488,815, 32,530,2:9 12.111.A74 807.228 


1856*..... 8,633,212) SAUBOL 47) 35,577,402) 2.195.968 11.387.3858 1.114.414 
_1885*.......) 3.24.0 8 BS,O52.557 B5508 05%) 25,9509 BAT TIS 1,745.67 


“Ber. 
ee _— re. oe ae ee - 


ad Incl lude one woek extra. 

The coin para’ ive shipments of flour and gain f 
Ports from Jan, 
as follows: 





rom the same 
1 to Nov. 26, inclusive, in four vears, show 


18°97 #1286, “1SSH. -1TRA4 


ll bile, 14,219,103 9.9077,379 10.302 S18 11,055,557 
Wh 04 | hb. 78.1293.1432 "6,445,044 7.106. | “623.501. ao 
Cor ° een GG,L1e Li 43,506 227 OETA YI 13, 4] O09 
| ae SO. 14 163. DSO STA §60.127.853 4 JG. O40 
BBATICY.ccccncce 9.24 7.) 0 582 O8A5 5.43 3 » 2? - 7 
Sere 1,075,618 1.915438 2.071.413 VTE 16 
T: tal eri 201, 400,907 192,113,838 193,621,494 ‘s 292.36 dD, tl (34) 


» h whide one week extra. 
Beluw ace tue rail shipments from Westernflake anJ river 
ports for four vears: 





=. 


‘ 1887. 1886. 1285. 

Week Week Week Week 
Nov 26. Nov 27. NV’... 28, 
212,043 198.262 19 180, 961 


] 
ER a die bush. 537.726 444.911 .160 283,594 
(SOURS terrcce cociccecce cvese SEA. eee 8 


ahi Gl 1,066 "744 
713,648 538,159 ~ 3,906 "455,081 














ae nit. 818,631 268,330 ... 650 150/499 
aaa ti tae 21,423 "30,605 777 -39;300 
0 eS RL Ie oe 1,880,797 1,568,966 2. .1,590 1,995,154 


Tne rail and lake shipments frou same vp: 
weeks were: 

Weels Fiour Wheat, Corn, Oats, Reayley, Rye, 
ending— bbis. bush. bush bush, bush. bush. 
Nov. 26,’87. .466,621 1,724,983 707,999 833,94% %18,631 21,4298 
Nov. 19,’87. 514,238 1,903,239 1,203,303 1.317,2/ ° 507,979 25,497 
Nov. 12,’87. 486,131 1,753,529 1,822,904 1,290,8% 795,921 54 5626 
Nov. 5,’87- 490,754 2,049,235 2,194,883 1,337,973 460,056 30,147 


3 for last four 





Tot. 4 wks. .1,.957,744 7,430,994 5,929,089 4,780,058 1,912,587 181,688 
4 weeks ‘S6.1,545,089 6736739 9 4,980,505 2,843,277 1,437,276 129,129 


The receipts of flour and grain at the seaboard ports for the 
week euded November 26, 1387, follow: 


Flour, Wheat, Corn, Oats, Parley, Rye. 

At— bh!s. bush. bush. tn h. bush, bush. 

New York..... - 186,532 940,050 903,956 29,600 452,050 8,485 
Boston. .... .... 102,098 71,900 158,856 92.779 9,407 1,030 
Montreal....... 11.325 B01 O07 bean oe 4,612 2 .S8O0Q0 A Mey 3 
Philudelphia... 24,165 D 102 09,069 42 S24 76,200 1,200 
Zaltimore ..... 64,352 94,770 126,362 eX are imieinanh 1,835 
Richmoud. .... 3,915 16,8=0 2,704 ae er 
Nortolk, Va .. ee © ee ee Pe eee eae © cuales a 


New Orleaus... 11,173 Rae ~ Siéee 


Total week. 405,560 1,509,769 Leb Ith 725,054 549,457 12,490 
Cor. week 'S6.. J0=,426 1,536,186 1,127,08L 489,868 417,852 $ OOG 


The tctal receipts at the same ports for the period from Jaa, 
1 tv November 26, compare as follows for four years: 











18387. “1586. "TRS5. 1884. 
See bbls. 13,887,759 12,393,615 12,073,003 12,860,747 
SEONG. caccacess bush. 82,027,709 67,744,053 1 1, (24. IO OFS 65 
Co, 144,517.421 74,186,595 TRI oO 43.359.515 
TOROS nnn decccerccvce BietGt.0et 3.021.146 40. LOG. S11 SLOSS R55 
re. 1,719,833 DP ALGLTS Dye wedged 0,162,999 
tye —be Oe SSCS ceERE seve GSS 54 > 6,205 1,06], G97 5,377, AE 8 


ee ee = ee - ee a eS a ee — eee 


a 
166.0. 93,000 Lso,okd, ge 169,537,359 152,790,328 


OX. 


Total QTAIM. «cs <oe<- 
* Include one week 
The exportz from the several seaboard ports for the week 

ending Nov. 26, 1837, are shown in the annexed statement: 





Pr parts ' psatenaemsensenamananint 
Exports Wheat. Corn, | Flour. | Outs, | Rove, | Pie 














Jrom— | 
Isush, Bush } is i Lesh I ish bush, 
Vow if Aik <3e i: 4 { {] Pad »,1 i > - Fa ‘) * baad “*e8 « i 1,707 
30st ee SS Pe PLO2b >a EE: Pace eg Qa > 
} i ~-_ 
Porth: SS aetecarecait } , iar Wa | 57,000 
Montreal SUG wee — ecbeds SDs! twweeed = aw tsa G1i,143 
Phila PMoGL aos, . Sagas re peeiesl “) lemmas ° 
Bal re) TDS 800. 189,148 a. wadeealia ladndal | saint 
N Oi Hs. 241,850 90,540 Ne) | (\eeweeeD | aeonsd senee 
Cw .i-. iwmseseser, . »«#8was c,h as \ eeeece irae Se 
| , | ' 
Richin’d . senses: 06UC<“‘<i‘“<aé‘(i<aél‘ SC HS! sin  6°§©6—.l— _Foahoewewea { es eee “it «see6ee8 
Tot. w’k.} 730,985) 605,182, 232,048) 1o73 sewed | LU,850 
Sine time | 
ISSG6. .. 1.088.078 394,429 Lis.ao2 2 ee om 162,518 











The destination of the exports is as below. We add the 
corresponding period of last year for c pm pi arison, 


a = oe 


| Fiowr. Wheat. 1 Corn. 




















Prpor!s i 

for week; 1887. | 1896, | 1887. | 1886, | 1887. | 1886. 

ijo— | Weel. W ce Te. ree | Week, Weel. | Meek, Weel. 
Nov, 26. Nev. Nov 26. | Nov 27, Nov 26. | Nov. 27. 

Bile. | Bids. | Rush. | Bak ee | Bish. 
Un.King.! 182,615) 96,477! 512,332) 625,945 51 1287) 235,207 
Cont’nt ..! 6,381; 2.983) 260,153; BO7,16L! 84,449. 145,078 
S.4C. Am. | LOALG59 17,865 i | 9,972 10 9,053 
We dndies: 18,450 12,473 OL . cnenwan | AAS 600 
Brit. col’s! 13,943: 17,610) ........ Biers 1052 1.510 
nani iieeetai RIEL <cduadaaGel. coawaess Pt eae cal ae 1,474 





Tet a 232.018 LA8.993 TOSS l, 033,07 _ GOD, [sz 2 ~ $94, 422 


By adding this week's movemeat to our previous totals we 


have the following statement of exports this season aad last 
season : 


Wh heat Corn 


| Sept. Lost.) S ept. 1." "si Se pr 1ST. Sept, 1,'8, Sept. 1,°87,| Se ept.1,° 6. 


a to Nov. to Nov. | toNov. | to Nov. | to Nov. | to Now. 

} 26, LRS7. 27, i-s6. | 26, in7. 97, Ise6. | 25. LSAT | OT. 1KS6 

| Bb, | Bhls, | Bu ih. Bush. | Bush. | Busi. 
Un.Kinedom 2.165.519 L502,285 7.08 { 137.808) 4,.455,.4°9, 5,144,055 
Continent. a 158,07; M9451, 4,7 54.0 G2) GBs WR7 214,057) 21H 884 
BR.@C. Am..-1 250,087} 251.251 11.082; 15.863 64643 OT .409 
West Se idies 224,081) i77 933, 9.421 O07} &1 862 125,074 
Brit. Coluies 268, re Iss 4 1.305 3 54) 5.559 
Oh. counti's' FBS) 15,045 21.820 65,71 LAT at] 15,275 
Tetol. r 2) O88 404 > 1423 iL as HH4) LO 855.04 55.42.63 + Fh 4,228 














Phe visitie suoply of grain, comprising the stocks in granary 


att prime aa peu mrmts of aceu! nul: ation at lake anil seabdoal 
porte, ant lu transit bY walter, Noven iber r 20, 1837: 
Ww heat, Corn, Ouls, liye, Berley, 

Tn s! wre ¢ f— heesh besh. hash Ducal ho th 
BOW TOR. .cssnns RSSO.920 1,3: 37, 132 1,97 G19 108.369 4, 124 

Do atleat...... 457 600 Je eas reo 31.8? : 
ee ee 2 OOO 15.000 25,100 23,400 135 8 
Belo sccccedcce 2 AGS 45 Ose E 31 211,514 73.66)  &} Ome 
CICERO occ coves 4,137,453 1,010,369 1,203,526 29,586 261, 204 
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Wheat, Corn, Oats, Rye, Barles. 

store al— bush bush. bush. bush, hush, 
catceinaie 1,542,677 seneus 39,336 23,159 283,986 
nee Ul CR ne ee oe ee Pee a 
pes Gee - 1,795,010 79,686 13,776 18,654 43,660 
hettess mee 770,884 37,609 32,381 151 34,184 
ESET 89,000 Ga. sesese ~~ ceneae 713,890 
enlace 5,553,376 564,216 1,172,194 12,140 72,098 
SES et 40,000 67,000 254,000 11,000 119,000 
606d eekeses 43,485 122,238 363,616 666 6,975 
sineeiten 45,819 aii 12,500 4.219 194,141 
ER 118,411 6,119 113,720 7,209 19,913 
saeee TOVO,282 98,906 96,489 ineeaain otiekail 
RE 64,705 33,038 436,830 47,073 10,791 
ere 226,040 58,100 214,110 3,200 salma 
won 418,262 39,812 146,037 929 49,808 
Sadie 1,365,380 263,123 dileiadins ~aiaad etenee 
non Se "! waence | oaeagea : miata | —téuets 
een “ 160,000 oe Be an mada anal 
leon On hey ee a ee 
nine 1,339,458 560,253 120,000 pntnitihe esnaaal 

& river. 576,000 680,600  ~—...... 40,000 401,500 








Tot. Nov. 
Tot. Nov. : 
Tot. Nov. 27,’°86. 59,572,078 11,428,026 5,525,282 


26,’87. 39,361,799 6,104,832 6,488,758 


325,450 3,683,642 
19, ’°S87. 38.871.956 6.570.884 6,468,368 7 


313,267 3,474.777 
405,945 2,643,650 
704,180 3,204,101 
631,323 2,754,633 


Tot. Nov. 


28,’°85t 55,679,228 4,951,741 3,007,702 
Tot. Nov. 


29, ’S4t 39,241,367 5,147,000 3,233,264 
i Minneapolis and St. Paul not included. 


According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stood as 
follows: 





Week ending Nov. 30. | Weel: ending Nov, 23. 
Grain on Passage. ~~ 


a _— 

















+ ——--- 


Wheat. Corn. Wheat. | Corn. 
To United Kingdon. qs. 1,456,000 326,000 1,470,000) 320,000 
Bo Comiimemt. ...ccce sccas! 226,000 72,000. 215,000 61,000 
Total quarters ........ 1,682,000 398,000, 1,685,000 381,000 
Equal in bushels ......... ' 18,456,000 3,184,000 13,480,000 3,048,000 
Rame week in LSS6.. bush. 19,840,000 1,840,000 20,000,600 2,200,000 








The exports of Indian wheat for the week, year and season 
are as b.low: 





_—--~- oe ne a = ee te See ee, 


{ 
| Weel vniteal Week end’g April 1 lo 
| Nov. 26. | Nov. 19. | wov. 26. 


' 


Indian Wheat Exports. 

















To United Kingdom. ........... bush.) 80,000. 210,000 11,860,000 
eee bush. | 20,000) 140,000) 11,080,000 
RE a a Se bush. 100,000) 380,000) 22,940,000 











THE DRY GOODS TRADE. 


New YorK, Friday, December 2, 1887. 

business in the wholesale branches of the trade was rela- 
tively quiet the past week, operations on the part of package 
buyers having been chiefly resizicted to placing orders for 
certain spring and summer fabrics for next season, while 
reiailers seemed to gauge their purchases by pressing require- 
ments. It was not, bowever, a dull market for the time of 
year—on the contrary, rather more than an average distribu- 
tion of home productions was made by mill agents and 
jobbers alike, and foreigu goods were in steady though limited 
request, The most important event of the week was the 
announcement that the large commission house of Brown, 
Wood & Kingman has decided to go into liquidation, The 
firm have already transferred the large accounts of the Ren. 
frew Manufacturing Co. and the Freeman Manufacturing Co: 
to another concern, and their remaining accounts will mcst 
likely be placed in cther hands within a few days. Despite 
sensational rumors to the contrary, the financial condition of 
the house is perfectly sound, and its surplus on retiring from 
business will undoubtedly be very large. 

DoMESTIC COTTON GoOops,—The exports of cotton goods 
from this port for the week ending November 29 were 4,562 
packages, valued at $274,456. These shipments include 2,90) 
to China, 940 to South America, 405 to the West Indies, 172 
to Europe, 30 to Mexico, 29 to Central America and 86 to all 
other countries, Since the Ist of January the exports agegre- 
gate 175,589 packages, valued at $10,648,799. Of this total 
China has had 82,808 packages, valued at $3,933,297; and 
38,877 packages, valued at $2,788,887, have gone to South 
America, tor the similar period of 1886 the exports to all 
ports reached 184,453 packages and in 1885 were 162,322 pack- 
ages, At first hands there was a lessened demand for most 
kinds of staple cotton goods, but there was a good :teady 
movement on account of back orders, and the tone of the 
market continues firm with a still upward tendency; in fact 
several prominent makes of brown and bleached goods, wide 
sheetings, &c,, have already been subjected to a further 


& 


a 





though slight advance. Stocks in tirst hands are almost nom- 
inal, and many of the mills hold liberal orders for goods to 
be made. Print cloths were only in moderate demand but 
prices ruled firm +t last week’s quotations, say 3 7-]6c. for 
64x64s and 3c. for 56x603. Stocks Jast Saturday and for the 
th ee previous years were as follows: 








1887. 1886. 1885. 1884. 
Stock of Print Olotha— jou. 26. Nov. 27. Nov. 28. ov. 29 
Held by Providence manuf’rs.. 196,000 76,000 150,000 416,000 
Fall River manufacturers... 29,000 153,000 154,000 326,000 
Providence speculators ...... 37,000 42,000 240,000 320,000 
Outside speculators (est)..... 40,000 30,000 85,000 300,000 
Total stock (pieces) ........ 302,000 301,000 629,000 1,262,000 


Prints were in moderate demand and very firm in price, 
some sorts having been slightly advanced by agents. Printed 
lawns were more active, and there was a very fair business in 
dress ginghams, woven wash fabrics and plain ana printed 
eateens for later delivery, while very fair orders for white 
goods, quilts and scrims were placed by pavkage buyers, 

Domestic WOOLEN Goops.—The demand for clothing wool- 
ens at first hands was strictly mederate, but agents continued 
to make fair d<liveries of light-weight carsimeres, suitings, 
cheviots, worsted, etc., in execution of back orders, Values 
of men’s-wear wooiers have nct materialiy changed, and the 
mort desirable makes are held with a fair degreeof firmness. 
Kentucky jeans ard dcesking, also satinets, were in moderate 
request and steady, and these remarks apply to cluakings, 
Jersey cloths and stockinete. All-wool dress goods 
were in pretty giod demand for next season, and worsted 
dress fabrics were more active in some quarters. For flannels, 
blankets, shawls, skirts, carpets, wool hosiery and heavy 
underwear the di mand was chiefly of a hand-to-mouth charac- 
ter, but by no means unsatisfactory for the time of year, 

Fc LREIGN Dry Goops.—The demand for imported goods at 
first hands was relatively |i ht, and the jobbing trade was 
devoid of animation, while the auc:ion rooms presented no 
offerings of special interest. Men’s wear woolens and certain 
specialities in dre-s goods and siiks were delivered in fair 
quantities by imyorters in execution of former orders but 
new buriness was confined within narrow limits. Holiday 
goods were less active, distributers having already suppli.d 
their probable requireme nis. 

Emportations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Dec. 1, 1887, and since Jan. 1, and the s:ime facts for 
the corresponding periods of last year are as follows : 
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Trust Companies. 








Trust Companies. 





Union Trust Company 


OF NEW YORK, 
78 Broadway, cor. Rector St., N. Y. 


CAPITAL 2 .000,000 
SURPLU 2,500,000 
Ausorioee to act as Executor, Administrator 
Guardian, Receiver, or uaahee. and is 
A LEGAL DEPOSITORY FOR MONEY. 
Ancepts the transfer agency and registry of stocks, 
and as Trustee o ages of corporations. 
Allows interest on ‘deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 


“eee ee- 


Gvumpany 

For the convenience of depositors this company 
also a current accounts subject, in accordance 
with its rules, to check at sicht,and allows interest 


apon the  Fesulting dai! ) balances. Such checks pass 


through the Clearing 
TRUSTEES: 

Wm. Whitewright, Jam . McLean, 
He A. Kent, pnb, Kingsland, 
R. T. Wilson, James H. Oxgilvie, 
Wo. F. Russel 8. T. air child. 

D. Wood I. H. Frothingham, 

ames N. Piatt, George A. Jarvis, 
P. ©, Hays, C. Vanderbilt, 
ams varere. . A. Low, 

haries H. Leland, G.G. Williams, 

ing, ~~? mesen, 





A 
Chauncey M. Depe Samuel F. Barger, 
Robert Lenox Ronncéy, Geo. C. Magoun. 


EXECUTIVE COMMITTEE: 


Wm, Whitewright, G. G. Williams, 
nee McLean, { esiey, 
wig - Magoun, Cc. D. Wood, 

D. C. Hays, A. C. Kingsland. 


EDWARD KING, President 
JAMES M. MCLEAN, First Vice-Pres’t, 
JAMES H.OGILVIE, — Vice-Pres't. 
A. Of RONALDSON, Secreta 
A. W. KELLEY, / ‘Assistant Secretary. 








American Loan & Trust Co, 


113 BROADWAY, NEW YORK. 
Capital, Fully Paid.... secesceseee-1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST AND FINANCIAL BUSINESS. 


Receives Money on Deposit subject to check, and 
allows Interest on balances. 


All Checks pass through the Clearing-house, 
MAKES INVESTMENTS OF MONEY. 


ACTS AS EXECUTOR, Soren wee 
GUARDIAN, TRUSTE TC. 


ALSO, AS REGISTRAR AND TRANSFER AGENT. 


6@” An Authorized Depository for Court and 
County Treasurers’ Fund. 


ROWLAND N. HAZARD, President. 
GEORGE S. HART, Vice-president. 
1LLIAM D. SNOW, Secre 
JAMES 8. THURSTON, _ — 


DIRECTORS: 


GEORGE H. Forrs, WALLACE C. ANDREWS, 
JOBN L. eoeetee’ IRA DAVENPORT, 
JAMES M. vaen } ha D. SNow, 
JOHN Il. BLA}! HN D. KIMMEY, 
EDWARD F. BNOWNING, VREPERIC A. POTTS, 
ROWLAND N. HAZARD, JOBN Ross, 

GEORGE 8. HART, ALEXANDER G. BLACK 
Ww. B. DINSMORR, FRANK C. HOLLINS, 
Evias LEWIS, ,JR., Eom AS L. WATSON, 
JULES ALDIGS, IA8 C, BENEDICT, 
STEVENSON BURKE, WILLIAM P. ANDERSON. 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 








PHILADELPHIA, 
Anthorized Capital....ccee secscce oe Ahi saya 
ST enicusuecedéascnapanesesesesones 


Acts as Executor, Administrator, oo oe oy 
ard executes trusts of every description known tv 


elaw. 
we . ee assets kept separate from those of the Com- 


rglar-Proof Safes to rent at $5 to $50 per annum. 
Wil s kept in vaults without charge 
Bonds, Stocks and other valuables taken under 
guarantee. 

Repository for Western Mortgage loans, bearing 6 
wa Ad er centinterest. Principal and interest guar- 
antee 

Money received on deposit at interest. 


J. SIMPSON AFRICA, Pres; J.G. READING, V.-P. 
MAHLON ~. =) OK@s. 1 re asurer & Secretary. 
WM. H. PRICE, Trust Officer. 
DIRECTORS, 

J. pecans frica| Alfred &. Gillett, eg Wright, 
C.P.Turner, M.v. [s m. &. Price, J . We Monroe, 
Ww. J. Neac, Thos. R. Patton, |J. are Keuding, 
Ww. Hi. Lucas, [1 i. Aunew, M.D i Jos. 1, Keefe, 
Rob’t Patterson,!Theo. C. Ergei, Jacob Nayler, 
Thos. G. Houd, |Kdw’d L.Perkins,| William Watson 


Ramuel Kiddie, GLEN RIDDLE, Pa.; Dr. George W. 
Beily HARHIS#URG,Pa.; Henry s. Eckert, READING; 
Fdn und $. ioty, MIFFLINIUWN; W. W., Davis, 
Dov LESTe WN: R. BE. Monaghan, Weer CHESTER, 





° “4 
Metropolitan Trust Co., 
MILLS BUILDING, 35 WALL ST., NEW YorRK. 
PAID-UP CAPITAL, = = $1,000,000 


Designated as a /erul depository by order of 
Supreme Court. teceive depusits of money on 
nterest, act as fiscal or transter agent, or trustee 
for corp ratious, and accept and execute any legal 
,Tusts ‘rom ssceme or Sanpenaeeae, a as favorabie 
erms a8 other similar companies 

THOMAS HILLHC¢ Ov a Pres ident. 
FREDERI Db, TAPIPEN, Vice-Presi¢ ent," 
CHARLES M, J KBUP Secretary, 





United States Trust Co. 


OF NEW YORK, 
No, 49 WALL STREET. 
Capital and Surplus, - - $6,000,000 


This company is a legal depository for moneys 
paid ee court, and is authorizedto act as guardian 
or trus 

INTEREST ALLOWED ON pene tly 
which may be made at any tim d withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 


company. 

r trustees of estates 
and females unaccustomed. red the transaction of 
business, as weil as reiigious and benevolent institn- 
tions, will find this company a convenient deposit- 


ory for money, 
IHN A. STEWART, Eveutéent, 
GEORGE BLIS& Vice-Presiden 
JAMES 8. CLARK, second VicecPres’t 


aA z  * 





TRUSTEES: 
Charles E. Bill, ,Joha A. Stewart, :George Bliss 
Wilson G. Hunt,|8.M. ackinbes William Li bey, 
Thos. Slocomb, |H. E. Lawsenes, ohn C, Brow 
Clinton Gilbert, |[saac N. P pe. Edwar ooper, 
Daniel D. Lord, | Hrastus Corning,/W. Bay’ rdCutting 


3. B. Chittenden. Chas. 8. Smith, 
John H.Rhoades,)|Wm. Rockefeller, 
Ww elps, | Anson P. Stokes,j/Alex. E. Orr, 
D. Willis James,| Koo. h.Mintarp,|Wm. HH. Macy, Jr. 
John J. Astor, Geo. H. Warren. 
ENRY L. THORNELL, Secretary. 
LOUIS G. HAMPTON, Aasistant Secretary. 


Samuel Sloan, 











THE 


Real Estate Trust Co 


OF PHILADELPHIA, 
No. 1340 Chestnut Street. 
CAPITAL, = = = = « $500,000 
Hocelv ations antereat theron} also rece ver for save 


keeping securities and other valuables, and 
a safe deposit boxes in burglar-proof 





ults. 

Receives Trusts of every description, acting as 
executor, administrator, ussignee, etc., and 
executing surety forthefaithful performance 

of auy trust or office. 

Acts as > Same or Attorney forthe sale or manage- 

nt of real estute, and insures titles to real 
estate and mortgages. 


OFFICERS: 


President—FRANK K. HIPPLE. 
Secretary—WILLIAM R. PHILLER. 
Treasurer—WILLIAM F. NORT 

Kea] Estate Officer "THOMAS B. PROSSER, 


DIRECTORS: 


Frank K, Hipple, 
lienry C. Gibson,, 
Lemuel! Coftin, 
Bexauveau Borie, 
William M. Singerly. 
John Wanamaker 
Soli icitor-GEOR( 


- Dale Benson. 
E JUNKIN, 


The Brooklyn Trust Co., 


Cor. of Montagneand Clinton Sts.,Brooklyn, N.Y. 
CAPITAL (FULLY PAID) - $1,000,000 


This company is ~ulhornsed by speciai charter to 
= » receiver, trustee, guardian, executor or admin- 

strator. 

It Can act as agent in the saie or management of 
real estate, collect interest or dividends, receive re- 
gistry und transfer books, or make purchase and sule 
of Government and other securities 

Religious and charitable institutions. and persons 
unaccustomed to the transaction of business, wil! 
fiud this Som a pote and convenient depository 
for money, TW Goh Ge 





whe eet 1 
~ 





DMUND W.CORLIES, Vice-Pres’t. 
TRUSTEES. 
Josiah O. Low, ,E. F. Knowlton, tae Ss pueden, 
Alex. M. White, os T. Martin, 

. A. Low, d. Cromwell), |\ Wm. H. Stale, 
Alex. McCue, sy P. Rolfe, Ripley Kopes, 
Michi C gown § K. W. Coriies Abram B. Baylis, 
Wr, B, a at. E. Pierrepont, ii. W, Maxweli, 

Ross CURRAN, Secretury. 


tel TeoK C. CoLTeN, Asat. Sec’y. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS AND BONDS, 


ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 
No. 1 PINE 8TREET. NEW YORK. 











COLORADO CENTRAL 


Consolidated Mining Co., 
48 EXCHANGE PLACE. 


PavuL LICHTENSTEIN H. R. BALTZ 

President, ao 
R. V-}MARTINSEN, W. E. MANTIUS, 

Tr Teasurer. Beeretary, 


G. W. BALL, Bup't. 





i 
ee 


Zusuvaice, 




















The United States Life 


Insurance Co. 


IN THE CITY OF NEW York. 
(ORGANIZED IN 125€.) 


261, 262 & 263 Broadway, New York 


G. H. BURFORD, President, 
0. P. FRALEIGH,Seo. A. WHEEZELWRIGHT, Ase't Sec. 


Wm. T. STANDEN, Actuary. 
MAil the profits belong to the Policy-holders exclu- 
sively. 

All Policies issued by this Company sare DYDISPCT 
ABLE after three years. 

All Death Ciaims paid WITHOUT DISCOUNT as 800n 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, in- 
cluding Tontine and Limited cn-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on ail others, the insurance remaining in full force 
during the grace. 

Absolute security, combined with the largest liber. 
ality, assures the popularity and success of this com. 

pany. 

GOOD AGENTS, desiring to represent the Com 
pany, re invited to address J.8. GAFFNRY, Super 
inter dent of Agencies, at Home Office. 





THE 


Provident Life& TrustCo 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 185. 
(CHARTER PERPETU UAL.) 
APITAL 1,000,000 


ASSETS, $19,472,860 02, 


NSURES LIVES baad ANNU ITIES, RBe 
CRIVES MONKEY ON DEPOSIT, returnable on de 
+ phat on which Rd. * uh, and is empowe 


oact as EXECUT DMINISTRA- 
TOR RUSTE GUARDIAN SSI E, COMe 
MITTEE, RECKIVE NY. e a. for the faith- 
ul performance of ~ky its capi ital and surplus. 
‘und furnish ample security. 
All trust funds and investments are — . separate: 
and apart from the assets of the co mpeny 
The income of a residing a road carefully 
collected and *L . BE mitted. 
SAM’L HIPLEY, President. 
T. WISTAR BRO N, Vieo-P resiéent. 
ASA 8. WING, Vice-President and Actuary 





Z 
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Banks. 


ee ~-—- ae ee oe —— — ee 


Bank of Buffalo, 


BUFFALO, N. Y. 
8.8. JEWETT, Pres. Wa.C. CORNWELL, Cash’. 
Capital....8300,000 | Surplus......8250,000 


This Bank has superior facilities for makin Col- 
lections in and out of the city on the most li 
terms, and with careful attention to the best inter- 
ests of its correspondents 

CORBES PONDENTS: a orters’ & Traders’ Na- 
tiors: Bank and Chemical National Bank, New York; 
Merchants’ Loan & Trust Co., Chicago; Union 
of London, London. 











W.T. BLACKWELL, Pres’t. P. A. WILEY, Cashier. 


The Bank of Durham, 


DURUWUAM, N. C., 
Pay Special Attention to Collections. 
FIRST-CLASS FACILITIES. 


New York Correspondents—The National Park Bank 
a d Seventh Ward National Bank, 





J.S. ALEXANDER, Pres. A.A. ALEXANDER, Cash’? 


Texas National Bank, 
SAN ANTONIO, TEXAS. 


COLLECTIONS AND INVESTMENTS MADE, 
Correspondence invited. 


—————————— 


MERCHANTS’ NATIONAL BANK, 
KICHMOND, VIRGINIA. 


Collections made on al! Southern points on best 
terms; prompt returns 
OUN P. ya ‘H, President. | 
FRED. R. -cort, Vice-Pres 





JOHN F. GLEN, Cash. 





WE SOLICIT THE AGENCY 


NATIONAL BANKS 


At a Charge of 85 per Annum. 


GREEN & CUNNINGHAM, 
Real Estate Brokers, 
1405 F STREET, WASHINGTON, D.C. 


Reference: any A. U. WYMAN, Kx-Treasureg 
U.8., Omaha, Neb 








